Company Name

Business Products and Services Deals for September 2023

PE Industry Update

Description

Deal Synopsis

4AllPromos Provider of custom printing services and products The company was acquired by Stewart Capital Management
intended for commercial promotion and branding. The through an LBO on September 5, 2023 for an undisclosed
company specializes in custom imprinted promotional amount.
items including logos, tote bags, promotional corporate
logo drinkware, pens suppliers, trade show giveaways
and advertising promotions for special events, thereby
enabling its clients to promote and advertise their
products and services in an efficient manner.

A.O. Reed Operator of a specialty mechanical contracting company| The company was acquired by Legence, via its financial
intended to focus on building and servicing complex sponsor Blackstone, through an LBO on September 19, 2023
systems in mission-critical facilities. The company for an undisclosed amount. The acquisition allows Legence to
specializes in large commercial and industrial projects offer comprehensive solutions throughout all of California,
including hospitals, advanced laboratory buildings, providing clients with expanded coverage to optimize systems
office buildings and amusement parks among others, and decarbonize the built environment.
thereby ensuring its clients continue to run efficiently
by providing quality service to their customers.

A3GEO Provider of geotechnical, geologic, and seismic The company was acquired by RMA Companies, via its

consulting services intended to reduce risk and add
value to public and private clients. The company
specializes in identifying, characterizing,
communicating, and mitigating geohazard-related risks
associated with ground-shaking, landsliding, and
liguefaction, thereby enabling clients to make informed
decisions about their projects and protect their
investments.

financial sponsor OceanSound Partners, through an LBO on
September 19, 2023 for an undisclosed amount.

Alloyweld Inspection

Provider of testing services intended to serve critical
industries including aerospace, electronics, medical
devices and forensics. The company offers non-
destructive testing, welding, brazing and metal finishing
services.

The company was acquired by Acuren, via its financial sponsor
American Securities, through an LBO on September 14, 2023
for an undisclosed amount.




Company Name
American Calibration

Business Products and Services Deals for September 2023

PE Industry Update
Description

Provider of test equipment calibration, inspection, and
repair services intended for aerospace, automotive,
aviation, energy, food and beverage, and medical. The
company offers air quality, fatigue, hardness and non-
destructive testing, thus helping businesses to ensure
the accuracy and reliability of their test equipment,
which is essential for quality control, safety, and
compliance.

Deal Synopsis
The company was acquired by Concept Machine Tool Sales,
via its financial sponsors Barings and Goldner Hawn, through
an LBO on September 20, 2023 for an undisclosed amount.

AMSconnect

Provider of security services intended for businesses,
homeowners and community managers to protect lives
and livelihoods. The company offers alarm monitoring,
fire and security alarms, video surveillance, emergency
alert systems, access control and fully integrated AV,
network and smart device solutions, thereby enabling
clients' continual innovation and harnessing the power
of technology to create a safer world and improve
quality of life.

The company was acquired by Pye-Barker Fire & Safety, via its
financial sponsors Leonard Green & Partners, Partners Group
and Altas Partners, through an LBO on September 14, 2023 for
an undisclosed amount.

Arundel Elevator Consulting

Manufacturer and repairer of elevators. The company's
elevators includes hydraulic lifts that are manufactured,
repaired and inspected at regular intervals, enabling
customers to get elevator inspection services.

The company, a subsidiary of Kone, was acquired by American
Testing & Inspection Services, via its financial sponsors Cequel
Ill and Greenleaf Capital Partners, through an LBO on
September 12, 2023 for an undisclosed amount.

ASQ Consulting

Operator of a multi-disciplined consulting firm intended
to serve a varied range of industries like aerospace,
automotive, retail, construction and health care. The
company offers services such as dispute consulting,
transaction engagements, supply chain optimization,
valuation peer reviewing, contract negotiations and
project management.

The company was acquired by HKA Global, via its financial
sponsor PAI Partners, through an LBO on September 21, 2023
for an undisclosed amount.

Atlantic Fence Supply

Distributor of fencing products intended to serve both
residential and commercial customers. The company
offers a wide range of ornamental, vinyl, wood and
board fences and fabricates chain-link gates, kennels
and aluminum slide gates, thereby providing its
customers with a complete range of sensing solutions
and supplies.

The company was acquired by Fencing Supply Group, via its
financial sponsor The Sterling Group, through an LBO on
September 27, 2023 for an undisclosed amount.




Company Name
AV Matters

Business Products and Services Deals for September 2023

PE Industry Update
Description
Provider of audio-visual production services intended to
serve businesses and individuals. The company offers a
variety of services including equipment rental, event
production, and post-production, thereby helping
clients create high-quality audio-visual content.

Deal Synopsis
The company was acquired by AVFX, via its financial sponsors
Stephens and Harbor Beach Capital, through an LBO on
September 25, 2023 for an undisclosed amount. This
acquisition will expand AVFX's geographic footprint in the
rapidly growing event markets of the Southeast and enable it
to better serve its expanding client base.

Avalara (Sales and Use Tax
Recovery Business Line)

Provider of tax recovery and audit services. The
company offers various sales and use tax recovery and
audit defense services.

The tax recovery business of Avalara, was acquired by Ryan,
via its financial sponsors Prospect Capital Corporation BDC,
Ares Management and Onex, through an LBO on September
14, 2023 for an undisclosed amount. The acquisition enhances
Ryan's capabilities in securing tax savings and refunds across
all industry types and jurisdictions.

Barcoding

Operator of a supply chain automation and innovation
company intended to make organizations efficient,
accurate and connected. The company's technology
aids in developing RFID and software applications and
also provides services like supply chain architecture and
analytics, data capture, client services, consumables,
enterprise mobility and device management services,
enabling companies to manage and streamline their
supply chain.

The company was acquired by Graham Partners through an
LBO on September 06, 2023, for an undisclosed amount.

Biome Consulting Group

Provider of ecological consulting services based in the
Central Gulf Coast region of the United States. The
company offers applied ecological studies and
environmental regulatory-compliance-related
consulting services, including wetland delineation,
imperiled species, seagrass, tree and cultural resource
surveys, local government assessments, wetland
permitting, over-water structures and imperiled species
permitting.

The company was acquired by Universal Engineering Sciences,
via its financial sponsors Palm Beach Capital and BDT &
Company, through an LBO on September 7, 2023 for an
undisclosed amount.




Company Name
Cardinal Staffing

Business Products and Services Deals for September 2023

PE Industry Update
Description

Operator of a staffing and recruiting agency intended to
create a positive work environment within a profitable
company for industrial, administrative and professional
positions. The company offers long-term and short-term
staffing, onsite management, direct placement and
additional HR support services, thereby enabling clients
to save time, control costs and reduce risk at their
workplace.

Deal Synopsis
The company was acquired by SURESTAFF, via its financial
sponsor Owner Resource Group, through an LBO on
September 25, 2023 for an undisclosed amount. This strategic
investment broadens SURESTAFF's service reach while
strengthening their position as one of the largest light-
industrial staffing firms in the United States and Midwest
region.

Ceres Terminals

Provider of terminal services intended to manage
general cargo and containers. The company offers
container management, cruise services and terminal
management, enabling businesses with modern
container handling methods and processes.

The company was acquired by Carrix, via its financial sponsors
Blackstone and Promecap, through an LBO on September 12,
2023 for an undisclosed amount.

