Company Name
3 Mountains Plumbing

Business Products and Services Deals for January 2023

PE Industry Update
Description

Provider of plumbing services intended to serve clients
in Portland, Sherwood, Newberg, Tualatin, Lake
Oswego, Tigard, Beaverton and Hillsboro and
surrounding areas. The company engages in the
installation, repair and replacement of sinks, water
heaters, sewer lines and water softeners, completing
large remodel projects and clearing drains, thereby
enabling clients to maintain their properties at
affordable prices.

Deal Synopsis
The company was acquired by Any Hour Services, via its
financial sponsors Knox Lane and PennantPark Floating Rate
Capital BDC, through an LBO on January 18, 2023 for an
undisclosed amount. This acquisition will enable the company
to benefit from Any Hour Services' extensive capabilities in
digital marketing, recruitment, training and operations.

72 Degrees Air Conditioning &
Heating

Provider of heating, ventilation, and air conditioning
(HVAC) services throughout Fredericksburg, Mason,
Boerne and Kerrville. The company offers a wide range
of services including furnace and repair and
installations, duct cleaning and sealing and
replacement, wine rooms and insulation, thereby
keeping clients comfortable all year long.

The company was acquired by Radiant Plumbing and Air
Conditioning, via its financial sponsors The Riverside Company
and GMB Capital Partners, through an LBO in January 2023 for
an undisclosed amount.

ACS Asphalt Concrete Solutions

Provider of asphalt and concrete installation services
intended to serve commercial and multi-family
homeowner association customers. The company
specializes in commercial paving services, parking lot
patching, repair and maintenance, excavation and
pavement maintenance, thereby enabling clients to
fulfill their specific needs on time and on budget.

The company was acquired by Soundcore Capital Partners
through an LBO on January 10, 2023 for an undisclosed
amount.

ADS-B Exchange

Developer of an online fleet tracking platform designed
to help the aviation community with online flight
tracking and monitoring data. The company's data
aggregation platform offers high fidelity, stable and
secure flight tracking service that offers both live data
feeds and historical data files that can be configured to
meet the needs of the situation, thereby helping
businesses, airports and flight schools that wish to track
their fleet of aircraft on a display board or special
website if they are willing to host a feeder.

The company was acquired by JETNET, via its financial sponsor
Silversmith Capital Partners, through an LBO on January 25,
2023 for an undisclosed amount. The acquisition will enable
JETNET to expand its flight data solutions with real-time
information.




Company Name
ADSS

Business Products and Services Deals for January 2023

PE Industry Update

Description
Provider of decontamination and sanitization services to
the private, public and government sectors. The
company offers maintenance for regular and scheduled
activities, contamination neutralization, non-harsh
chemicals, high-voltage cold plasma and surface
sanitization services, enabling clients with cost-effective
and same-day decontamination.

Deal Synopsis
The company was acquired by Medical Technology Associates,
via its financial sponsors PNC Riverarch Capital, through an
LBO on January 27, 2023 for an undisclosed amount.

Advanced Tooling Design

Operator of designing and fabricating fixtures
organization intended to serve across San Jose, United
States. The company specializes in offering products
such as wave, solder, router, inspection and press-fit
fixtures and also designs, machines and assembles tools
and pallets, thereby facilitating the manufacturing of
electronic assemblies.

The company was acquired by StenTech, via its financial
sponsor Align Capital Partners, through an LBO on January 19,
2023 for an undisclosed amount.

Advant-Edge Solutions of
Middle Atlantic

Provider of waste management and recycling services
intended to eliminate landfill usage. The company offers
services including recycling, landfill diversion,
construction and destruction, solid waste and regulated
waste and reuse programs, thereby enabling customers
to reduce overall waste and recycling costs.

The company was acquired by BP Business Solutions, via its
financial sponsors Expedition Capital Partners and Tecum
Capital, through an LBO on January 17, 2023 for an
undisclosed amount.

Advantage Personnel
Resources

Provider of human resource and professional employer
organization (PEO) services intended to serve small and
medium-sized businesses. The company offers human
resources services, employee benefits, payroll
administration and workers' compensation services,
thereby helping clients with secure, reliable tools with
personalized solutions for every need.

The company was acquired by Prestige Employee
Administrators, via its financial sponsor TriSpan, through an
LBO on January 1, 2023 for an undisclosed amount. Through
this acquisition, Prestige Employee Administrators will
enhance its service offering and further broaden its
geographic reach.




Company Name

Business Products and Services Deals for January 2023

PE Industry Update

Description

Deal Synopsis

Aire Rite Provider of heating, ventilation and air conditioning The company was acquired by CMS Mechanical Services, via
(HVAC) services intended for residential and commercial| its financial sponsor Audax Group, through an LBO on January
customers across Southern California. The company 6, 2023 for an undisclosed amount.
offers building automation, cooking equipment, ice
machines and refrigeration services, enabling clients
with reduced energy consumption and subsidize costs.

Alcami Operator of contract development and manufacturing The company was acquired by Ampersand Capital Partners,

organization (CDMO) intended for small and mid-sized
pharmaceutical and biotechnology companies. The
company offers formulation and analytical
development, testing, microbial identification, stability
storage and other laboratory-related services, enabling
clients to avail of a less-fragmented, cost-effective and
faster pathway for product commercialization.

GHO Capital, Vistria Group and its management through an
LBO on January 3, 2023 for an undisclosed amount. The
transaction will be supported by debt financing in the form of
a loan from Ares Management.

Alexander Machine & Tool
Company

Manufacturer of machined products intended for the
defense, aerospace and space markets. The company
offers engineered parts that are critical to the
performance and functionality of advanced electronic
systems by integrating advanced technologies, thereby
enabling clients with efficient and cost-effective
products.

The company, a subsidiary of Leggett & Platt, was acquired by
George Industries, via its financial sponsor Behrman Capital,
through an LBO on January 4, 2023 for an undisclosed
amount. The combination provides enhanced product
engineering, design and manufacturing capabilities and added
scale across the shared platform's core defense and aerospace
end markets.

Ampush Media

Developer and provider of an advertising platform
based in San Francisco, California. The company
provides advertising technology with in-feed advertising
for companies to connect with targeted audiences using
customer data from multiple sources and by combining
proprietary technology, data, creative design, web
development and business strategy, helping brands find
and activate the right customers.

The company was acquired by Tinuiti, via its financial sponsors
New Mountain Capital and Capital Southwest BDC, through an
LBO on January 24, 2023 for an undisclosed amount. The
acquisition expands and complements Tinuiti in providing
clients access to distinctive end-to-end social, creative and
measurement capabilities that leverages data through
industry-differentiated technology.




Company Name
Andron Stainless

Business Products and Services Deals for January 2023

PE Industry Update
Description

Manufacturer of precision machined products along
with custom products intended for the food, beverage
and semiconductor industries. The company's product
line includes fittings, tubing and hangers, sanitary
strainers, gaskets and hose assemblies, thereby
machining and fabricating superior custom products, on-
time and to precise specifications as per businesses.

Deal Synopsis
The company was acquired by Flow Control Holdings, via its
financial sponsor Audax Group, through an LBO on January 18,
2023 for an undisclosed amount. This acquisition further
expands Flow Control Holdings presence and capabilities in
the food, beverage and pharmaceutical markets.

Aqua-Terra Recycling and
Treatment

Provider of treatment and disposal services focused on
petroleum-contaminated water and soil. The company
offers waste management, industrial cleaning, drum
removal, demolition, vacuum truck services and
emergency response services, handling customers'
needs in a safe, efficient and timely manner while
achieving cost-effective results.

The company was acquired by Shamrock Environmental, via
its financial sponsor CenterOak Partners, through an LBO on
January 11, 2023 for an undisclosed amount.

Argot Partners

Provider of corporate and financial communication and
consulting services intended to specialize in senior-level
counseling to clients around the globe. The company
offers strategic positioning and visibility, competitive
analysis, board communication, investor and analyst
relations, public relations and internal communications
services, thereby helping clients in corporate and
financial communication.

The company was acquired by Danforth Advisors, via its
financial sponsors Avesi Partners, Harris Preston & Partners
and Stone-Goff Partners, through an LBO on January 4, 2023
for an undisclosed amount. Through this acquisition, Danforth
Advisors will enhance its position as the single-source business
partner to life science innovators.

Auction Direct Transport

Provider of nationwide automotive transport brokerage
services based in Mesa, Arizona. The company
specializes in vehicle shipping and transportation
services from auctions to dealers via its carrier network,
thus offering prompt and safe delivery of vehicle to
clients.

The company was acquired by Montway Auto Transport, via
its financial sponsor AEA Investors, through an LBO on January
4, 2023 for an undisclosed amount. This acquisition
strengthens Montway's capabilities in dealer and auction
transportation across the country.




Company Name
Bandwagon Brokerage

Business Products and Services Deals for January 2023

PE Industry Update
Description

Provider of fresh food and vegetables intended for food
service distributors and other wholesalers. The
company offers specialty fruits, specialty vegetables,
organics, herbs and conventional fruits, thereby
providing clients multitude of safe and high-quality
products tailored to their needs and requirements.

Deal Synopsis
The company was acquired by Wholesale Produce Supply, via
its financial sponsors Cross Rapids Capital and The Baupost
Group, through an LBO on January 4, 2023 for an undisclosed
amount. The acquisition will help Wholesale Produce Supply
to grow by broadening the portfolio of products and services
it offers to customers as well as by broadening its customer
base. Mr. Dennis Berman has become an investor in
Wholesale Produce Supply as part of the transaction.

Bevan Security Systems

Provider of security and alarm services for commercial
and residential clients in New Jersey. The company
specializes in burglar and fire alarm systems, access
control, central station monitoring and surveillance
systems, enabling clients with round-the-clock
emergency service.

The company was acquired by Pye-Barker Fire & Safety, via its
financial sponsors Altas Partners and Partners Group, through
an LBO on January 12, 2023 for an undisclosed amount.

Black Sage Technologies

Developer of defense technology systems focused on
defending against unmanned systems threatening your
horizon. The company's autonomous counter-
unmanned aerial vehicle defense systems are equipped
with an ensemble of sensors, effectors and machine
intelligence tools to detect, identify and defeat
unauthorized drones or other remote-piloted aircraft
systems and fulfill counter-UAS mission requirements in
critical infrastructure, internal security and civil defense,
thereby enabling organizations to maintain safety and
security across varied threat environments and mission
sets.

The company was acquired by Highlander Partners through an
LBO on January 31, 2023 for an undisclosed amount.

Blackhawk Aerospace

Provider of engine upgrade products intended to serve
commercial and government markets. The company
offers a variety of turboprop planes, thereby helping
clients improve an aircraft's speed, safety and climb
capabilities.

The company was acquired by AVEX US, via its financial
sponsors New State Capital Partners and MSC Income Fund
BDC, through an LBO on January 3, 2023 for an undisclosed
amount.




Company Name
BlackPoint Tactical

Business Products and Services Deals for January 2023

PE Industry Update
Description

Manufacturer of custom, hand-crafted holsters
intended for local, state and federal agencies including
specialized US special operations units. The company
designs its products including holsters, blades,
accessory pouches and hardware from the ground up,
utilizing direct input from individuals with various
professional backgrounds, thereby offering products
that will fit just about any off-duty lifestyle and desired
carry style.

Deal Synopsis
The company was acquired by High Speed Gear, via its
financial sponsor Watervale Equity Partners, through an LBO
on January 13, 2023 for an undisclosed amount.

Blue Water Car Wash (Two
facilities in Tallahassee)

Two car wash facilities based in Tallahassee, Florida.

The Car Wash facilities of Blue Water Car Wash were acquired
by Magnolia Wash Holdings, via its financial sponsor A&M
Capital, through an LBO on January 11, 2023 for an
undisclosed amount.

Bonell Manufacturing Company

Manufacturer of forged steel, iron and non-ferrous rolls
intended to be used for various hardness and
engineered applications. The company specializes in
carburizing, quenching and tempering, heat treating
and submerged arc specialized overlay services and
offers fabricated and solid rolls such as furnace rolls and
leveler rolls, thus providing industries with heat-treated
rolls specifically designed to increase wear resistance
and service life.

The company was acquired by American Roller Company, via
its financial sponsors Ironwood Capital, Dellin Investments and
Hamilton Robinson Capital Partners, through an LBO on
January 11, 2023 for an undisclosed amount.

Borton-Lawson

Provider of civil engineering services intended for
environmental and sustainable infrastructure solutions.
The company offers automation controls,
transportation traffic, land development, private
development and engineering services, thereby helping
clients to optimize their business operations and unique
digital solutions.

The company was acquired by Hull & Associates, via its
financial sponsors Pine Street Capital Partners and RTC
Partners, through an LBO on January 12, 2023 for an
undisclosed amount. The acquisition will help Hull &
Associates with technical and professional expertise enabling
them to enhance their service offering for clients, broadening
opportunities for employees and creating value for
shareholders.

BPR Pumping & Vacuum
Solutions

Provider of pumping and vacuum services across
Florida, Louisiana, Maryland, New York and
Pennsylvania. The company offers pump repair, bypass
pumping vacuum loaders, pipe, hose and accessories,
enabling clients to select the right equipment for their
projects.

The company was acquired by Holland Pump, via its financial
sponsor XPV Water Partners, through an LBO on January 16,
2023 for an undisclosed amount. As a part of the acquisition,
Holland Pump increases its capabilities to service municipal,

infrastructure, industrial, and mining projects in Texas.




Company Name
Bridges Court Reporting

Business Products and Services Deals for January 2023

PE Industry Update
Description

Provider of litigation support services intended to serve
law firms. The company offers court reporting, video
services, real-time, remote deposition and translation
services, providing clients with the ability to schedule
court reporters online and view completed work on
their personal calendars.

Deal Synopsis
The company was acquired by Veritext Legal Solutions, via its
financial sponsor Leonard Green & Partners, through an LBO
on January 9, 2023 for an undisclosed amount.

Broco Rankin

Manufacturer of hard-facing products for underwater
cutting and welding, military and automated welding
industries. The company specializes in cutting rods,
torches, stingers, industrial cutting, specialty alloys,
security cabinets and electrodes.

The company was acquired by Salt Creek Capital through an
LBO on January 11, 2023 for an undisclosed amount.

Brown Community
Management

Provider of community management and consulting
services intended for homeowners associations and
condominium developments throughout Arizona. The
company offers services including community
compliance inspections, common area inspections,
board member training, annual budget preparation,
resale disclosure services and vendor and contract
management.

The company was acquired by RealManage, via its financial
sponsors Boldmore Growth Partners and American Securities,
through an LBO on January 1, 2023 for an undisclosed
amount.

Buccaneer Landscape

Provider of landscape maintenance services intended to
serve developers, property managers, and
municipalities throughout Florida. The company
specializes in offering landscape management and
construction, fertilization and pest control, arbor care
tree services, water truck services and irrigation
management services, thereby helping clients to add
value to their property.

The company was acquired by United Land Services, via its
financial sponsors LP First Capital and Centre Partners,
through an LBO on January 12, 2023, for an undisclosed
amount.

CBR International

Operator of a drug development consulting company
focused on assisting biotechnology and pharma
companies. The company supports global product
development, clinical oversight and strategic regulatory
operations group, thereby resulting in cost-effective
and timely product development.

The company was acquired by Novotech CRO, via its financial
sponsors Sequoia Capital, GIC, Kaiser Foundation Hospitals
and TPG through an LBO on January 9, 2023 for an
undisclosed amount.




Business Products and Services Deals for January 2023
PE Industry Update

Company Name Description Deal Synopsis
Chem One Distributor of dry chemicals that are sourced and The company was acquired by Shrieve, via its financial
developed for industrial applications. The company sponsors Gemspring Capital and Onex Falcon, through an LBO
specializes in copper sulfate, sodium sulfide, zinc on January 26, 2023 for an undisclosed amount.

sulfate, potassium hydroxide and other chemicals,
thereby offering an extensive line of dry products used
in various industries such as water treatment, micro-
nutrients, animal feed, oil and gas.

Chicago Switchboard Company | Manufacturer of electronic equipment focused on The company received an undisclosed amount of
electrical power distribution processes. The company development capital from Gemspring Capital on January 23,
offers a range of products including switchgear, 2023. The financing is intended to be used for the acquisition
switchboards and panelboards to different scales of of IER Electrical.

markets including general commercial, institutional,
manufacturing, infrastructure and data centers as well
as numerous other diverse industries.

Cinco Mud Solutions Manufacturer of shale inhibitor and hydration The company was acquired by Paragon Integrated Services
suppressant based in Sugar Land, Texas. The company Group, via its financial sponsor Palladium Equity Partners,
engages in the production of systems that provide through an LBO on January 25, 2023 for an undisclosed

inhibition and wellbore stability for water-based drilling | amount.
fluid systems, thereby enabling clients to reduce costs
associated with oil-based mud and achieve efficiency.

Clayton-Ward Company Provider of recycling services intended to serve The company was acquired by DTG Recycle, via its financial
commercial and industrial clients across Oregon and sponsor Macquarie Asset Management, through an LBO on
Washington. The company offers recycling services for January 24, 2023 for an undisclosed amount. The acquisition
various materials, including paper, plastic, yard debris, expands DTG Recycle's reach into Oregon and solidifies its
metal and electronic waste, thereby providing position in central Washington

transportation, equipment and supplies that will help
clients to handle their waste disposal needs.




Company Name
Clean Water Environmental

Business Products and Services Deals for January 2023

PE Industry Update
Description
Provider of hazardous and non-hazardous wastewater
treatment services. The company offers wastewater
treatment and removal, hazardous waste disposal, oil
recycling, waste transportation through vacuum
tankers, tank trucks and on-site analytical services.

Deal Synopsis
The company was acquired by Valicor Environmental Services,
via its financial sponsor Pritzker Private Capital, through an
LBO on January 25, 2023 for an undisclosed amount. Through
this acquisition, Valicor Environmental Services expands its
footprint in Ohio and broadens its offering of environmentally
responsible wastewater treatment and solidification services.

Coffman Stair Parts

Manufacturer of hardwood and iron stair parts intended
for residential, interior stairway design and construction
applications. The company offers a wide range of stair
parts including handrails, fittings, tubes and associated
hardware, delivering products to create functional and
beautiful stairs.

The company was acquired by Broadview Group through an
LBO on January 31, 2023 for an undisclosed amount.

Coherency Operator of a marketing insights agency intended to The company was acquired by Screen Engine/ASlI, via its
help brands solve business challenges by deciphering financial sponsors Five Points Capital and The Wicks Group of
the emotional logic that drives consumer behavior. The | Companies, through an LBO on January 11, 2023 for an
company offers a full suite of qualitative and undisclosed amount.
guantitative tools to help solve real business challenges
and offers solutions such as brand mapping and
tracking, creative testing, brand messaging, product
optimization and many more.
CommereNext Provider of community, event series and conference The company was acquired by CloserStill Media, via its

services for marketers in retail and direct-to-consumer
companies. The company offers podcasts, webinars,
industry research, an executive dinner series and an
online community, enabling clients with peer-to-peer
networking and curated conversations.

financial sponsor Providence Equity Partners, through an LBO
on January 13, 2023 for an undisclosed amount.

Compendium Federal
Technology

Provider of technology and engineering services
intended to serve government and commercial clients.
The company offers services including technical
publications and integrated logistics, command, control,
computers, communications, cyber, intelligence,
surveillance and reconnaissance tactical
communications integration, engineering and program
and financial management.

The company was acquired by Boathouse Capital through an
LBO on January 13, 2023 for an undisclosed amount.




Company Name
Conexus Search

Business Products and Services Deals for January 2023

PE Industry Update

Description
Provider of staffing and recruiting services across
southern California. The company specializes in
executive search, experienced hire recruiting and
interim hiring solutions, enabling clients in finance,
accounting, technology and human resources sectors to
maximize speed without sacrificing quality.

Deal Synopsis
The company was acquired by The Re-Sourcing Group, via its
financial sponsors McNally Capital and Boathouse Capital,
through an LBO on January 9, 2023 for an undisclosed
amount. This partnership will offer clients a full suite of
staffing and recruitment services for specialized Finance and
Accounting, Technology, Compliance/Regulatory, and Human
Resource talent demands.

Cornerstone Commissioning

Provider of commissioning, qualification and validation
engineering services intended to serve design teams
and building owners. The company offers services
including biocontainment, animal facility, leadership in
energy and environmental design and vivarium
commissioning, thereby helping clients ensure that
facilities function the way they were designed to on
paper.

The company was acquired by Technical Safety Services, via its
financial sponsor Levine Leichtman Capital Partners, through
an LBO on January 17, 2023 for an undisclosed amount. The
acquisition adds additional breadth and depth to Technical
Safety Services' capabilities in support of the life science and
healthcare facilities.

DATUM RMS

Provider of reliability and vibration monitoring services
for industrial and marine industries. The company offers
water jet propulsion, stabilizer systems, installing
machinery mounting, laser alignment and geometric
measurements, enabling clients to keep their rotating
equipment operating at peak performance.

The company was acquired by Aesseal, via its financial
sponsor 3i Group, through an LBO on January 6, 2023 for an
undisclosed amount. As a part of this transaction Aesseal has
further increased its reliability services and product offering in
North America.

Delta Southern Railroad

Operator of the short-line railroad located in Tallulah,
Louisiana. The company operates short-line railroad and
railroad service assets, serving chemicals, aggregates
and agriculture operations.