Champion Pool Service

Provider of pool maintenance and repair services
intended to serve both residential and commercial
customers. The company offers cleaning and
maintenance services as well as performs ground
repairs on pool equipment, including filters, pumps,
controllers and plumbing and repairs and upgrades for
pool equipment and automation systems.

The company was acquired by Gold Medal Pools, via its
financial sponsors Tenex Capital Management and Cynosure
Partners, through an LBO on September 14, 2023 for an
undisclosed amount.

CivilCorp

Provider of engineering, surveying, and construction
engineering inspection services designed to help city
and government agencies throughout the State build
and maintain essential infrastructure. The company
offers transportation engineering, project management,
construction administration and inspection services, ,
land development planning and feasibility studies,
thereby enabling them to deliver comprehensive
solutions for projects of all sizes and complexity.

The company was acquired by ESP Associates, via its financial
sponsors Barings, GarMark Partners and Strength Capital,
through an LBO on September 25, 2023 for an undisclosed
amount.
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Company Name Description Deal Synopsis
Controlled Environment

Management

Operator of cleanroom testing and certification services
intended for biotechnology, pharmaceutical, and
research industries. The company offers testing and
certification of biological safety services, laminar flow
hood testing, and laboratory fume hood testing, as well
as calibration and decontamination services, thereby
providing every customer with experienced,
professional, and detail-driven management and

The company was acquired by Technical Safety Services, via its
financial sponsor Levine Leichtman Capital Partners, through
an LBO on September 27, 2023 for an undisclosed amount.

service.

CREO (Durham) Provider of management consulting services committed
to helping the life sciences and healthcare companies
make profound contributions to human health. The
company specializes in offering strategy development,
digital transformation, cybersecurity, information
technology (IT) quality and regulatory compliance,
thereby ensuring its clients solve growth challenges and

advance clinical innovations efficiently.

The company received an undisclosed amount of
development capital from Grant Avenue Capital and its
founding partners on September 6, 2023. As a result of the
transaction, the company was recapitalized.

Manufacturer of automation machinery and parts for
metal packaging applications serving the end markets
for food, beverage and household products. The
company specializes in manufacturing high-speed
automation machinery serving the metal packaging
market with high-precision solutions.

The company was acquired by DRT Holdings, via its financial
sponsors CFT Capital Partners and Mill Rock Capital, through
an LBO on September 05, 2023 for an undisclosed amount.

Custom Machining Corporation

Delta Contracting

Provider of asphalt milling service based in Haw River,
North Carolina. The company offers milling, trenching,
GPS monitoring and comprehensive cleanup services,
ensuring a hassle-free experience for their clients.

The company was acquired by Midstate Reclamation and
Trucking, via its financial sponsor Warren Equity Partners,
through an LBO on September 11, 2023 for an undisclosed
amount.




Company Name
Ditesco

Business Products and Services Deals for September 2023

PE Industry Update

Description
Provider of full-service engineering and management
services intended to serve local, state and federal
government sectors. The company offers a range of
services including engineering design, construction
management, project and program management, water
and wastewater treatment, broadband and
transportation.

Deal Synopsis
The company was acquired by ESP Associates, via its financial
sponsors Barings, Strength Capital and GarMark Partners,
through an LBO on September 25, 2023 for an undisclosed
amount. The acquisitions will enhance ESP's capabilities in
critical infrastructure markets, such as transportation, water
resources and public utilities, while expanding its reach in the
rapidly growing Texas and Colorado regions.

Dominion Engineering

Provider of engineering consulting services intended to
ensure sustainable delivery of nuclear power
technology worldwide. The company's product offering
includes ultrasonic fuel cleansing, radiation protection,
regenerable filtration, fuel-sipping and inspection and
decontamination systems and it also offers modeling
and simulation, process development, decommissioning
and waste management services, enabling clients to get
reliable industrial solutions on time.

The company was acquired by Allied Power Holdings, via its
financial sponsor Bernhard Capital Partners, through an LBO
on September 14, 2023 for an undisclosed amount.

Donegal Construction

Provider of pavement milling and profiling services
intended to serve airport and highway construction
companies. The company offers carbide grinding,
shoulder excavation and fine line grading, as well as
transverse and longitudinal joint repair with their fleet
of utility milling machines, making them a go-to choice
for projects requiring to pave behind services.

The company was acquired by Midstate Reclamation and
Trucking, via its financial sponsor Warren Equity Partners,
through an LBO on September 13, 2023 for an undisclosed
amount. This acquisition is strategically founded on the shared
commitment to customer and complementary geographic
footprint of the companies, with SurfaceCycle's extensive
coverage of the Mid to Southwest and Donegal's and Delta's
presence in the Eastern United States.

Duvall Plumbing Heating and
Cooling

Provider of heating and cooling and plumbing services
intended for the residential and commercial sectors.
The company offers a range of services including drain
cleaning, slab leak repair as well as water heater
functioning and repair, enabling clients to avail of
efficient servicing facilities for their home, business, or
commercial space.

The company was acquired by an undisclosed investor, via its
financial sponsor CenterOak Partners, through an LBO on
September 11, 2023 for an undisclosed amount.




Company Name
Earthwise Environmental

Business Products and Services Deals for September 2023

PE Industry Update

Description
Provider of water treatment services intended to serve
industrial, commercial, and institutional customer base.
The company offers environmental services, water
treatment, RO maintenance, cooling towers,
waterborne pathogens, disinfection, softeners, water
management plans, legionella management, hazardous
liquid treatments, chillers, boilers, water softeners and
hospital water treatment, enabling clients to optimize
their water, energy and chemical use, and meet or
surpass their sustainability and cost-savings targets.

Deal Synopsis
The company was acquired by Water Engineering, via its
financial sponsor Nolan Capital, through an LBO on September
20, 2023 for an undisclosed amount.

Eddie Rabbitt (Music Publishing
Catalog)

A music publishing catalog of the singer Eddie Rabbitt.
The catalog consists of a number of songs sung by the
singer.

The music catalog of Eddie Rabbitt was acquired by Primary
Wave, via its financial sponsors Kohli Ventures, Oaktree
Capital Management and Brookfield Corporation, through an
LBO on September 19, 2023 for an undisclosed amount.

Eidex

Provider of cloud-based data analytics software
intended to improve teaching and learning. The
company's software analyze student-level performance
on various assessments, transform data into actionable
insights and improve attendance and behavior with data
driven initiatives, enabling education professionals to
improve curriculum, save costs and improve the
academic performance of students.

The company was acquired by Munetrix, via its financial
sponsors Red Cedar Ventures and Essex Bay Capital, through
an LBO on September 6, 2023 for an undisclosed amount. This
strategic move is aligned with acquirer's vision to expand its
capabilities by transforming data into actionable intelligence.

Elgin Fastener Group

Manufacturer of system-critical engineered fastening
products intended to serve blue-chip wholesalers,
distributors, and original equipment manufacturers. The
company's products include bolts, nuts, rivets, screws,
wire forms, studs and pins, thereby enabling its clients
to receive specialty fasteners, precision parts and metal
finishers as per their requirements.

The company was acquired by MW Industries, via its financial
sponsor American Securities, through an LBO on September 8,
2023 for an undisclosed amount.

Elite Auto Body Group

Provider of automotive repair services based in
Hampton, Virginia.

The company was acquired by Classic Collision, via its financial
sponsor New Mountain Capital, through an LBO on September
15, 2023 for an undisclosed amount.