The company was acquired by Patriot Rail Company, via its
financial sponsor First Sentier Investors, through an LBO on
January 9, 2023 for an undisclosed amount. The acquisition
will enhance Patriot Rail Company's Louisiana presence along
with Patriot-owned Louisiana and North West Railroad (LNW),
which is headquartered in Homer, Louisiana and provides rail
service from Gibsland, Louisiana, to McNeil, Arkansas.




Company Name
Dentistat

Business Products and Services Deals for January 2023

PE Industry Update
Description

Provider of credential verification and network
management services intended to serve the dental
benefits industry. The company offers a wide range of
services which include application processing,
credentialing and re-credentialing, online client
interface, patient grievance and more, thereby catering
to clients by leveraging technology to make the process
efficient.

Deal Synopsis
The company was acquired by P&R Dental Strategies, via its
financial sponsor The Beekman Group, through an LBO on
January 18, 2023 for an undisclosed amount.

Dinsmore

Provider of 3D printing and additive manufacturing
services intended to serve industrial design firms,
original equipment manufacturers, inventors,
architects, start-up companies and investors. The
company utilizes additive manufacturing, computer
numerical control machining, injection molding and 3D
printing technologies to build polymer prototypes,
thereby helping clients throughout the product
development process.

The company was acquired by ADDMAN Engineering, via its
financial sponsor American Industrial Partners, through an
LBO on January 9, 2023 for an undisclosed amount. This
acquisition broadens ADDMAN Engineering's polymer
production capability and is complementary to its existing
additive and traditional manufacturing services.

Dunham Rubber & Belting

Manufacturer and distributor of fabricator products
intended for food processing, material handling,
building products, pharmaceutical and general industrial
markets. The company's products offer a wide variety of
specialized parts such as conveyor belting, hydraulic and
industrial hose and fittings, sheet rubber goods, gaskets,
chemical and process hose and tubing, ducting and
custom cast urethane products, enabling industries to
rapidly and effectively provide the right assistance to
the needs of the global customers.

The company was acquired by Belt Power, via its financial
sponsors Platte River Equity and Shorehill Capital, through an
LBO on January 3, 2023 for an undisclosed amount.




Company Name
DZYNE Technologies

Business Products and Services Deals for January 2023

PE Industry Update
Description

Manufacturer and designer of autonomous aircraft, as
well as Unmanned Aircraft Systems (UAS), intended to
serve the U.S. Department of Defense and other
domestic and international government agencies. The
company specializes in a variety of UAS and a portfolio
of complementary technologies that provide its systems
with autonomous capabilities and allow for rapid
manufacturing, advanced intelligence, reconnaissance
and surveillance, thus integrating automated sensor
analytics and artificial intelligence to deliver uniquely
useful operational aircraft.

Deal Synopsis
The company was acquired by Highlander Partners through an
LBO on January 5, 2023 for an undisclosed amount. Regions
Bank provided financing as a part of transaction.

Eagle Remediation &
Demolition Services

Provider of environmental and consulting services
across Texas, Oklahoma, Arkansas and Louisiana. The
company specializes in serving the needs of railroads,
industrial, commercial, real estate and numerous other
customers by providing a variety of remediation,
environmental drilling, abatement, demolition and
other services to multiple end markets, thus providing
its clients with immediate, reliable and cost-effective
response to their environmental concerns.

The company was acquired by Pacific West, via its financial
sponsors Bluejay Advisors and Winterfell Investments,
through an LBO on January 17, 2023 for an undisclosed
amount. The acquisition enables Pacific West to capitalize on
their expansion strategy of growing both geographically in the
western US and increasing their environmental service
capabilities.

Enviroserve

Provider of hazardous waste removal, transportation
and disposal services intended to serve customers
across the United States and Canada. The company
provides remediation, testing, removal, packaging,
transportation and disposal of hazardous,
nonhazardous, universal and recyclable wastes and
materials, thereby recycling waste and enhancing the
environment for a better future.

The company, a subsidiary of Savage Services, was acquired by
One Rock Capital Partners, through an LBO on January 19,
2023 for an undisclosed amount.




Company Name
Fan Interactive Marketing

Business Products and Services Deals for January 2023

PE Industry Update

Description
Operator of a digital marketing agency intended to
serve non-profit, media, universities, entertainment and
hospitality industries. The company offers customer
relationship management, email marketing, reporting
and analytics as well as digital advertising, thereby
helping clients fully activate their data for strategic
efforts.

Deal Synopsis
The company was acquired by Patron Technology, via its
financial sponsor Vector Capital, through an LBO on January
11, 2023 for an undisclosed amount. The acquisition brings
together two industry leaders to enhance an already powerful
toolkit, empowering live entertainment organizations to
connect further and deeper with their fans in new and
innovative ways.

Farwest Line Specialties

Distributor of safety equipment and tools intended for
professional line workers and utility employees. The
company offers boots, fall protection, hand tools, work
wear and wood fall protection, thereby helping utility
line workers and infrastructure professionals be safe
and productive on the job.

The company was acquired by GME Supply, via its financial
sponsor Platte River Equity, through an LBO on January 17,
2023 for an undisclosed amount. The acquisition will help
GME Supply to expand throughout North America while
serving contractors across infrastructure-related industries
including telecommunications, utilities, renewable energy,
and commercial construction.

Floworks Supplier of flow control products and technical services | The company was acquired by Wynnchurch Capital through an
intended to serve the oil and gas, mining, chemical LBO on January 24, 2023 for an undisclosed amount. The new
processing and marine sectors. The company offers investment will enable the company to continue executing on
automated and manual valves, pipes, fittings, machined | its organic and acquisition growth plans. As a result of the
parts and control valve systems in addition to providing | transaction, the company was recapitalized.
services including preventive maintenance, piping
system installation, metal fabrication and equipment
rentals.

Frontgrade Provider of high-reliability electronic solutions for space,| The company, a subsidiary of Cobham Advanced Electronic

defense, healthcare and industrial applications. The
company provides radiation-hardened components,
mission processing, cabling, waveguides, antennas and
power management solutions, delivering mission-
critical space electronics for space-based missions.

Solutions, was acquired by Veritas Capital through an LBO on
January 10, 2022 for an undisclosed amount.




Company Name
Gas Depot Oil Company
(Wholesale Division)

Business Products and Services Deals for January 2023

PE Industry Update
Description
A portfolio of 150 gas stations and convenience stores
based in Chicago. The business division offers wholesale
motor fuels, propane and lubricants, thereby providing
clients with motor fuels for their needs.

Deal Synopsis
The 150 retail gas stations and convenience stores of Gas
Depot Oil Company were acquired by Offen Petroleum, via its
financial sponsor Court Square, through an LBO on January 4,
2023 for an undisclosed amount. The acquisition will help
Offen Petroleum to build status as one of the leading fuel
distributors in the United States and grows its commitment to
supporting the branded motor fuel dealer and municipal
businesses.

Gladstone Wealth Group

Provider of advisory services in financial planning
intended to help people reach their maximum potential
when going independent. The company offers the
necessary tools for advisors to have a completely
independent business including transition assistance,
full-time compliance support, marketing assistance,
human resources support and administrative assistance,
enabling clients to mitigate risk and simplify the
transition to independence by centralizing business
functions, such as compliance, marketing and
operations.

The company, a subsidiary of Financial Resources Group
Investment Services, was acquired by Integrity Marketing
Group, via its financial sponsors T Series Middle Market Loan
Fund, GIC, Harvest Partners, HGGC and Silver Lake, through an
LBO on January 11, 2023 for an undisclosed amount. Through
this partnership, the company's employees also receive the
remarkable benefit of meaningful company ownership
through Integrity Marketing Group's Employee Ownership
Plan.

Global Power Systems (Baton
Rouge)

Provider of power generation and temperature control
services in Louisiana, Georgia and North Carolina. The
company offers energy generation services to its
commercial clients primarily from the film and television
industry.

The company was acquired by CES Power, via its financial
sponsors Mantucket Capital, Bluestem Equity, Allied Industrial
Partners and Longmont Capital, through an LBO on January 3,
2023 for an undisclosed amount. The acquisition will further
strengthen CES Power's presence in the Southeast and solidify
its position as a national provider of studio power and HVAC
space.

Global Remediation Services

Provider of environmental remediation services based
intended to serve federal and state government
agencies, utility companies, airports, ferry services and
engineers. The company offers services including site
remediation, logistics and disposal, emergency
response, marine services and solar field development,
thereby providing clients with the benefits of a
sustainable environment.

The company was acquired by Covanta Holding, via its
financial sponsor EQT, through an LBO on January 5, 2023 for
an undisclosed amount. This acquisition increases Covanta
Holding's footprint and provides additional resources to help
customers achieve complete circular sustainability.




Company Name
Globalcycle

Business Products and Services Deals for January 2023

PE Industry Update
Description

Operator of an industrial commercial wastewater
treatment and recycling plant intended to serve
industrial manufacturers, construction companies and
retailers. The company engages in recycling wastewater
into a reusable water source for industrial applications,
thereby providing clients with the benefits of reusable
water.

Deal Synopsis
The company was acquired by Covanta Holding, via its
financial sponsor EQT, through an LBO on January 5, 2023 for
an undisclosed amount. This acquisition increases Covanta
Holding's footprint and provides additional resources to help
customers achieve complete circular sustainability.

GPT Industries

Manufacturer of high-performance fluid sealing and
pipeline products for chemical processing, engineering,
food and beverage, marine, nuclear and pharmaceutical
industries. The company offers piping expansion joints,
ducting and low-pressure expansion joints, diaphragms,
reinforced and custom molded rubber and bonded,
specialty and general-purpose seals, thereby providing
clients with different fluid mix as per their project's
requirements.

The company was acquired by Branford Castle Partners and
Mr. Darin Lane, through an LBO on January 30, 2023 for an
undisclosed amount. As a part of the transaction Independent
Bankers Capital Funds and Capital Southwest BDC provided
debt financing to the company.

GT Golf Supplies

Distributor and supplier of golf accessory products
intended to serve the golfing community and players.
The company specializes in sourcing and selling grips,
tees and other accessories to golf courses, golf course
management companies and off-course retailers to its
clients.

The company was acquired by Kinzie Capital Partners through
an LBO on January 11, 2023 for an undisclosed amount.

GTO 2000

Provider of transportation logistics, heavy haul, food
products and small trucking intended to offer hassle-
free transportation. The company offers a full range of
transportation management services, expedited,
dedicated fleets, power only, intermodal, LTL, flatbed
and specialized, perishable and temperature-controlled
transportation,and a broad range of expertise across all
OTR equipment types, enabling clients to get fully
insured and twenty-four-hour support.

The company was acquired by FitzMark, via its financial
sponsors Calera Capital and Flexstone Partners, through an
LBO on January 25, 2023 for an undisclosed amount.




Company Name
Haverland AG Innovations

Business Products and Services Deals for January 2023

PE Industry Update
Description

Provider of sports field maintenance services intended
for soccer fields, football fields, equestrian properties
and other athletic fields. The company offers services
including soil testing, aerification, verticutting,
fertilization plan, weed control, overseeding and
mowing, thereby providing customers with a tailored
plan that will keep material costs down and save them
labor.

Deal Synopsis
The company was acquired by United Land Services, via its
financial sponsors LP First Capital and Centre Partners,
through an LBO on January 12, 2023, for an undisclosed
amount.

Hill Learning Center (Hill
Reading Achievement Program)

A portfolio of literacy instruction and professional
learning resources. The asset consists of phonological
awareness, phonics, fluency, vocabulary and
comprehension.

The achievement program of Hill Learning Center was
acquired by 95 Percent Group, via its financial sponsor Leeds
Equity Partners, through an LBO on January 18, 2022 for an
undisclosed amount.

Howden Tiger

Provider of risk, capital and strategic advisory services
to the global insurance and reinsurance industry. The
company operates as a management advisor and offers
expertise in merger and acquisition, capital raising,
general strategic advice and insurance-linked securities,
thereby providing a holistic approach to the capital
market, reinsurance, technology and analytics.

The company was acquired by Howden Group Holdings, via its
financial sponsors Caisse de dépot et placement du Québec,
General Atlantic and HG Capital, through a $1.6 billion LBO on
January 11, 2023. The acquisition significantly enhances the
scale and depth of Howden Group Holdings' reinsurance and
capital markets offering and creates the much-needed fourth
global player in the reinsurance market.

Hudson Design Group

Provider of engineering and architectural services
throughout the New England region. The company
specializes in civil and structural engineering,
architecture design, project management and
consulting as well as feasibility studies, thereby
designing, managing and creating cost-effective options
for clients that can be delivered in a timely manner.

The company was acquired by Tower Engineering
Professionals, via its financial sponsors Aldine Capital Partners,
Prairie Capital and Keebeck Cognitive Partners, through an
LBO on January 6, 2023 for an undisclosed amount.




Company Name
Illini Power Products

Business Products and Services Deals for January 2023

PE Industry Update
Description

Provider of maintenance and repair services of
generators and backup power intended for a diverse set
of customers in the municipal and commercial end
markets. The company offers fleet maintenance, fluid
analysis, engine replacement and resistive load bank
testing as well as engaged in generator and related
equipment sales and rental services, enabling clients to
mitigate the high cost of power failure.

Deal Synopsis
The company was acquired by GenServe, via its financial
sponsor GenNx360 Capital Partners, through an LBO on
January 3, 2023 for an undisclosed amount. The acquisition
marks another major geographic expansion for GenServe.

import.io

Operator of a web data integration platform intended
to convert unstructured web data into a structured
format. The company's platform assists to find, extract
and connect different sets of data from the web in
order to facilitate the creation of applications and
businesses, enabling clients to automatically extract the
data that is required by them in a cost-efficient way.

The company was acquired by Scaleworks through an LBO on
January 18, 2023 for an undisclosed amount.

Industrial Drying Solutions

Provider of specialty rental equipment to the private
and public sectors throughout the United States. The
company offers heating, dehumidification, cooling
towers, temperature control equipment and power
solutions, enabling clients to calculate their
requirements through delivery and installation.

The company, a subsidiary of Energy Rental Solutions was
acquired by Rental Equipment Investment, via its financial
sponsors Kinderhook Industries, through an LBO on January
26, 2023 for an undisclosed amount.

Industrial Equipment Recovery

Manufacturer of electrical equipment intended to serve
clients with power distribution and motor control
needs. The company specializes in manufacturing
electrical products and control services with extensive
design and manufacturing capabilities including custom
control panels, switchboards, electrical systems, cable
tap boxes, enclosed breakers and more, thereby helping
electrical supply companies with flexible solutions to aid
in their success.

The company was acquired by Chicago Switchboard Company,
via its financial sponsors 4C Capital, Gemspring Capital,
Charter Capital Partners and Promise Holdings, through an
LBO on January 23, 2023 for an undisclosed amount. The
acquisition will expand Chicago Switchboard Company's
geographic reach and provide the company with an attractive
entry point into the large and rapidly growing Texas electrical
distribution market.




Company Name
Infinity Roofing And Siding

Business Products and Services Deals for January 2023

PE Industry Update
Description

Provider of roof replacement and other exterior
restoration services that serve commercial and
residential purposes. The company focuses on restoring
properties damaged by hail or wind and guiding its
customers through the complex construction and
insurance processes with a tech-enabled approach.

Deal Synopsis
The company was acquired by Capital Construction, via its
financial sponsor 02 Investment Partners, through an LBO on
Januaray 30, 2023 for an undisclosed amount.

Innovative Hearth Products

Manufacturer of hearth products intended for the
specialty retail, residential, new construction and
industrial markets. The company offers indoor and
outdoor fireplaces, fireplace inserts, free-standing
stoves, gas log sets, venting products and accessories,
thereby providing long-lasting products.

The company was acquired by TRM Equity through an LBO on
January 26, 2023 for an undisclosed amount.

Integrated Access Corporation

Provider of telesales services within the education,
healthcare, food service, hospitality and pharmaceutical
sector. The company offers relationships between
manufacturing clients, distributors and operators to
create demand and grow sales, enabling clients with
sales propositions into specific customers and prospects
in its assigned target markets.

The company was acquired by Avision Sales Group, via
financial sponsor Osceola Capital Management, through an
LBO on January 10, 2023 for an undisclosed amount.

Interware Development
Company

Developer of payment solution software designed to
connect citizens nationwide with their local
government. The company's software offers a secure
payment portal for streamlining and simplifying daily
revenue collection as well as the backend financial
accounting process, thereby providing tools that
constituents expect and demand to make the process of
conducting business with their government.

The company was acquired by Avenu Insights & Analytics, via
its financial sponsor Mill Point Capital, through an LBO on
January 9, 2023 for an undisclosed amount. The combined
platform will allow state and local governments to more
efficiently collect permitting and licensing, utilities and tax
revenue also improving the citizen experience and enhancing
government capabilities.




Company Name
Invision Architecture (United
States)

Business Products and Services Deals for January 2023

PE Industry Update
Description

Operator of an architecture and interior firm intended
to help communities through volunteering and
supporting great causes. The company specializes in site
selection assistance, programming, implementation of
project discovery and research, construction
administration and review of procurement, thereby
enabling clients to make design projects while staying
within budget.

Deal Synopsis
The company was acquired by The HFW Companies, via its
financial sponsor VSS Capital Partners, through an LBO on
January 24, 2023 for an undisclosed amount.

ISOS Group

Provider of management consultancy services in
corporate responsibility and sustainability intended to
help drive value creation for brands. The company
transforms accountability and reporting into an
operational advantage through improved management
practices and credible, transparent disclosures as well
as specializes in sustainability and corporate social
responsibility reporting, corporate social responsibility
leadership development and product sustainability
reporting, helping its clients to enhance their
competitive leadership through business practices that
make a lasting contribution to the wellbeing of all their
stakeholders and the planet at large.

The company was acquired by Environ Energy, via its financial
sponsors Martinson Ventures, Eagle Private Capital and 424
Capital, through an LBO on January 24, 2023 for an
undisclosed amount. The acquisition builds on Environ
Energy's financial best practices approach to energy
sustainability services and their broad experience across a
range of services, including clean energy technology, project
development and management and carbon reduction
strategies.

J & J Rubbish Service

Provider of garbage collection services in Winona,
Minnesota and surrounding areas. The company offers
yard containers, gallon toters, one-time projects,
commercial and residential weekly trash pickups,
enabling clients with timely and inexpensive services.

The company was acquired by Lakeshore Recycling Systems,
via its financial sponsor Macquarie Asset Management,
through an LBO on January 24, 2023 for an undisclosed
amount. The transaction will enable Lakeshore Recycling
Systems to broaden its innovative service offerings across the
greater Midwest.




Company Name
J-Pac Medical

Business Products and Services Deals for January 2023

PE Industry Update
Description

Provider of contract packaging and medical device
manufacturing services intended for the medical device
and pharmaceutical industries. The company offers
services including sterile disposable and implantable
medical device manufacturing, assembly and packaging,
sterile barrier and device packaging, contract
sterilization and medical-grade thermoforms trays and
tooling design and fabrication services, thereby
providing clients turnkey medical device outsourcing
services that get them to market faster.

Deal Synopsis
The company, a subsidiary of Optima Packaging, was acquired
by Life Science Outsourcing, via its financial sponsor Public
Pension Capital, through an LBO on January 5, 2023 for an
undisclosed amount.

KT Recycling & Container

Operator of a recycling business intended to serve
throughout Seattle, Washington and surrounding areas.
The company offers containers of a variety of sizes,
multiple deliveries and pick-ups and stand-by container
services, thereby enabling clients to recycle their
materials and manage waste appropriate way.

The company was acquired by DTG Recycle, via its financial
sponsor Macquarie Asset Management, through an LBO on
January 4, 2023 for an undisclosed amount.

Kusar Court Reporters & Legal
Services

Provider of legal services intended to support clients
with the litigation support services possible throughout
California and the United States. The company
specializes offering in court reporters, legal
videographers, virtual conferencing, audio transcription
and real-time streaming, thereby enabling clients to
implement mandatory control checks on businesses.

The company was acquired by Lexitas, via its financial sponsor
Apax Partners, through an LBO on January 31, 2023 for an
undisclosed amount.

Langmuir Systems

Manufacturer of CNC plasma tables intended to serve
hobbyists, small business owners, educational
institutions and industrial facilities. The company
specializes in CNC machines and torch height controllers
and also manufactures machines, electronics and
software, thereby enabling clients to control software
and fire control.

The company was acquired by ShopSabre, via its financial
sponsor LFM Capital, through an LBO on January 20, 2023 for
an undisclosed amount.




Company Name

Business Products and Services Deals for January 2023

PE Industry Update

Description

Deal Synopsis

Le Sueur Supplier of complex and pressure-tight aluminum The company was acquired by Delos Capital, The Silverfern
castings and plastic injection molding components Group, Ironwood Capital and Genesis Park through an LBO on
intended to serve rail, specialty automotive and electric | January 5, 2023 for an undisclosed amount. In support of the
vehicle markets. The company specializes in utilizing transaction, Ironwood Capital and Genesis Park provided loan
permanent mold, sand casting, die casting, plastic to the company.
injection molding and precision machining
manufacturing processes, thereby providing customers
with the most cost-effective method of manufacturing.