Company Name
Environmental Consultants

Business Products and Services Deals for September 2023

PE Industry Update
Description

Provider of vegetation management consulting and
professional services intended to serve the electric
utility industry. The company offers vegetation and
asset management consulting, remote sensing,
software consulting services and field services to the
electric and gas utility industry, enabling its clients to
avail sustainable business advice and consultation that
optimize return on investment, improve system
reliability and increase stakeholder value.

Deal Synopsis
The company, a subsidiary of H20 Innovation, was acquired by
J.S. Held, via its financial sponsor Kelso Private Equity, through
an LBO on September 12, 2023 for an undisclosed amount.
The acquisition expands J.S. Held's Environmental, Health &
Safety (EHS) practice, adding key resources in the Midwest
and strengthening the firm's industrial hygiene and
environmental services while expanding our institutional
knowledge of regulatory risk.

Environmental Design

Operator of a commercial landscape company based in

The company was acquired by Monarch Landscape Holdings,

(Colorado) Brighton, Colorado. The company provides commercial via its financial sponsor Audax Group, through an LBO on
landscape maintenance and enhancements, arbor-care September 19, 2023 for an undisclosed amount.
services, and sustainable landscape management,
enabling clients to avail of services at competitive
prices.

EST Provider of civil engineering services intended to The company was acquired by WSB & Associates, via its

promote safe infrastructure for the communities. The
company's core services include airport design, site
development, coating inspection, construction
management, drone services, geotechnical, materials
testing, municipal engineering, roadway design, survey,
traffic engineering, water resources and wastewater
treatment, enabling governmental, tribal and private
organizations to receive innovative and cost-effective
services throughout the completion of a project.

financial sponsor GHK Capital Partners, through an LBO on
September 20, 2023 for an undisclosed amount.

Eue / Screen Gems (Atlanta and
Wilmington Studios)

A portfolio of sound stages located in the United States.
The studio offers stages, shooting space, production
space and a furnished office.

The assets of Eue / Screen Gems were acquired by Cinespace
Studios, via its financial sponsor TPG, through an LBO on
September 27, 2023 for an undisclosed amount.

Eugene Steinberg Company

Provider of plumbing design and heating, ventilation,
and air conditioning services intended for diverse
projects. The company offers design, maintenance and
green alternative services, enabling its clients with their
desired services.

The company was acquired by Air Temp Mechanical Services,
via its financial sponsors Ironwood Capital, Anvil Capital,
Advantage Capital, through an LBO on September 14, 2023 for
an undisclosed amount.




Company Name
EverService Holdings

Business Products and Services Deals for September 2023

PE Industry Update

Description
Provider of live agent messaging and telephone
answering services to the legal, healthcare, commercial,
technology, home services and professional services
industries. The company offers live call answering, email
monitoring, appointment scheduling and data entry
services to small and medium-sized businesses as well
as enterprise-level partners across the United States,
enabling clients to increase revenue, cut costs and
improve their brand image.

Deal Synopsis
The company received an undisclosed amount of
development capital from Sunstone Partners and Audax
Group on September 14, 2023. The financing is intended to be
used for acquisition purposes.

Exact (Jacksonville)

Manufacturer of precision sheet metal and provides
assembly intended to serve the electronic and
communication industry. The company offers services
that include computer numerical control (CNC)
machining and punching, laser cutting, zinc plating, and
mechanical assemblies.

The company was acquired by Chancey Metals, via its financial
sponsor Indigo South Capital, through an LBO on September
15, 2023 for an undisclosed amount.

Factor Creative

Provider of advertising Services catering to technology
enterprises. The company offers services within the
domain of CRM email campaigns, website design, and
conventional creative and brand identity.

The company was acquired by Virtusa, via its financial
sponsors EQT, BPEA EQT, CPP Investments and GIC, through
an LBO on September 11, 2023 for an undisclosed amount.
The acquisition will expand Virtusa martech offerings to create
new end-to-end digital transformation solutions for
customers.

Faneuil

Provider of business process outsourcing services
intended to serve government, healthcare and utility
sectors. The company offers a wide range of services
that include emergency management, customer
engagement, financial management, billing dispute
resolution, health and human services and more,
thereby helping clients in the growth of their business.

The company was acquired by Continuum Global Solutions, via
its financial sponsors Skyview Capital and MidCap Financial
Investment BDC, through an LBO on September 12, 2023 for
an undisclosed amount.

Foley Pools (Service and
Maintenance Division)

Provider of pool maintenance services located in The
United States.

The business division of Foley Pools, was acquired by Gold
Medal Pools, via its financial sponsors Cynosure Partners and
Tenex Capital Management, through an LBO on September
14, 2023 for an undisclosed amount.




Company Name
Foundation Source

Business Products and Services Deals for September 2023

PE Industry Update

Description
Provider of outsourced administrative services intended
to diminish the traditional complex process of setting up
and running any foundation. The company focuses on
an integrated suite of administrative services, expert
guidance, grant and expense processing, online
foundation management tools, active compliance
monitoring, tax and legal expertise, and philanthropic
advisory services, enabling clients to thoroughly
automate and simplify the effort required to set up and
run a foundation efficiently, effectively, and
compliantly.

Deal Synopsis
The company was acquired by GTCR, Mr. Joseph Mrak 1lI
through an LBO on September 13, 2023 for an undisclosed
amount.

Francis-Schulze Co.

Distributor of wholesale building materials for lumber
dealers, home centers and door specialists. The
company supplies exterior doors, hardware and lock
sets, door components, fiberglass columns, fiberglass
pergolas, aluminum columns, railings and fences, storm
doors, garage doors, and attic stairs.

The company was acquired by Trimlite, via its financial
sponsor Wynnchurch Capital, through an LBO on September
20, 2023 for an undisclosed amount.

George W. Mouk & Associates

Provider of sales and marketing services intended to
serve manufacturers servicing the food service,
supermarket, janitorial, and industrial markets. The
company offers sales, marketing, customer service,
education and training, and trends and analyses,
thereby elevating clients' success and profits.

The company was acquired by Avision Sales Group, via its
financial sponsors Harvey & Company and Osceola Capital
Management, through an LBO on September 11, 2023 for an
undisclosed amount.

GeoVYeti Provider of advanced analytics, data science and The company was acquired by Bridge Core, via its financial
application development services intended to serve the | sponsor NewSpring Capital, through an LBO on September 5,
defense and intelligence sectors. The company 2023 for an undisclosed amount.
specializes in the delivery of rapid, agile and data,
software-agnostic analysis.

Govise Provider of medical promotional review services and The company was acquired by Framework Solutions, via its

medical affairs consulting intended for pharmaceutical
and medical device companies. The company offers
services such as medical promotional reviews,
specialized workshops covering the topics of substantial
evidence, consulting services, and more.

financial sponsor WestView Capital Partners, through an LBO
on September 7, 2023 for an undisclosed amount.




Company Name
Gurnet Consulting

Business Products and Services Deals for September 2023

PE Industry Update

Description
Provider of management consulting services intended
to help streamline companies by using Atlassian
software and leadership training programs. The
company offers project leadership training programs,
coaching, mentoring and execution services, thereby
helping its clients to improve their project delivery
capabilities and have connected and responsive
enterprises.

Deal Synopsis
The company was acquired by Praecipio Consulting, via its
financial sponsor Periscope Equity, through an LBO on
September 13, 2023 for an undisclosed amount.

Half Helix

Provider of collaborative agency intended to focus on
building, growing and guiding the next-generation e-
commerce platform. The company is a group of
passionate designers, developers, and technologists
committed to building modern, thoughtful digital
experiences, enabling clients to develop their own
efficiencies and produce better work and a better
outcome for our projects.