Linen King Provider of commercial laundry services catering to the | The company was acquired by Healthcare Linen Services

healthcare industry. The company's services include
goods bulk medical linen, rental healthcare laundry
service, hospital linen distribution and management,
cubicle curtain cleaning and scrub processing, thereby
enabling clients to operate safe and clean facilities.

Group, via its financial sponsor York Capital Management,
through an LBO on January 4, 2023 for an undisclosed
amount. The acquisition expands Healthcare Linen Services
Group's geographic footprint to the South Central United
States.

Livers Bronze

Manufacturer of architectural railing systems designed
for commerecial facilities. The company specializes in
designing, manufacturing and installing railing systems
with different styles and types of finishes across a full
spectrum of materials including stainless steel,
aluminum, bronze, glass, hardwood, metal cable and
other materials.

The company was acquired by Sage Capital and its
management, through an LBO for an undisclosed amount on
January 01, 2023.

Madison Entertainment

Provider of facility management and venue services for
concert venues, festivals, fairs, music cruises and
private events. The company offers demographics and
local market research, marketing services,
comprehensive outreach campaign and talent buying
volume, enabling clients with leveraging opportunities.

The company was acquired by ASM Global, via its financial
sponsor Onex, through an LBO on January 10, 2023 for an
undisclosed amount.

Marsh Building Products

Distributor of residential and commercial building
products throughout Ohio, Kentucky, and Indiana. The
company offers cabinetry, exterior sliding, gutters,
windows, doors and other products, enabling clients to
reach their project goals.

The company was acquired by SRS Distribution, via its financial
sponsors Princess Private Equity Holding, Leonard Green &
Partners and Berkshire Partners, through an LBO on January
27, 2023 for an undisclosed amount.




Company Name
McKinney Petroleum
Equipment

Business Products and Services Deals for January 2023

PE Industry Update

Description
Supplier of fueling, lubrication and industrial equipment
intended for the retail and commercial market. The
company specializes in the installation, sales and service
of petroleum, commercial and industrial equipment and
systems, thereby helping clients with the storage and
transport of fuel.

Deal Synopsis
The company was acquired by SPATCO Energy Solutions, via
its financial sponsors Kian Capital and RF Investment Partners,
through an LBO on January 30, 2023 for an undisclosed
amount. This acquisition will expand SPATCO Energy Solutions'
resources, capabilities and coverage areas creating efficiencies
and opportunities for its employees, customers and vendors.

Media One, Digital Imaging
Solutions

Distributor of textile machines based in Garden Grove,
California. The company specializes in textile printing for
every aspect of large-format printing, from paper,
fabric, to workflow, color management, digital printing
equipment, sewing, precision laser cutting and finishing.

The company was acquired by American Pacific Group
through an LBO on January 30, 2023 for an undisclosed
amount.

Meyer Consulting Group

Provider of action planning and compliance consulting
services for government contractors and
subcontractors. The company offers affirmative action
plans, audit support, compensation compliance, pay
data reports, affirmative action compliance training and
adverse impact analysis services, helping clients to
concentrate on their core business while also creating
and managing a diverse workforce.

The company was acquired by OutSolve, via its financial
sponsor The Riverside Company, through an LBO on January
23, 2023 for an undisclosed amount. This is the eleventh in a
series of recently completed acquisitions by OutSolve and
aligns with the company's mission to scale its compliance
capabilities and further strengthen its market leader position.

Michiana Recycling and
Disposal Company

Provider of recycling and disposal services intended to
provide customers with the most environmentally
sound and economically efficient recycling and waste
management services available. The company
specializes in cart service, curbside recycling, yard waste
and commercial and roll-off services, thereby reduction
in greenhouse gases and landfill space.

The company was acquired by Lakeshore Recycling Systems,
via its financial sponsor Macquarie Asset Management,
through an LBO on January 9, 2023 for an undisclosed
amount.

Midwest Paratransit Services

Provider of paratransit services intended to serve
organizations and communities across Minneapolis and
Saint Paul in Minnesota. The company specializes in dial-
a-ride, private transportation and associated transit
services, enabling access to safe, reliable and friendly
transit services.

The company was acquired by Beacon Mobility, via its
financial sponsors Audax Group and Northleaf Capital
Partners, through an LBO on January 6, 2023 for an
undisclosed amount.




Company Name
Missouri Tooling & Automation

Business Products and Services Deals for January 2023

PE Industry Update

Description
Manufacturer of custom robotic automation systems
intended for medical, consumer products, electronics
and general industrial companies. The company
specializes in the engineering and mechanical design of
each system, enclosure and back panel layout drawings,
cable routing diagrams, robotics and vision systems,
machine chassis and CNC (computer numerical control)
milling, helping producers improve production and
quality by integrating robotics and vision systems into
their manufacturing process.

Deal Synopsis
The company was acquired by Addtronics, via its financial
sponsors Kaho Partners and Riviera Capital Partners, through
an LBO on January 31, 2023 for an undisclosed amount.

Modern Waste Systems

Provider of waste management services intended to
serve residential and commercial customers of Jackson,
Lenawee, Washtenaw and Hillsdale counties. The
company offers services including trash pickup, daily,
weekly and bi-weekly dumpster pickup, yard rear load
dumpsters, onsite compactor systems and roll-off
services, delivering dependable services at a reasonable
price in line with the required needs covering a diverse
volume range.

The company was acquired by Lakeshore Recycling Systems,
via its financial sponsor Macquarie Asset Management,
through an LBO on January 9, 2023 for an undisclosed
amount.

Morris & Associates, Engineers

Provider of engineering and architectural services
intended to serve retail, food service, drug, grocery,
fleet, vehicle maintenance, municipal, alternative fuel
and military sectors. The company operates facilities
and delivers architecture design support, entitlements,
land planning, site development, enterprise drone
surveying and expert witness service, thereby serving
qualified to cost-effectively design, permit and manage
the construction of the client's projects.

The company was acquired by Prime Engineering, via its
financial sponsor Godspeed Capital, through an LBO on
January 24, 2023 for an undisclosed amount.




Company Name
Mountain Environmental Group

Business Products and Services Deals for January 2023

PE Industry Update
Description

Provider of environmental services intended to serve
schools, clean management groups, oil companies, duke
energy and other businesses. The company specializes
in offering waste management, spill response, lead and
site assessment and industrial and drilling services,
thereby ensuring clients a safe and accurate execution.

Deal Synopsis
The company was acquired by Rosewood Private Investments
through an LBO in January 2023 for an undisclosed amount.

Mto Hose Solutions

Manufacturer of hoses and fittings intended to serve
medical, aerospace, automotive, pharmaceutical,
chemical, semiconductor and oil and gas industries. The
company specializes in PTFE, rubber, composite,
specialty hoses and nominal, true bore fittings.

The company was acquired by Unigasket, via its financial
sponsor Palladio Holding, through an LBO on January 25, 2023
for an undisclosed amount. The acquisition strengthens the
position of Unigasket in the United States.

Mutch Landscaping

Provider of commercial landscape maintenance services
intended for homeowner associations, apartment
communities, office buildings and retail centers. The
company offers services including turf management,
tree and shrub care, irrigation services, seasonal flower
installation and care and turf renovation, thereby
enabling customers to maintain their landscapes as per
their needs.

The company was acquired by Bland Landscaping Company,
via its financial sponsor Prospect Partners, through an LBO on
January 5, 2023 for an undisclosed amount.

MVP Advisory Group

Operator of a consulting firm intended to serve the
property, casualty, life and health insurance markets.
The company specializes in advisory and transformation
projects, data and analytics, digital success, operational
transformation, innovation strategy and planning,
thereby helping clients in their paths and get succeed.

The company was acquired by Davies Group, via its financial
sponsors Stags Participations, ICG Enterprise Trust, HGGC, BC
Partners, Ardian and Alberta Investment Management,
through an LBO on January 30, 2023 for an undisclosed
amount.

National Auto Care

Provider of vehicle finance and insurance (F&I) products
and consulting services intended to serve the
automobile industry. The company offers F&I products,
administration, training and marketing support services
to independent agents, insurance companies, financial
institutions, third-party administrators, credit unions
and auto manufacturers.

The company was acquired by EasyCare, via its financial
sponsor Ontario Teachers' Pension Plan, through an LBO on
January 3, 2023 for an undisclosed amount. Through this
acquisition, EasyCare will expand its national footprint and
adds new segments like Powersports and strengthens its
training and business development capabilities.




Company Name
Nevada Heating

Business Products and Services Deals for January 2023
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Description
Provider of plumbing, heating, fireplace and cooling
services intended to serve businesses and residential.
The company offers installations, repair and
maintenance services catering to plumbing needs,
water heaters, air conditioning installation and more,
delivering benefits of upfront and flat-rate pricing as
well as prompt services.

Deal Synopsis
The company was acquired by Goettl Air Conditioning, via its
financial sponsor Cortec Group, through an LBO on January
17, 2023 for an undisclosed amount.

New Market Waste Solutions

Operator of a management consulting firm dedicated to
designing and implementing sustainable waste plans for
businesses. The company engages in waste audits,
billing and contract negotiations, grease trap
maintenance and rendering, composting, wood
recycling and document shredding services, enabling its
clients to gain the benefits of obtaining lower waste
costs, improved efficiencies and increased operational
control.

The company was acquired by Waste Harmonics, via its
financial sponsor Arcapita, through an LBO on January 24,
2023 for an undisclosed amount. As a part of the transaction,
The Zabel Companies sold its stake.

Next Press

Distributor and provider of packaging and warehousing
service to companies throughout the United States. The
company offers corrugated products, an in-house
design team, printing capabilities, packaging
development and cost containment, enabling clients
with customized functional packaging.

The company was acquired by B2B Industrial Packaging, via its
financial sponsor GenNx360 Capital Partners, through an LBO
on January 20, 2023 for an undisclosed amount.

Oak Island Heating and Air
Conditioning

Provider of heating, ventilation and air conditioning
(HVAC) services intended to serve residential homes
and commercial areas. The company offers drain
cleaning, repair of plumbing systems, fixture
replacement, hydro jetting and backflow testing
services including sales, service, repair, installation,
replacement and maintenance services, thereby
enabling clients to enjoy less downtime, increased asset
life and reliability and safe and productive work
environments.

The company was acquired by Any Hour Services, via its
financial sponsors PennantPark Floating Rate Capital BDC and
Knox Lane, through an LBO on January 18, 2023 for an
undisclosed amount. The acquisition will enable Any Hour
Services to expand into the large and growing Southern
California market, including San Diego, Santa Barbara, Ventura
and Orange County.




Company Name
Oceanwide Repair

Business Products and Services Deals for January 2023

PE Industry Update

Description
Provider of ship repair services intended to complete
emergency repairs in the given time frame. The
company offers services like permanent underwater
hull, boiler, deck, deck machinery and structural and
piping repairs among others, helping customers allow
minimal port delays and promote cost savings.