The company was acquired by Tomorrow, via its financial
sponsor BV Investment Partners, through an LBO on
September 27, 2023 for an undisclosed amount.

Hartford Boiler Repair Works

Provider of boiler repair services intended to serve
commercial and industrial customers. The company
specializes in boiler repairs and replacement, boiler
installation, pipe welding, inspections and other related
services.

The company was acquired by Thermogenics Boilers, via its
financial sponsor Audax Group, through an LBO on September
12, 2023 for an undisclosed amount.

ICF Next

Provider of commercial marketing services in Reston,
Virginia. The company offers strategy and
transformation, creative engagement, insights and
analytics, machine learning and insights and customer
marketing.

The company was acquired by Cohere Capital through an LBO
on September 12, 2023 for an undisclosed amount.

In-Line Consulting

Provider of construction consulting services intended
for the insurance industry. The company offers
construction estimates, practical scopes of
reconstruction, cost of repair audits, on-site clerking,
code reviews, construction schedule analysis,
production efficiency and economy analysis, forensic
engineering, and construction defect analysis, thereby
providing clients with property damage restoration and
reconstruction recommendations for all phases of
construction.

The company was acquired by YOUNG & Associates, via its
financial sponsors Maranon Capital and CIVC Partners,
through an LBO on September 25, 2023 for an undisclosed
amount. The acquisition allows the company to better serve
clients by broadening its resource base and expanding its
capabilities nationally and internationally.




Company Name
Industrial Construction and
Engineering Co

Business Products and Services Deals for September 2023

PE Industry Update
Description
Industrial Construction and Engineering Co is a Saint
Peters, MO based private company whose line of
business is Trade contractor

Deal Synopsis
The company was acquired by Venturi(US), via its financial
sponsor Trive Capital, through a LBO on September 13, 2023
for an undisclosed sum.

Inertia Engineering and
Machine Works

Manufacturer of transmission and distribution air break
switches intended to serve electric utilities. The
company engages in the production of medium and
high-voltage switchgear, automation, and specialized
products for the electric utility grid, thereby providing

key functionality in power distribution and transmission.

The company was acquired by MacLean Power Systems, via its
financial sponsors CFT Capital Partners and Centerbridge
Partners, through an LBO on September 25, 2023 for an
undisclosed amount.

Inspection Engineering

Distributor of inspection products intended for
automotive and aerospace industries. The company
offers optical gaging products, optical instrumentation,
shape-grabber and profilometer.

The company was acquired by Concept Machine Tool Sales,
via its financial sponsors Barings, and Goldner Hawn, through
an LBO on September 25, 2023 for an undisclosed amount.

lowa Fire Equipment Company

Provider of fire protection equipment and services
based in Des Moines, lowa. The company specializes in
fire alarm systemes, fire sprinklers, backflow prevention
devices, fire extinguisher cabinets, brass goods, fire
hoses, spark detection and suppression systems as well
as offers fire extinguisher training for industrial and
commercial projects.

The company was acquired by Pye-Barker Fire & Safety, via its
financial sponsors Altas Partners, Leonard Green & Partners
and Partners Group, through an LBO on September 12, 2023
for an undisclosed amount. Through the transaction, Pye-
Barker significantly furthers its reach within the Midwest, adds
five new locations, secures the lowa market and enters
Indiana.

Jacobi, Toombs & Lanz

Provider of civil, survey and environmental engineering
services intended for municipal, state and commercial
clients. The company offers construction inspection
management, hydraulic modeling, drone services,
surveying, commercial and residential building
inspection, planning and review services.

The company was acquired by Prime AE Group, via its financial
sponsor M20, through an LBO on September 20, 2023 for an
undisclosed amount.




Company Name
Jet Fast Cleaning Services

Business Products and Services Deals for September 2023

PE Industry Update
Description

Provider of cleaning and detailing services intended for
maintaining private and corporate aircraft. The
company specializes in offering complete wash, bright
work, aircraft wax, machine paint buffing, interior
detailing, carpet extraction, and cabin air purification
treatments, thereby enabling aviation companies to
maintain their aircraft at airport locations.

Deal Synopsis
The company was acquired by PrimeFlight Aviation Services,
via its financial sponsors Adams Street Partners, Bain Capital,
The Sterling Group, Capitol Meridian Partners, Main Street
Capital BDC and MidCap Financial Investment BDC, through an
LBO on September 8, 2023 for an undisclosed amount. The
acquisition will allow PrimeFlight Aviation Services to gain
access to additional corporate support, systems, and
resources in order to continue to grow and better serve their
customers.

Jm Zoning

Provider of consulting services intended to help clients
navigate the complex municipal filing process and
achieve their construction goals. The company's
platform provides code analysis, zoning analysis,
permitting assistance, and other services, enabling the
construction market to streamline and expedite the
project approval process.

The company was acquired by Milrose Consultants, via its
financial sponsor Southfield Capital, through an LBO on
September 21, 2023 for an undisclosed amount. This
transaction helps both the companies are better positioned
than ever to help our clients solve the building code
compliance and municipal permitting challenges they are
facing in today's market.

Juniper Landscape

Provider of landscaping services intended to serve
commercial and residential properties. The company
offers design, on-site design consultation, sketch up and
3D rendering, hardscape and concrete, landscape
installation, and organic urban gardens, thereby
enabling clients with customized plans in developing
and refining systems of their homes or properties.

The company was acquired by Verde Equity Partners and
Verde Holdings through a $9.6 million LBO on September 6,
2023. As a part of the transaction Verde Equity Partners and
Verde Holdings holds each 50% stake in the company.

Katy Perry ( Music Catalog )

A music catalog of the artist Katy Perry. The catalog
consists of multi-platinum hits like firework, teenage
dream, hot 'n' cold, california gurls and i kissed a girl
including master recordings and publishing rights for all
five studio albums.

The music catalog of Katy Perry was acquired by litMUS Music
via its financial sponsor The Carlyle Group through a S 225
million LBO on September 18, 2023 .




Company Name
Keck's Food Service

Business Products and Services Deals for September 2023

PE Industry Update
Description

Distributor of food products intended to serve
independent restaurateurs. The company offers a wide
variety of food products, including fresh meats and
poultry, refrigerated and frozen food products, dairy
products, and bakery ingredients, thereby enabling the
clients to offer the pricing and selection of a national
broad liner with personalized customer service.

Deal Synopsis
The company was acquired by Legacy Food Group, via its
financial sponsor Quad-C Management, through an LBO on
September 8, 2023, for an undisclosed amount.

Kleinfelder

Operator of a full-service construction consultancy firm
for transportation, water, energy and other private
infrastructure sectors. The company offers to consult in
architecture, civil and structural engineering,
construction management, environmental analysis and
remediation and natural resource management,
enabling clients to get their industrial works done in a
short time with relevance.

The company was acquired by Lindsay Goldberg through an
LBO on September 18, 2023, for an undisclosed amount. The
transaction was supported by $505 million of debt financing.

Learfield

Provider of collegiate marketing services focused on
developing partnerships and compelling content for
colleges, universities, conferences and organizations.
The company manages the multimedia and sponsorship
rights for collegiate institutions, conferences and
arenas, supports athletic departments at all competitive
levels and offers its collegiate partners access to
professional concessions and ticket sales, branding,
licensing and trademark consulting, digital and social
platform expertise and sponsorship development,
enabling the college community to navigate through
dynamic challenges and steadily exceed its goals.

The company was acquired by Clearlake Capital Group,
Charlesbank Capital Partners and Fortress Investment Group
through a $150 million LBO on September 13, 2023. As a
result of the transaction, the company was recapitalized.

Legerity Group

Provider of staffing and consulting services located in
Florida. The company offers interim finance and
accounting positions, with a focus on middle- to senior-
level roles, enabling its clients with their required
positions.

The company was acquired by JW Michaels & Co., via its
financial sponsor McNally Capital, through an LBO on
September 7, 2023 for an undisclosed amount.




Company Name
Lenkbar

Business Products and Services Deals for September 2023
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Description
Provider of contract manufacturing services based in
Naples, Florida. The company uses equipment in
conjunction with conventional machining to
manufacture precise medical devices, thereby
exceeding customer expectations by delivering products
on time.

Deal Synopsis
The company was acquired by Intech, via its financial sponsor
Montagu Private Equity, through an LBO on September 26,
2023 for an undisclosed amount.

Martin Landscape

Provider of landscape design and installation services
based in Marblehead, Massachusetts. The company
specializes in horticulture, arboriculture, hydroseeding,
property maintenance, site development, waterscapes
and related services, thereby enabling clients to get
work at a fair price with an honest work ethic.

The company was acquired by Landscape Workshop, via its
financial sponsors Carousel Capital and McKinney Capital,
through an LBO on September 11, 2023 for an undisclosed
amount.

Matthews Wall Anchor &
Waterproofing Services

Provider of wall anchor & waterproofing services
intended to serve commercial and residential
customers. The company offers piling services,
underpinning services, shoring services, foundation
repair, crawl space repair and waterproofing services.

The company was acquired by The Basement Doctor, via its
financial sponsors Tecum Capital, Centerfield Capital Partners
and BPEA Private Equity, through an LBO on September 5,
2023 for an undisclosed amount.

Maximum Security (California)

Operator of a security, alarms and fire detection
company based in Palm Springs, California. The
company specializes in video surveillance, commercial
fire systems, cannabis security, along with providing
security products, enabling its clients to avail protection
of their home and business.

The company was acquired by Pye-Barker Fire & Safety, via its
financial sponsors Altas Partners, Leonard Green & Partners
and Partners Group, through an LBO on September 19, 2023
for an undisclosed amount.

McCurdy-Walden

Provider of commercial roofing services intended to
serve commercial properties primarily in North Florida
and South Georgia. The company offers roof
replacements, repair, and maintenance plans for all
types of roof systems. Additionally, they provide
exterior wall coatings, deck coatings, tilt-wall joint
replacements, window systems, and full-building
envelope projects.

The company was acquired by Core Roofing Systemes, via its
financial sponsors Shoreline Equity Partners and Harvey &
Company, through an LBO on September 20, 2023 for an
undisclosed amount.




Company Name
Metro Elevator

Business Products and Services Deals for September 2023

PE Industry Update
Description
Provider of elevator services intended to serve
commercial customers. The company offers services
such as maintenance, repair, code upgrades and
modernization services, thereby providing its customers
with cost-effective elevator services.

Deal Synopsis
The company was acquired by Elevator Service, via its financial
sponsor Carroll Capital Holdings, through an LBO on
September 5, 2023 for an undisclosed amount.

MMG Jury Consulting

Provider of credentialed jury consulting services
intended to serve both plaintiffs/prosecution and
defendants. The company offers services that include
witness preparation, trial strategies, voire dire, jury
selection, court trail monitoring, jury research and other
related services as well as offers jury educational
services.

The company was acquired by IMS Expert Services, via its
financial sponsors Trinity Hunt Partners and Aureus Capital,
through an LBO on September 6, 2023 for an undisclosed
amount.

Mojo Music & Media (30,000
Songs Catalog)

A portfolio of 30,000 songs catalog. The catalog spans
nine decades and comprises more than 30,000 songs
including 89 billboard no.1 songs, including works of
bands such as REO Speedwagon, KISS and Cheap Trick.

A portfolio of 30,000 songs Catalog of Mojo Music & Media
was acquired by Concord Music, via its financial sponsor Great
Mountain Partners through an LBO on September 19, 2023 for
an undisclosed amount.

OrchestrateHR Provider of consulting and third-party administration The company was acquired by Risk Strategies Company, via its
(TPA) services intended for business organizations. The financial sponsors Kelso Private Equity and HarbourVest
company offers services such as human resource Partners, through an LBO on September 20, 2023 for an
consulting and technology, TPA, employee benefits, undisclosed amount. The addition of the company and eBen
college benefits and managing general underwriting, significantly builds on other recent additions to Risk Strategies
thereby enabling customers with multiple services Company and the Risk Strategies National Employee Benefits
under one roof geared toward lowering operation costs | Practice, including Better Business Planning, Gehring Group,
to clients. and Cambridge Advisory Group.

Pasi Provider of pension consulting and third-party The company was acquired by U.S. Retirement & Benefits

administration services intended to serve small
businesses. The company specializes in the design,
development and implementation of retirement and
pension planning along with 401k administration,
thereby enabling clients with comprehensive and cost-
effective defined contribution and benefit plans for
their business.

Partners, via its financial sponsor Vistria Group and Kohlberg &
Company, through an LBO on September 8, 2023 for an
undisclosed amount.




Company Name
Pieros Construction Co.

Business Products and Services Deals for September 2023

PE Industry Update
Description

Operator of a construction company intended to serve
commercial and industrial clients. The company offers
roof repairs, replacements, and maintenance services
for property owners, property managers, and general
contractors, thereby enabling clients with thorough on-
site evaluations followed by detailed recommendations.

Deal Synopsis
The company was acquired by Tecta America, via its financial
sponsors Leonard Green & Partners and Altas Partners,
through an LBO on September 25, 2023 for an undisclosed
amount.

Pioneer Dock Equipment

Manufacturer of a wide range of loading dock
equipment intended to serve the transportation and
logistics industry. The company manufactures a full line
of durable dock products such as dock and pit levelers,
truck restraints, seals and shelters and dock accessories
for clients in Mexico and Canada.

The company was acquired by Bluff Manufacturing, via its
financial sponsors Harris Preston & Partners and Wincove
Private Holdings through an LBO on September 20, 2023 for
an undisclosed amount.

PNC Bank (Operating Railcar
Portfolio)

6,000 operating railcars based in Pittsburgh,
Pennsylvania.

The operating railcar portfolio of PNC was acquired by
Amergin Asset Management, via its financial sponsor Owl
Rock Technology Income Corp BDC, through an LBO on
September 20, 2023 for an undisclosed amount.

PNC Bank (Railcars Portfolio)

Portfolio of railcar assets.

The railcar portfolio assets of PNC were acquired by Amergin
Asset Management, via its financial sponsor Owl Rock
Technology Income Corp BDC, through an LBO on September
20, 2023 for an undisclosed amount.

Polk Mechanical

Provider of mechanical, plumbing, and medical gas
system installation and maintenance services for
construction projects. The company offers a range of
services including equipment setting, erection and
relocation, millwright services, conveyor installation and
other services, enabling clients to maintain their
manufacturing operations.

The company was acquired by Temp-Con, via its financial
sponsors Centerfield Capital Partners and Caymus Equity
Partners, through an LBO on September 26, 2023 for an
undisclosed amount.