Deal Synopsis
The company was acquired by Fletch Equity through an LBO
on January 18, 2023 for an undisclosed amount. The
investment will help the company to grow its capabilities,
scale and geographic footprint. The company was
recapitalized through this transaction.

Ohio Galvanizing

Provider of metal fabrication and galvanizing services
based in Marion, Ohio. The company specializes in
custom hot-dip galvanizing, especially assembly, hole re-
tapping and color-coding services, providing cost-
effective, maintenance-free and environmentally-safe
corrosion control solutions

The company was acquired by Structural and Steel Products,
via its financial sponsors Race Rock Group and Grey Owl
Partners, through an LBO on January 11, 2023 for an
undisclosed amount.

Omni Environmental (Salem)

Provider of environmental remediation services
intended for commercial and industrial clients. The
company offers services including mold remediation,
asbestos abatement, lead removal, polychlorinated
biphenyl remediation and interior demolition and
cleanup, thereby providing clients with treatment and
encapsulation to full containment and removal.

The company was acquired by ATI Restoration, via its financial
sponsor TSG Consumer, through an LBO on January 6, 2023
for an undisclosed amount. This acquisition will enable ATI
Restoration to expand their service offerings and serve their
commercial clients throughout New England.

Omnichannel

Provider of digital consulting services intended to offer
scalable applications for e-commerce projects and
digital marketing. The company specializes in e-
commerce website implementations and complex
integrations with all enterprise systems which facilitate
omnichannel experiences such as cross-channel
fulfillment besides offering a robust subscription and
auto-ship platform, enabling brands to be armed with
the right data, strategy, technology and creativity for
generating maximum impact.

The company was acquired by Hero Digital, via its financial
sponsors AEA Investors and MidCap Financial Investment BDC,
through an LBO on January 24, 2023 for an undisclosed
amount. The acquisition will accelerate Hero Digital's existing
commerce expertise while deepening its strategic capabilities
and strengthening its ability to deliver commerce systems that
are powered by Salesforce.com and our other commerce
partner platforms.




Company Name
Oshkosh Industrial Roofing &
Sheetmetal

Business Products and Services Deals for January 2023

PE Industry Update
Description
Provider of roofing and sheet metal services for general

contractors and industrial clients in Oshkosh, Wisconsin.

The company offers built-up, single-ply, metal roofing,
inspection, design and repair, enabling clients to make
informed and prudent roofing decisions.

Deal Synopsis
The company was acquired by Tecta America, via its financial
sponsors Altas Partners and Leonard Green & Partners,
through an LBO on January 3, 2023 for an undisclosed
amount.

Oval Room Group

Provider of commercial real estate visual media services
intended for residential and commercial clients. The
company offers services including planning, visual,
documentation, marketing, aerial visuals, photography,
videography, concept plans, renderings and virtual
tours, thereby enabling clients to grow customer
engagement and revenue and reduce the sales cycle.

The company was acquired by Buildout, via its financial
sponsors The Riverside Company, Susquehanna Growth Equity
and Saratoga Investment BDC, through an LBO on January 12,
2023 for an undisclosed amount. This acquisition expands
Buildout's offerings to include a single source for all visual
media services.

Overland Expo

Operator of travel and adventure events based in
Indianapolis, Indiana. The company offers a trade show
that brings together all the camping and vehicle and
motorcycle equipment and services, thereby helping
clients to get trained and do adventure.

The company was acquired by Emerald Holding, via its
financial sponsor Onex, through an LBO on January 10, 2023
for an undisclosed amount.

Personify Search

Provider of recruitment process outsourcing provider
based in Raleigh, North Carolina. The company provides
a full suite of configurable talent solutions including
recruitment process outsourcing, executive search,
contingent talent solutions and talent consulting to
clients.

The company was acquired by WilsonHCG, via its financial
sponsor 3i Group, through an LBO on January 10, 2023 for an
undisclosed amount.

Petri Pest Control Services

Provider of pest control services intended for homes
and businesses across Broward and Palm Beach
counties. The company specializes in indoor and
perimeter pest control, lawn spraying, tree and shrub
spraying as well as termite control services, helping
clients effectively control and eliminate termites.

The company was acquired by Rockit Pest, via its financial
sponsor Halle Capital Management, through an LBO on
January 18, 2023 for an undisclosed amount.




Company Name
Phenom Pest Protection

Business Products and Services Deals for January 2023
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Description
Provider of residential and commercial pest control
service across Maryland, United States. The company
offers interior and exterior rodent control, termite
inspection, wasp nest removal and general pest
services, thereby offering clients thorough inspection

and treatment using organically based products that are

safe for their families and pets.

Deal Synopsis
The company was acquired by PestCo Holdings, via its
financial sponsor Thompson Street Capital Partners, through
an LBO on January 30, 2023 for an undisclosed amount. The
acquisition will help the company to offer quality service and
enhance its growth opportunities.

PolyTech Plastic Molding &
Extrusion

Provider of custom injection molding and extruding
services intended to serve medical, consumer goods,
military, water treatment, heating and air and
electronics industries. The company offers services
including plastic injection molding, extrusion, tooling
design and construction and other services in plastic
manufacturing.

The company was acquired by Arcane Capital Partners
through an LBO on January 12, 2023 for an undisclosed
amount. The acquisition increases the company's production
capabilities and capacity, grows the company's customer base
and furthers the company's vision to build and efficiently
operate a preeminent custom plastics injection-molding and
extrusion company in the nation.

Pro-Motion Distributing

Distributor of consumer and commercial products
intended to serve small and medium-sized
manufacturers. The company provides branded
specialty automotive aftermarket parts, thereby
enabling clients with precise parts as per their project
requirements.

The company was acquired by Powder Valley, via its financial
sponsor Praesidian Capital, through an LBO on January 10,
2023 for an undisclosed amount.

Profile Xtrusions

Manufacturer of thermoplastic material extrusions
intended to serve industrial, electrical insulation,
transportation and other sectors. The company offers
custom cellular foam extrusion, hot stamping, in-line
and off-line fabrication and high-speed in-line inkjet
printing services, as well as engineering services for
plastic materials, parts and mating components.

The company was acquired by Vytron, via its financial sponsor
Covey Equity, through an LBO on January 9, 2023 for an
undisclosed amount.

PTR Baler and Compactor
Company

Manufacturer of waste and recycling equipment
throughout Pennsylvania. The company offers vertical
balers, self-contained compactors, stationary
compactors, cart dumpers and preventative

maintenance, enabling clients with routine efficiency at

low maintenance.

The company was acquired by Komar Industries, via its
financial sponsor ONCAP, through an LBO on January 30, 2023
for an undisclosed amount.




Company Name
Quality Systems Integration

Business Products and Services Deals for January 2023
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Description
Provider of testing and certification services intended to
serve biotechnology and pharmaceutical companies.
The company specializes in designing, documentation
and validation of equipment, process, utility systems,
computerized systems and software equipment,
thereby enabling companies to maintain, improve and
comply with the regulatory state compliances.

Deal Synopsis
The company was acquired by Technical Safety Services, via its
financial sponsor Levine Leichtman Capital Partners, through
an LBO on January 19, 2023 for an undisclosed amount.
Through this acquisition, Technical Safety Services will
enhance the company's suite of regulatory testing and
certification services for controlled environments.

Queen Consulting Group

Provider of technology staffing and recruiting services
focused on healthcare IT, financial applications and
niche technical recruiting sectors. The company offers
patient engagement, care coordination, claims systems,
marketing automation and data analytics, enabling
clients with prequalified professionals for contractor
and direct-hire positions.

The company was acquired by Talent Group, via its financial
sponsor Osceola Capital Management, through an LBO on
January 11, 2023 for an undisclosed amount.

QuickTurn Engine Center

Manufacturer of aircraft engines designed to provide
personalized engine requirements. The company offers
customized work scopes for modular level inspection,
check and repair modifications and heavy maintenance
on the standard engines for airlines and leasing
companies, providing customers with quality and
affordable engines.

The company was acquired by FTAI Aviation, Unical Aviation,
via its financial sponsor Platinum Equity through an LBO on
January 4, 2023 for an undisclosed amount.

Reliable Alarm Systems

Operator of a safety and security contracting company
intended to serve commercial and residential
properties. The company installs fire alarms, access
control, security systems, control panels, smoke
detectors and digital video recorders, thereby ensuring
affordable alarm monitoring for clients.

The company was acquired by Pye-Barker Fire & Safety, via its
financial sponsors Partners Group and Altas Partners, through
an LBO on January 12, 2023 for an undisclosed amount.




Company Name
Retail Bloom

Business Products and Services Deals for January 2023

PE Industry Update

Description
Operator of an e-commerce marketplace agency
intended to help brands increase their sales. The
company provides comprehensive product, identity and
channel analysis, brand protection, customer service as
well as inventory and tax management, thereby
enabling clients to build strategy, execute and achieve
success without the need to develop an entire
department and internal skill set.

Deal Synopsis
The company was acquired by Blue Wheel Media, via its
financial sponsor Longshore Capital Partners, through an LBO
on January 24, 2023 for an undisclosed amount. The
acquisition showcases the momentum of the burgeoning e-
commerce industry in both Metro Detroit and across the
United States.

RMC Pharmaceutical Solutions

Operator of a research and development consulting firm
focused on solving chemistry, manufacturing and
control issues in the biopharmaceutical industry. The
company offers support services catering to customized
science and risk-based process, analytical and
formulation development, quality control and quality
assurance as well as packaging and distribution,
ensuring that activities are streamlined and resources
conserved in the early stages while building a solid
foundation for the complexity of later development
stages.

The company was acquired by Syner-G Pharma Consulting, via
its financial sponsor Riverside Partners, through an LBO on
January 19, 2023 for an undisclosed amount. The acquisition
provides Syner-G Pharma Consulting with additional
pharmaceutical science services, adding development
experience in all biologic modalities including cell and gene
therapy.

Romney Pest Control

Provider of pest control services intended to serve the
residential and commercial property. The company
specializes in offering ongoing service options, rodent
control, mosquito control and termite control, reporting
all inspections and treatments, thereby enabling
customers to maintain its protection and keep it pest-
free.

The company was acquired by PestCo Holdings, via its
financial sponsor The Potomac Company, through an LBO on
January 30, 2023 for an undisclosed amount.




Company Name
Roy Public Affairs Management

Business Products and Services Deals for January 2023

PE Industry Update
Description

Provider of public relations and comprehensive
communications services intended to serve in branding
and business development through digital
communications and marketing. The company's public
relations services include inbound marketing, social
media marketing, multimedia production, microsite
development, content marketing and online reputation
management, enabling businesses to improve customer
engagement and promote their brands by building
social media connections and marketing products
digitally.