Company Name
Powerscreen Western

Business Products and Services Deals for September 2023

PE Industry Update
Description

Distributor of materials handling equipment intended
for mining and environmental sectors. The company
offers jaw crushers, tracked screeners, washing
systems, trommel and scalping screens and recycling
screens for users in the aggregate processing, quarrying
and recycling sectors, thereby enabling its customers to
avail the solution for enhanced guidance to lease or
purchase the right equipment for the particular job.

Deal Synopsis
The company was acquired by Molson Group, via its financial
sponsor BGF, through an LBO on September 13, 2023 for an
undisclosed amount.

Presidential Heating & Air
Conditioning

Provider of heating, ventilation and air conditioning
maintenance services intended for residential and
commercial sectors. The business unit provides
plumbing, inspection, repairs, tune-ups, installations,
replacements, preservation and replacements of air
conditioners, coolers, heating equipment and
ventilators, enabling customers to get a house that is
comfortable and safe.

The company was acquired by Southern Home Services, via its
financial sponsor Gryphon Investors, through an LBO on
September 27, 2023 for an undisclosed amount.

Prime Paper Distributor of packaging and janitorial products The company was acquired by Imperial Dade, via its financial
intended to offer eco-friendly sustainable disposables. sponsors Bain Capital, Audax Group, Advent International, ACE
The company's packaging and janitorial products & Company and Ergo Partners, through an LBO on September
include food services packaging products, bakery 5, 2023 for an undisclosed amount.
packaging products, janitorial supplies, industrial
supplies, restaurant supplies and gift wraps, thus
providing customized packaging to customers.

PRKK Provider of warfighter-focused services intended to The company was acquired by Systems Planning and Analysis,

support national security and intel clients. The company
specializes in space control, space protection, space
intelligence, cyber intelligence, joint warfighter planning
plus modeling and simulation, thereby enabling clients
to identify viable concepts, establish relevant metrics
and perform analysis to determine the effectiveness of
proposed concepts and alternative approaches to meet
mission needs.

via its financial sponsor Arlington Capital Partners, through an
LBO on September 6, 2023 for an undisclosed amount.




Company Name
Process Retail Group (Display
Products Division)

Business Products and Services Deals for September 2023

PE Industry Update
Description

Distributor of merchandise pusher systems intended for
grocery and other retail stores. The company offers
pusher systems for packaged goods in coolers and
freezers, stacked items, center store merchandise, and
customized products for brands, thereby enabling retail
partners to keep products stocked and facing forward,
improving sales and reducing shrink.

Deal Synopsis
The display products division of Process Retail Group was
acquired by siffron, via its financial sponsors Blue Point Capital
Partners, Flexstone Partners, The Riverside Company and
Cohesive Capital Partners, through an LBO on September 29,
2023 for an undisclosed amount.

Project Expediters Consulting

Provider of nationwide permit expediting services for
architects, engineers, and project managers. The
company specializes in obtaining permits for exterior
site improvements, construction, and renovations, and
also offers project management, code consulting, and
inspection coordination, thereby providing under-
budget and personalized services

The company was acquired by Milrose Consultants, via its
financial sponsor Southfield Capital, through an LBO on
September 21, 2023 for an undisclosed amount.

Pyramid Precision Machine

Designer and manufacturer of high-complexity, close-
tolerance, machined components and sub-assemblies
intended for semiconductor, aerospace and defense,
and energy transition supply chains. The company
combines design, engineering, and tight-tolerance
machining capabilities across its manufacturing
footprint to create precision components for customers
that span the forefront of semiconductor lithography to
industrial gas turbine technology.

The company was acquired by CoreDux, via its financial
sponsor Arcline Investment Management, through an LBO on
September 7, 2023 for an undisclosed amount.

Quality Liaison Services

Provider of outsourced quality control, repair and on-
site representation services intended for construction,
agriculture, aerospace, marine and medical industries.
The company acts as a liaison between original
equipment manufacturers and their suppliers handling
incoming quality concerns, installation modifications
and other special projects, helping in proactively
preventing quality issues and improving product quality.

The company was acquired by Silver Oak Services Partners,
other undisclosed investors and its management through an
LBO on September 26, 2023. As a part of the transaction, the
company was recapitalize.




Company Name
Quotient Technology

Business Products and Services Deals for September 2023

PE Industry Update
Description

Quotient Technology Inc is a promotions and media
technology company that delivers targeted digital
promotions and media for advertisers and retailers to
reach consumers and drive action. Using the company's
platforms and suite of omnichannel solutions,
advertisers can plan, target, deliver and measure
performance marketing and brand marketing to impact
sales. The Company's network includes the digital
properties of retail partners, non-retail publisher
partners and CPG customers, social media platforms, its
consumer brand, Shopmium, and its digital out-of-home
properties. This network provides the Company with
proprietary and licensed data, including retailers' in-
store point-of-sale shopper data, first-party consumer
behavior and purchase intent data, and location
intelligence.

Deal Synopsis
The company was acquired by Neptune Retail Solutions, via its
financial sponsor Charlesbank Capital Partners, through a
$430 million public-to-private LBO on September 5, 2023.

R. P. Fedder

Manufacturer and designer of custom filter products
based in Rochester, New York. The company's product
includes air filtration, liquid filtration, molecular
filtration, ultraviolent systems, air cleaners and air
purifiers, thereby delivering custom filters to customers
across every industry.

The company was acquired by Rensa Filtration, via its financial
sponsor Audax Group, through an LBO on September 6, 2023
for an undisclosed amount.

Radius Global Infrastructure

Operator of an aggregator of rental streams underlying
wireless sites intended to support mission-critical
infrastructure with high barriers to entry. The company
focuses on the acquisition and management of ground,
tower, rooftop and in-building cell site leases of telecom
real property interests and contractual rights, ensuring
its clients with the opportunity to expand into other
adjacent digital infrastructure assets.

The company was acquired by EQT and the Public Sector
Pension Investment Board through a $3 billion public-to-
private LBO on September 21, 2023. The investment will
support the company's expansion efforts by leveraging its
global scale and significant experience with digital
infrastructure assets to expand its portfolio, including new
markets.




Company Name
RCG Logistics

Business Products and Services Deals for September 2023

PE Industry Update
Description

Provider of automotive shipping and logistics services
intended to serve automotive manufacturers, relocation
companies, captive finance companies, dealers and
automotive parts distributors. The company offers
services that include door-to-door transport, enclosed
car shipping, motorcycle shipping, RV and travel trailer
shipping, non-running vehicle shipping, auto auctions
shipping, and power sport shipping, enabling customers
with complete automotive & logistics solutions.

Deal Synopsis
The company was acquired by Acertus, via its financial
sponsor Tailwind Capital, through an LBO on September 5,
2023 for an undisclosed amount.

Redeye

Provider of music distribution and services intended to
connect independent artists and labels to an expanding
global marketplace. The company offers services like
physical and digital distribution of music, label services,
music marketing, indie labels, manufacturing of music
CDs and merchandise items, and more.

The company was acquired by Exceleration Music through an
LBO on September 8, 2023 for an undisclosed amount.

Scott's Landscaping

Provider of landscape services intended to serve
residential and commercial customers. The company
offers landscape maintenance, installation, erosion
control including land preparation, seeding, lawn care
and snow removal services, thereby helping its clients
to have beautiful and maintained outdoor spaces.

The company was acquired by Ruppert Landscape, via its
financial sponsor Knox Lane, through an LBO on September
18, 2023 for an undisclosed amount.

Screenflex Portable Partitions

Manufacturer of portable room dividers intended to
serve religious, hospitality and office complexes. The
company offers moveable wall partitions and temporary
walls, thereby helping clients divide space for more
flexibility.

The company was acquired by Versare Solutions, via its
financial sponsors WILsquare Capital and RGA Reinsurance
Company, through an LBO on September 19, 2023 for an
undisclosed amount.

Snappy Lube (24 Lube
locations)

24 Lube Locations located in North Carolina, United
States.

The lube locations of Snappy Lube were acquired by Strickland
Brothers 10 Minute Qil Change, via its financial sponsor
Princeton Equity Group, through an LBO on September 13,
2023 for an undisclosed amount.




Company Name
Southpaw (39 Taco Bell Units in
The Atlanta)

Business Products and Services Deals for September 2023

PE Industry Update
Description

A portfolio of Taco Bell stores based in Atlanta, Georgia.
The portfolio includes 39 stores.

Deal Synopsis
The stores were acquired by Southpaw, via its financial
sponsor Balance Point Capital, through an LBO on September
28, 2023 for an undisclosed amount.

Spire Collective

Manufacturer of outdoor gear and garage storage
products intended to serve the sports goods industry.
The company offers a broad set of solutions to store
water sports gear, garage tools, bikes, winter sports
gear, and equipment for other outdoor sports
categories.

The company was acquired by Townsend Street Capital, Oxer
Capital, HighGrove Companies and Midwest Mezzanine Funds
through an LBO on September 6, 2023. As part of the
transaction the company was recapitalized.

Steelmax Tools

Manufacturer of welding automation equipment
intended for metal fabrication. The company's products
include portable magnetic drills, annular cutters,
portable hydraulic punches, metal cutting saws,
beveling machines and lifting magnets, enabling clients
to become more productive, competitive and profitable.

The company received an undisclosed amount of
development capital from Emko Capital and Tecum Capital on
September 22, 2023. The transaction was supported by debt
financing. As a result of the transaction, the company was
recapitalized.

Steven Smith Landscape

Provider of landscaping services intended for
commercial properties, homeowners associations,
private residences and municipalities. The company
offers a wide range of demolition, drainage, masonry,
concrete, carpentry and irrigation systems services,
thereby helping clients to keep their property setup
intact.

The company was acquired by an undisclosed investor, via its
financial sponsor Verde Equity Partners, through a $4.5 million
LBO on September 15, 2023.

Strategic Benefit Solutions
(Burlington)

Operator of an employee benefits advisory firm based
in Burlington, Massachusetts. The company specializes
in providing employee benefits consulting, advising,
strategy building and benefit plan creation.

The company was acquired by Risk Strategies Company, via its
financial sponsor Kelso Private Equity, through an LBO on
September 26, 2023 for an undisclosed amount.

Sumo Medical Staffing

Provider of healthcare staffing and recruitment service
intended to serve clients locum tenes and permanent
placement staffing services. The company offers
placement of physicians of all specialties for temporary
and permanent staffing needs.

The company was acquired by Acacium Group, via its financial
sponsors TowerBrook Capital Partners and Onex, through an
LBO on September 8, 2023 for an undisclosed amount.




Company Name
Sunniland

Business Products and Services Deals for September 2023

PE Industry Update

Description
Distributor of roofing and fertilizer products intended to
serve landscape supply markets. The company offers
ladders, baskets, and other hardware supplies and
fertilizer products, thereby helping turf and landscape
management professionals in Florida and South Georgia
to effectively manage their lawns.

Deal Synopsis
The company was acquired by SRS Distribution, via its financial
sponsors AustralianSuper, Berkshire Partners, Leonard Green
& Partners and Princess Private Equity Holding, through an
LBO on September 29, 2023 for an undisclosed amount.

Supreme Paper Supplies

Distributor of janitorial and office supplies based in
Pensacola, Florida. The company offers restaurant small
wares, light industrial packaging, floor equipment and
chemicals and food service packaging, enabling clients
to receive items to keep the workplace clean and
develop sustainability.

The company was acquired by Imperial Dade, via its financial
sponsors Bain Capital, Audax Group, Advent International, ACE
& Company and Ergo Partners, through an LBO on September
5, 2023 for an undisclosed amount.

TalisPoint Systems Group

Provider of worker's compensation directory and data
management services intended for insurance
companies, insurance plans and third-party
administrators. The company specializes in prepackaged
software services and property and casualty markets,
primarily meant to assist payers maintain compliance
with provider network regulations and requirements
and cost containment, in addition to creating an
enhanced user experience for those seeking accurate
healthcare and provider information.

The company, a subsidiary of Medcor, was acquired by
Perspecta, via its financial sponsor 5th Century Partners,
through an LBO on September 11, 2023 for an undisclosed
amount. Through this merger, Perspecta plans to bolster its
technological expertise as well as its position in the workers'
compensation industry.

Tax Guard

Provider of tax compliance monitoring services intended
to help lenders accurately assess tax-related credit risk
associated with potential borrowers. The company
specializes in using its proprietary process to offer due
diligence and tax monitoring services to factors and
other asset-based lenders, thereby enabling them to
expose credit risk in real-time conveniently before it
becomes public information.

The company was acquired by Cogency Global, via its financial
sponsors Barings and Bertram Capital Management, through
an LBO on September 14, 2023 for an undisclosed amount.
The acquistion aims to expand Cogency Global's
comprehensive suite of compliance services and solidify its
presence in the financial services sector.




Company Name
TE3CO

Business Products and Services Deals for September 2023

PE Industry Update
Description

Designer and manufacturer of automated safety
systems utilized in the relief of over-pressure events
during hydraulic fracturing. The company's system
offers pressure relief technology and pressure bleed-off
and blowdown technology, thereby improving pressure
relief reliability, reducing downtime and delivering the
safest, highest quality service at the lowest possible
cost.

Deal Synopsis
The company was acquired by Gladstone Investment Corp
BDC and Xyresic Capital through an LBO on September 8, 2023
for an undisclosed amount. The transaction was supported by
debt financing. Gladstone Investment invested $46.0 million
through a combination of senior secured debt and equity.

Technical Alternatives

Provider of laboratory equipment repair and service
intended for hospitals, medical laboratories, research
and educational institutions, and testing labs. The
company offers a variety of services, including demand
service, preventive maintenance programs, total service
agreements, and parts for a variety of instruments, thus
providing customized and fast services at affordable
prices.

The company was acquired by Analytical Technologies Group,
via its financial sponsor Reynolda Equity Partners, through an
LBO on September 5, 2023 for an undisclosed amount.

TechPats

Operator of an intellectual property consulting firm
intended to provide IP advisory services. The company
offers developing solutions for intellectual property
challenges through patent expertise, technical
excellence, and business acumen across a wide range of
markets and technologies, enabling businesses to get
protected and profited from their intellectual property
assets, and to strategically position themselves for the
future.

The company was acquired by J.S. Held, via its financial
sponsor Kelso Private Equity, through an LBO on September 7,
2023 for an undisclosed amount. This acquisition will create
the Intellectual Property Specialty Services group under its
Ocean Tomo brand.

The Intelligence Group

Operator of a business investigations and intelligence
firm serving corporations, government organizations
and their counsel. The company offers a wide range of
services, including site assessment, sampling and
analysis, risk assessment, remediation planning, and
implementation to sustainably reduce risk and protect
the environment.

The company was acquired by Verdantas, via its financial
sponsors Tuckerman Capital and RTC Partners, through an LBO
on September 14, 2023 for an undisclosed amount.