Deal Synopsis
The company was acquired by Lambert Global, via its financial
sponsor Charter Capital Partners, through an LBO on January
30, 2023 for an undisclosed amount. The deal endorses
Lambert Global's growth and acquisition strategy by
expanding its in-house service capabilities and talent bench,
adding value to clients from both firms.

Samba TV (Media Business)

Provider of managed media services based in San
Francisco, California.

The business division of Samba TV, was acquired by MiQ
Digital, via its financial sponsor Bridgepoint Advisers, through
a LBO on January 13, 2023 for an undisclosed amount.

Samba TV(Media Sales Business

)

Media Sales Business of Samba TV based in San
Francisco, California.

The Media Sales Business of Samba TV, was acquired by MiQ
Digital via its financial sponsor Bridgepoint Advisers, through a
LBO on January 13, 2023 for an undisclosed amount.

Sea Crest Beach Hotel

A 266-room hotel in North Falmouth, Massachusetts.
This 266-room Cape Cod resort sits on a pristinely kept,
private, 700-foot-long white-sand beach, where guests
can enjoy ocean-view rooms and dining. The 21.6-acre
property features a myriad of amenities, including an
indoor and outdoor saltwater pool, poolside bar,
watercraft rentals, bike rentals and 30,000 square feet
of event space.

Sea Crest Beach Hotel of Delaware North Companies was
acquired by HHM and Certares through an LBO on January 23,
2023 for an undisclosed amount.

Select Data (Outsourced
Services Business Unit)

Outsourced services business unit located in Anaheim,
California.

The business unit, a subsidiary of Select Data, was acquired by
The Corridor Group, via its financial sponsor HealthEdge
Investment Partners, on January 19, 2023 for an undisclosed
amount. As a part of this transaction, The Corridor Group will
commence extensive use of SmartCare, combining Corridor's
existing tech-enabled services with Select Data's unique Al
technology.




Company Name
ServiceRocket (Atlassian App
Portfolio)

Business Products and Services Deals for January 2023

PE Industry Update
Description
Portfolio of twenty Atlassian applications.

Deal Synopsis
The app Portfolio of ServiceRocket was acquired by Appfire
Technologies, via its financial sponsors Silversmith Capital
Partners and TA Associates Management, through an LBO on
January 11, 2023 for an undisclosed amount.

Shadpour Consulting Engineers

Provider of consulting and planning services intended to
serve both public and private sector clients including,
healthcare, educational, government, defence and
technology organizations. The company specializes in
mechanical, electrical, and plumbing, planning and
design, energy efficiency, building automation and total
building commissioning, thereby to clients advice on
energy-efficient and sustainable solutions.

The company was acquired by Legence, via its financial
sponsor Blackstone, through an LBO on January 23, 203 for an
undisclosed amount.

Shannahan Crane & Hoist

Operator of crane systems and maintenance services
intended to serve the aerospace, automotive, mining,
fabrication and food industries. The company
specializes in bridge, jib and gantry cranes and also
offers inspection and preventive maintenance, load
testing, operator safety training, engineering and repair
services, thereby enabling clients to efficient work
processes.

The company was acquired by American Equipment Holdings,
via its financial sponsor Rotunda Capital Partners, through an
LBO on January 17, 2023 for an undisclosed amount.

Short Circuit Electronics

Provider of video security systems and associated
services intended to serve customers throughout the
United States, Canada and Puerto Rico. The company's
service offerings include video security, surveillance and
access control systems installation and service along
with equipment removal, refurbishment and repair,
thereby helping reduce both the cost and downtime
associated with servicing equipment.

The company was acquired by Corbett Technology Solutions,
via its financial sponsor Wind Point Partners, through an LBO
on January 12, 2023 for an undisclosed amount. The
acquisition expands Corbett Technology Solutions' footprint in
installation, repair, removal, on-site support and monitoring of
on-premise and on-demand video security and surveillance
equipment.

Skyline New York

The company primarily operates in the Media and
Information Services (B2B) industry. Skyline New York is
headquartered in Hauppauge, NY.

The company was acquired by Skyline Displays, via its financial
sponsor Gemspring Capital, through an LBO on January 4,
2023 for an undisclosed amount.




Company Name
Smede-Son Steel & Building
Supply Company

Business Products and Services Deals for January 2023

PE Industry Update

Description
Manufacturer of steel products and building supplies
intended for residential and commercial building
markets. The company offers products including steel
beams, pipes, tubes, fasteners, nails, hardware and
concrete supplies as well as delivery and fabrication
services, enabling access to stocks of many different
sizes and multitude to meet the needs of every
customer.

Deal Synopsis
The company was acquired by Credo Private Capital through
an LBO on January 3, 2023 for an undisclosed amount. The
funds will be used to support future acquisitions.

Sonoco (Sonoco Sustainability
Solutions)

Provider of customized waste diversion programs based
in Hartsville, South Carolina. The company provides a
centralized solution to manage and divert industrial
waste streams into beneficial reuse applications.

The company, a subsidiary of Sonoco (NYSE: SON), was
acquired by Northstar Recycling Company via its financial
sponsors Barings and Ridgemont Equity Partners, through an
LBO on January 31, 2023 for an undisclosed amount.

Stanfordville Machine &
Manufacturing

Provider of precision machined components and
assembling services intended for semiconductor,
medical, aerospace, electronics, instrument and
packaging industries. The company offers CNC
machining and assembly services from prototyping
through full-scale production quantities across a variety
of materials including aluminum, steel, stainless steel,
brass, copper and plastic, enabling clients to reap the
benefits of cost-effective products and timely delivery.

The company was acquired by Re3dtech, via its financial
sponsor CORE Industrial Partners, through an LBO on January
3, 2023 for an undisclosed amount.

Synergi

Provider of construction services for landmarks across
North America. The company offers designs, fabricates
and installs monumental stairs, decorative railings and
ornamental metals, enabling clients with turnkey
solutions.

The company was acquired by Eureka Equity Partners through
an LBO on January 24, 2023 for an undisclosed amount. The
company received debt in the form of loan from Lafayette
Square.

Tap Packaging + Design

Manufacturer of folding cartons intended to serve food
and beverage, beauty products, confection, health and
wellness and consumer goods markets. The company
specializes in concept development, package
engineering, graphic design, consulting and the
production of samples, thereby enabling customers to
stand out and sell more through effective packaging.

The company was acquired by Oliver Printing & Packaging
Company, via its financial sponsor Tenex Capital Management
and Dunsirn Partners, through an LBO on January 18, 2023 for
an undisclosed amount. This partnership will allow Oliver to
expand its product offerings and strengthen its position as a
large independent specialty packaging supplier.




Company Name
The Loughlin Management
Group

Business Products and Services Deals for January 2023

PE Industry Update
Description

Provider of comprehensive commercial property
management services throughout the Mid-Atlantic
region. The company offers property and asset
management along with administrative support services
including in-house accounting, budgeting and financial
reporting, enabling clients to maximize the value of
their projects.

Deal Synopsis
The company was acquired by Thomas Park Investments
through an LBO on January 17, 2023 for an undisclosed
amount. As part of the transaction, Thomas Park Investments
has also acquired a 50% stake in KLNB Management an
affiliate of the company. Through this acquisition, Thomas
Park Investments will expand its footprint further on the East
Coast and other regions.

The Re-Sourcing Group

Provider of strategic staffing, consulting and direct hire
services intended for corporate clients. The company
specializes in areas including accounting, finance,
governance, regulatory compliance, legal, information
technology and human resources, enabling clients to
bolster retention and build direct relationships with
their customers.

The company received an undisclosed amount of
development capital from Boathouse Capital in approximately
January 2023. The financing is intended to be used for the
acquisition of a finance and accounting firm.

The Sage Group (United States)

Provider of consulting and expert witness services
intended to serve the construction industry. The
company offers claim preparation and analysis,
damages analysis and evaluation of cost overruns,
disruptions and delays services, thereby helping clients
in resolving disputes and educating them on industry
standards and risk management to avoid claims and
disputes.

The company was acquired by Aperture, via its financial
sponsor Trinity Hunt Partners, through an LBO on January 4,
2023 for an undisclosed amount. This acquisition will allow the
company to offer high quality and timely services while
expanding its capabilities to better serve its clients.

Thomas J. Paul

Provider of marketing communications and sales
training services intended to serve consumers, business
professionals and healthcare professionals. The
company specializes in shopper marketing, brand
marketing, strategic planning, professional marketing,
sales training and relationship marketing.

The company was acquired by Renovus Capital Partners
through an LBO on January 16, 2023 for an undisclosed

amount. The Company plans to broaden its offerings in

market access in support of its healthcare clients.

Titanium (Rancho Cucamonga)

Provider of home security systems intended for
residential and commercial clients. The company offers
sales and installation of smart home and solar systems
including motion sensors, glass break detectors,
thermostats, smart locks, security cameras and smoke
detectors, enabling customers to secure their
properties.

The company was acquired by AMP Smart, via its financial
sponsors Seacoast Capital and St. Cloud Capital, through an
LBO on January 19, 2023 for an undisclosed amount.




Company Name
Trans Ash

Business Products and Services Deals for January 2023

PE Industry Update
Description

Provider of civil construction and environmental
services across North America. The company offers
basin closures, landfill closure, dredging, plant support
and grounds maintenance, enabling clients with
constant support through complex construction
projects.

Deal Synopsis
The company was acquired by NorthStar Group Holdings, via
its sponsors PhenixFIN BDC and J.F. Lehman & Company,
through a Amount LBO on January 13, 2023 for an undisclosed
amount. The company received debt in the form of loan from
Macquarie Capital Markets Canada. 1/16/23 priyesh.mohite.:
Updated lead partner for Jones Day as per client request ///
01203117

Transporter Intermodalogistics

Provider of domestic freight and intermodal drayage
services with a focus on Texas regions. The company
offers local and over-the-road solutions, drayage,
reefer, hazmat, bonded, dry van and flatbed services,
thereby providing customers with the delivery of their
cargo at affordable quotes.

The company was acquired by RoadOne Intermodalogistics,
via its financial sponsors Ridgemont Equity Partners and
Nonantum Capital Partners, through an LBO on January 17,
2023 for an undisclosed amount.

Trinity Process Solutions

Manufacturer of mechanical and process piping systems
intended to serve the aerospace, pharmaceutical,
bottled water, chemical plants, power plants, food and
beverage and other industries. The company specializes
in designing and building mechanical systems, including
pumps, valves, fittings, tubing, instrumentation and
other equipment and provides related services, thereby
enabling clients to get access to customized piping and
fabrication.

The company was acquired by Legence, via its financial
sponsor Blackstone, through an LBO on January 23, 2023 for
an undisclosed amount. The acquisition enables Legence to
unlock end-to-end services for its clients across the Western
United States to strengthen its existing energy consulting,
environmental, social and governance advisory and
mechanical, electrical and plumbing design and construction
execution services.

Ultimate Innovations
(Honolulu)

Provider of a full-service commercial and residential
landscape company intended to serve local residents
and business owners. The company specializes in
landscape design, installation, maintenance, lawn
renovation, tree services and other commercial
services.

The company was acquired by Sperber Companies, via its
financial sponsors CFT Capital Partners, Florac and Nexus
Capital Management, through an LBO on January 25, 2023 for
an undisclosed amount.

Ultra Packaging

Manufacturer of cartooning machines intended to serve
the food, personal care, pharmaceutical and cosmetic
industries. The company specializes in designing vertical
and horizontal automated cartooning machines,
enabling access to lower-cost alternative products with
quick delivery time.

The company was acquired by Massman Automation Designs,
via its financial sponsor Granite Partners, through an LBO on
January 17, 2023 for an undisclosed amount.




Company Name
Unisearch

Business Products and Services Deals for January 2023

PE Industry Update

Description
Provider of public records research services for

corporate and financial compliance. The company offers
to file public documents, corporate services, registered

agent services, uniform commercial code (UCC) filings

and searching and global solutions, enabling clients with

information recorded in its extensive database.

Deal Synopsis
The company was acquired by Cogency Global, via its financial
sponsors Bertram Capital Management and Barings, through
an LBO on January 2, 2023 for an undisclosed amount.

United Fibers

Manufacturer and distributor of cellulose insulation

based in Chandler, Arizona. The company specializes in

recycling waste materials including aluminum cans,
paper, pallets, cardboard and plastic bottles.

The company was acquired by Applegate Insulation, via its
financial sponsor Industrial Opportunity Partners, through an
LBO on January 9, 2023 for an undisclosed amount. This
acquisition allows Applegate Insulation the opportunity to
grow production capabilities and place even more emphasis
on providing a best-in-class customer experience while
providing the most environmentally preferred and safe
insulation to families across the Southwest.

United Recycling & Container

Provider of recycling services intended to serve
communities in Snohomish County and surrounding
areas. The company specializes in metal recycling,
commercial and demolition recycling, blower truck
service, dump truck delivery and organics services.

The company was acquired by DTG Recycle, via its financial
sponsor Macquarie Asset Management, through an LBO on
January 3, 2023 for an undisclosed amount. This acquisition
will create substantial positive impact for the environment

and customers.

UserTesting

UserTesting Inc is a video-first, enterprise-grade
software-as-a-service (SaaS) platform that enables
organizations to see and hear the experiences of real
people as they engage with products, designs, apps,
processes, concepts, or brands. Its platform captures
customer perspectives from targeted audiences who
have opted to share their thoughts.

The company was acquired by Sunstone Partners and Thoma
Bravo through a $1.3 billion public-to-private LBO on January
11, 2023.




Business Products and Services Deals for January 2023
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Company Name Description Deal Synopsis
UserWise Provider of food and drug administration (FDA) The company was acquired by ClariMed, via its financial
compliance and usability engineering consulting sponsor NaviMed Capital, through an LBO on January 30, 2023

services committed to improving outcomes for medical | for an undisclosed amount.
products through human factors. The company partners
with medical device companies and offers a wide range
of services spanning the product development cycle
including assistance in performing user research,
constructing the use-related risk analysis, conducting
formative evaluations, executing summative usability
validation testing, refining user manuals and other
related services, thus uncovering use errors and refining
the medical products to ensure safety, to delight the
customer, to eliminate the need for training and to
swiftly navigate potential regulatory hurdles, ultimately
saving the clients money in the long run.

Utitec Manufacturer and provider of miniature, ultra-high The company was acquired by Cadence, via its financial
precision tubular and flat stamped components and sponsor Kohlberg & Company, through an LBO on January 3,
services intended for medical devices, consumer 2023 for an undisclosed amount. Through this acquisition,
electronics and automotive markets. The company Cadence will expand its capabilities to include deep draw and
offers components for surgical stapling, arthroscopic additional cleanroom assembly capacity in Costa Rica to
cutters, endoscopic knives, catheters and syringes, support new and transfer products for its customers.

enabling its clients to identify and transform ideas and
requirements into a proven and effective products.

Vela Technologies (US) Manufacturer of three-dimensional UV curing The company was acquired by Machine Solutions, via its
equipment used for medical devices as well as in financial sponsor BW Forsyth Partners, through an LBO on
industrial applications. The company delivers even UV January 19, 2023 for an undisclosed amount.

light to all surfaces of parts with no manual movement
or automation required, thus enabling a more
consistent cure and a finished coating with better
properties, such as adhesion, hardness and gloss.




Company Name
We Care Plumbing Heating &
Air

Business Products and Services Deals for January 2023

PE Industry Update

Description
Provider of consumer care services based in Murrieta,
California. The company specializes in plumbing, air
condition repair, maintenance and replacement,
heating repair and maintenance, air filtration and air
purification, thereby enabling clients to maintain their
properties at affordable prices.

Deal Synopsis
The company was acquired by Any Hour Services, via its
financial sponsors Knox Lane and PennantPark Floating Rate
Capital BDC, through an LBO on January 18, 2023 for an
undisclosed amount. This acquisition helps Any Hour Services
to further expand its operations into new markets, including
California, Oregon and Minnesota.

WebGUIDE Xtreme (Applied
Data Consultants)

Developer of mapping tool intended to serve both the
general public and advanced users. The asset offers a
robust tool for serving map data to the web, thus
displaying land information to the clients.

The mapping tool of Applied Data Consultants was acquired
by Schneider Geospatial, via its financial sponsors Align Capital
Partners and Maranon Capital, through an LBO in January
2023 for an undisclosed amount. As part of the transaction,
Schneider Geospatial expands its footprint within Wisconsin
and further solidifies its leadership position within the
Midwest.

Western Remac

Provider of sign and visual communications solutions to
businesses. The company specializes in dynamic
message signage, wayfinding systems, fleet graphics
and road signs for municipalities, thereby helping clients
enhance their corporate image and manage their
promotional and advertising projects.

The company was acquired by RoadSafe Traffic Systems, via
its financial sponsors Investcorp and Trilantic North America,
through an LBO on January 12, 2023 for an undisclosed
amount. The acquisition will help RoadSafe Traffic Systems to
offer additional services to its existing Midwest customers and
grow its private sector client base.

Winchester Industrial Controls

Manufacturer and provider of control systems and
installation for automated material handling systems
throughout the United States. The company offers
material handling control systems, process controls,
batch controls, custom machine controls and
production test systems, enabling clients with a wide
range of industrial and commercial applications.

The company was acquired by Hy-Tek Material Handling, via
its financial sponsor Dunes Point Capital, through an LBO on
January 3, 2023 for an undisclosed amount.




Company Name
Wise Men Consultants

Business Products and Services Deals for January 2023

PE Industry Update
Description

Operator of a consulting company headquartered in
Houston, Texas with established offshore capabilities
and a delivery centre in Hyderabad, India. The company
provides a wide range of IT services in areas such as
systems, applications and products in data processing,
cybersecurity and salesforce, thereby enhancing clients
IT environment more efficient and robust at a
competitive price.

Deal Synopsis
The company was acquired by Resolve Tech Solutions, via its
financial sponsor Presidio Investors, through an LBO on
January 10, 2023 for an undisclosed amount.

Wizard Plumbing and Drain

Provider of plumbing and drain services intended for
customers across San Mateo, San Carlos, Palo Alto and
the broader Bay area. The company engages in the
installation, repair and replacement of sinks, garbage
disposal repair, piping and pump installation, thereby
enabling residential and commercial clients to maintain
their properties at affordable prices with reliable and
long-lasting service.

The company was acquired by Any Hour Services, via its
financial sponsors Knox Lane and PennantPark Floating Rate
Capital BDC, through an LBO on January 18, 2023 for an
undisclosed amount.

Worldwide Produce

Distributor of fresh produce, dairy and specialty foods
intended to serve local restaurants, chains, hotels, golf
courses and catering facilities across the Western
United States. The company specializes in sourcing and
distributing fresh fruits, vegetables, eggs, organic
products and specialty grocery items, enabling clients to
operate their businesses by offering healthy and natural
food products.

The company received an undisclosed amount of
development capital from Ridgemont Equity Partners and
Yukon Partners on January 24, 2023. As a result of the
transaction, the company was recapitalized. Sole Source
Capital the existing financial sponsor will retain a meaningful
minority stake in the company in partnership with Ridgemont
and the company's management. As a part of the transaction
Ares Management, NXT Capital, Kayne Anderson Capital
Advisors, Manulife Investment Management -Private Equity &
Credit, PNC Erieview Capital and Yukon Partners provided the
debt.




Company Name
Yardstick Management
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Description

Operator of a management consulting firm intended to
provide strategic comprehensive solutions to mission-
driven global organizations from conception to
realization. The company offers services including
organizational strategy, diversity, equity, inclusion and
belonging support and executive search expertise,
thereby helping organizations transform their culture as
well as attract and retain senior-level diverse executives
to their C-Suites and boards.

Deal Synopsis
The company was acquired by Diversified Search Group, via its
financial sponsor ShoreView Industries, through an LBO on
January 17, 2023 for an undisclosed amount. This acquisition
will enable Diversified Search Group to invest in their clients'
long-term success as they respond to the evolving
environment with a focus on innovation, resiliency and
growth.

Yebo Group

Provider of packaging and printing services for all kind
of businesses. The company offers custom printed
boxes, retail packaging, marketing kits and commercial
printing, thereby offreing clients with computerized
packing with better finishing.

The company was acquired by Exeter Street Capital Partners,
Harbert Credit Solutions, Independent Bankers Capital Funds
and its management, through an LBO on January 6, 2023 for
an undisclosed amount. The company was recapitalized as a
part of the transaction. CFG Bank provided senior debt
financing for the deal.

Yohe's Lawn Care & Landscape

Provider of landscaping services focused on the
professional horticulture maintenance industry. The
company specializes in detail-oriented grounds
maintenance as well as landscape architecture, design,
contracting and installation services, helping to
maintain the health and beauty of the properties while
eliminating unnecessary and costly maintenance and re-
planting.

The company was acquired by Juniper Landscaping, via its
financial sponsors L Capital, ZS Fund, Bregal Partners and
PennantPark Investment BDC, through an LBO on January 4,
2023 for an undisclosed amount.

Zesco (Brecksville)

Distributor of industrial and commercial electrical and
electronic control products intended for commercial
and industrial businesses, contractors, government
agencies, institutions and utilities. The company
specializes in the drives, motion control and automation
industry, enabling the immediate availability of a vast
assortment of products and services.

The company was acquired by Galco Industrial Electronics, via
its financial sponsor Freeman Spogli, through an LBO on
January 25, 2023 for an undisclosed amount. This acquisition
further positions Galco Industrial Electronics as a global leader
in the industrial automation and motion control industry.