Company Name
The River Group (Delray Beach)

Business Products and Services Deals for September 2023

PE Industry Update
Description

Provider of management consulting services intended
to serve CEOs and senior executives. The company
specializes in organizational transformation and
leadership development to execute strategy and offers
services that include building executive teams,
succession planning, global acquisition integration and
executive coaching, enabling CEOs to achieve
transformational change.

Deal Synopsis
The company was acquired by Pearl Meyer & Partners, via its
financial sponsor Main Street Capital BDC, through an LBO on
September 20, 2023 for an undisclosed amount.

Thomsen Foodservice

Distributor of food products intended to serve
independent restaurateurs. The company offers a range
of dry, refrigerated and frozen food products, thereby
supplying the clients with all their food service needs.

The company was acquired by Legacy Food Group, via its
financial sponsor Quad-C Management, through an LBO on
September 8, 2023 for an undisclosed amount.

Tomorrow (Consulting Services)

Operator of an e-commerce agency intended to provide
technical assistance to brands. The company provides
brand elevation, site redesign and build and enterprise
innovation services, enabling brands and retailers to
navigate the constantly changing industry.

The company was acquired by BV Investment Partners
through an LBO on September 27, 2023 for an undisclosed
amount.

Traffic Survey Specialists

Provider of traffic data collection and analysis services
intended for civil engineering firms, government
transportation authorities, and commercial customers.
The company provides traffic data collection and
analysis and services including traffic volume, speed,
and classification counts, turning movement counts,
bicycle and pedestrian counts, parking studies, and
gueuing observations, among other services.

The company was acquired by All Traffic Data Services, via its
financial sponsor Seaport Capital, through an LBO on
September 26, 2023 for an undisclosed amount. From this
transaction both companies will provide the right data
solutions to customers across the transportation and
infrastructure landscape with speed and quality.




Company Name
Transparency-One

Business Products and Services Deals for September 2023

PE Industry Update
Description

Operator of a platform for supply chain visibility and risk
management serving businesses across the globe. The
company offers supplier qualification and risk
assessment, social responsibility and labor, sustainable
sourcing, certification management and verification,
product quality assurance, chemical and conflict
management, audit tracking and analytics, enabling its
clients to proactively manage business risks.

Deal Synopsis
The company was acquired by ISN Software, via its financial
sponsors Blackstone and Ad-Venture Capital Management,
through an LBO on September 7, 2023 for an undisclosed
amount. The acquisition places ISN at the forefront of
innovative solutions for supply chain transparency, ESG
compliance and risk management.

U.S. Marine Management

Provider of chartering services intended to serve
military sealift command. The company offers
chartering of U.S. flag tanker and military support
vessels and currently operates a fleet of five U.S.-
flagged vessels and one o&m contract supporting U.S.
Army training watercraft in Japan.

The company, a subsidiary of Maersk Line, was acquired by
Maritime Partners through an LBO on September 20, 2023 for
an undisclosed amount.

United Plumbing of Southwest
Florida

Provider of plumbing services intended for residential
and commercial sectors. The company offers boiler and
appliance servicing, heating design, emergency
plumbing services, shower and bathroom fitting, toiler
fitting and repair, boosted water services, overflowing
systems, tap fitting, replacements and repairs,
appliance, pipework chlorination and sterilization,
pipework and tank installation solution.

The company was acquired by Seacoast Service Partners, via
its financial sponsor White Wolf Capital Group, through an
LBO on September 7, 2023 for an undisclosed amount.

Volumetrics

Provider of precision flow meter verification services
that provide customers with accurate flow data and
validation of measurement system integrity. The
company offers a wide range of services, including
custody transfer meter proving, master meter proving,
meter calibration and repair, bench testing and steam
cleaning, lab testing for gas and liquid samples and
other services.

The company was acquired by SPL, via its financial sponsor
Sentinel Capital Partners, through an LBO on September 11,
2023 for an undisclosed amount.




Company Name
VTG Group

Business Products and Services Deals for September 2023

PE Industry Update

Description
Provider of force modernization and digital
transformation services intended to expand modern
battlespace. The company offers network management,
C4ISR (capabilities, command, control, communications,
computers, intelligence, surveillance and
reconnaissance) solutions, supply chain management,
critical asset management and electronic technology,
thereby assisting clients to maximize mission
performance, increase efficiency and reduce costs.

Deal Synopsis
The company was acquired by A&M Capital through an LBO
on September 19, 2023 for an undisclosed amount.

WAPA Media

The portfolio of broadcast networks such as WKAQ AM
and KQ105 FM is based in Coral Gables, United States.

The radio stations of Televisa, was acquired by Hemisphere
Media Group, via its financial sponsor InterMedia Partners,
through an LBO on September 6, 2023 for an undisclosed
amount.

Wheels Up Partners (Non-Core
Aircraft Management Business)

Provider of non-core aircraft management services
intended to serve the aviation industry.

The non-core aircraft management business of Wheels Up
Partners, was acquired by Airshare, via its financial sponsors
Curran Companies and Edison Factory, through an LBO on
September 30, 2023 for an undisclosed amount.

White Lake Dock & Dredge

Provider of environment dredging and marine
construction services committed to offering innovative
and cost-effective methods while maintaining the
standards of environmental and workplace safety. The
company specializes in removing and treating
contaminated sediment underwater and capping
projects as well as marine construction services ranging
from sample collection to shoreline erosion protection
through rip rap rock revetment, ensuring public and
private sector clients address their complex needs
efficiently.

The company was acquired by ENTACT, via its financial
sponsors J.F. Lehman & Company, through an LBO on
September 17, 2023, for an undisclosed amount. The
acquisition complements ENTACT's organic growth strategy by
further enhancing its ability to execute complex, multi-
method projects and address urgent and growing
environmental remediation demand.




Company Name
Wholesale Floors

Business Products and Services Deals for September 2023

PE Industry Update
Description

Provider of design and installation services for flooring
projects intended to serve institutional and corporate
clients. The company offers space planning,
specification assistance, project management, carpet
installation, and restoration services as well as
distributes carpets, resident, ceramic tiles, and wooden
sheets, thereby enabling clients with customize flooring
designs and services as per their requirements.

Deal Synopsis
The company was acquired by Diverzify, via its financial
sponsors Florac, Upwelling Capital Group, and Fiera Comox
Partners, and ACON Investments through an LBO on
September 11, 2023 for an undisclosed amount.

WSB & Associates

Operator of a professional consulting and design firm
intended to provide engineering, planning,
environmental and construction services. The
company's services include city engineering, land use
planning, project management and construction,
environmental investigation and remediation,
environmental review, regulations assistance and
planning, landscape architecture and wastewater
management, enabling government, energy and
commercial markets to deliver cost-effective and
successful projects.

The company was acquired by GHK Capital Partners through
an LBO on September 20, 2023, for an undisclosed amount.
The acquisition enables the company to pursue an aggressive
growth strategy including expansion into new end markets
and geographies, strategic investment into digital construction
and other technology initiatives, and an active M&A program.

Zamp HR

Operator of a professional employer organization (PEQ)
intended to serve small and medium-sized businesses.
The company offers a wide range of services including
human resources, payroll, benefits consulting and
outsourcing along with compliance, employee
management, benefits, risk management and workers'
compensation, thereby helping its clients to improve
their workforce productivity.

The company was acquired by Engage PEOQ, via its financial
sponsor Lightyear Capital, through an LBO on September 11,
2023 for an undisclosed amount. The acquisition expands
Engage PEQ's growing presence in the western region of the
United States.




