Company Name
380 McKinney C&D Landfill

Business Products and Services Deals for March 2024

PE Industry Update

Description
Provider of construction and demolition (C&D) debris
and recycling services intended to serve communities
across North Texas. The company performs waste
screening and waste load inspections and facilitates
C&D recycling, concrete recycling and other related
services, thereby offering recycled materials like fill dirt,
bricks, mulch, and more to clients.

Deal Synopsis
The company was acquired by Frontier Waste Solutions, via its
financial sponsors Duchossois Capital Management,
OceanM19, Concentric Equity Partners, and Summer Street
Capital Partners, through an LBO on March 21, 2024 for an
undisclosed amount.

A Slice Of HR

Provider of human resource and consulting services
based in Mason, Ohio. The company provides payroll
management, medical/dental benefits analyzation,
employee handbook and new-hire orientation best
practices, improvement of organizational culture and
reduction of employee turnover, thereby providing job
recruiting services.

The company was acquired by OneDigital, via its financial
sponsors New Mountain Capital and Onex, through an LBO on
March 21, 2024 for an undisclosed amount.

Absolute Fire Protection

Provider of comprehensive fire protection services
intended for families and businesses. The company
offers installation, inspection, and maintenance of fire
sprinkler systems, helping clients protect themselves
and their belongings against the devastating effects of
fire.

The company was acquired by Pye-Barker Fire & Safety, via its
financial sponsor Leonard Green & Partners, Partners Group
and Altas Partners, through an LBO on March 19, 2024 for an
undisclosed amount.

ACT Recycling

Operator of dump and recycling site located in Harrison,
Ohio. The company provides dump site services for
clean fill and recycling services for gravel, concrete, and
asphalt.

The company was acquired by Pavement Partners Holding, via
its financial sponsor Shoreline Equity Partners, through an LBO
in March 2024 for an undisclosed amount.

Advanced Gases & Equipment

Retailer of welding supplies and industrial gas intended
for metal fabrication, construction, wineries, and
agriculture industries. The company supplies industrial
equipment directly from manufacturers, helping clients
get authentic products, technical expertise, and
customer service.

The company was acquired by Meritus Gas Partners, via its
financial sponsors AEA Investors and Harvey & Company,
through an LBO on March 18, 2024 for an undisclosed
amount.




Company Name
Agr International

Business Products and Services Deals for March 2024

PE Industry Update
Description

Manufacturer and provider of machinery equipment
and services created for the glass and plastic container
manufacturers. The company offers a range of
equipment including online thickness management
systems, and automated sampling systems as well as an
extensive line of laboratory products for coating
measurement, pressure testing, strength testing,
volume measurement and quality gauging, providing
container manufacturers with quality systems and
services.

Deal Synopsis
The company was acquired by Indicor, via its financial sponsor
Clayton, Dubilier & Rice, through an LBO on March 7, 2024 for
an undisclosed amount.

Allied Trading

Distributor of brand-new, reconditioned, and obsolete
electrical equipment based in San Francisco, California.
The company offers circuit breakers, lighting contactors,
starters, mounting kits, and hardware.

The company was acquired by Neos Partners through an LBO
on March 13, 2024 for an undisclosed amount.

American Insulated Glass

Distributor and fabricator of glass and glazing products
designed for commercial and residential building
applications. The company offers a full line of float
glass, mirror, and decoration glass solutions including
insulated, laminated, tempered, fire-rated, and beveled
glass products, supporting clients with safety glazing,
energy efficiency, and the protection of natural
resources.

The company was acquired by Trulite Glass, via its financial
sponsors Aluminum Solutions, Truelink Capital and CFT Capital
Partners, through an LBO on March 1, 2024 for an undisclosed
amount. This strategic move reflects Trulite Glass & Aluminum
Solutions' commitment to growth and innovation, further
solidifying its position as a key player in the market.

Ammcon

Manufacturer of industrial machinery and equipment
intended for the United States Navy, coast guard, and
military sealift command. The company specializes in
logging and excavating equipment hydraulic cylinder
repair and commercial pumps to piping products for
submarines and aircraft carriers.

The company was acquired by Fairbanks Morse Defense, via
its financial sponsor Arcline (Private Equity), through an LBO
on March 26, 2024 for an undisclosed amount.




Company Name
Amwaste (Saint Simons Island)

Business Products and Services Deals for March 2024

PE Industry Update
Description

Provider of commercial waste and debris disposal
services in Saint Simons Island, Glynn, McIntosh, and
Camden County, Georgia. The company engages in the
rental and delivery services of residential and
commercial dumpsters as well as the removal of
demolition and construction debris, thereby disposing
of debris, trash, junk and waste materials.

Deal Synopsis
The company, a subsidiary of Deep Green Waste & Recycling,
was acquired by Amwaste, via its financial sponsor 3i Group,
through a $175,000 LBO on March 25, 2024.

Appalachian Insulation Supply

Distributor of insulation and accessories for residential
and commercial properties across the United States.
The company provides a comprehensive selection of
insulation products and accessories, insulation rigs,
training, and support resources.

The company was acquired by Cameron Ashley Building
Products, via its financial sponsors Highland Avenue Capital
Funds and Pacific Avenue Capital Partners, through an LBO on
March 18, 2024 for an undisclosed amount.

Apple Door Systems

Provider of door and repair services for homes and
businesses. The company offers a wide range of
residential and commercial doors including entry doors,
patio doors, storm doors, security doors, and many
more, catering to all door-related needs of the
customers.

The company was acquired by GarageCo Holdings, via its
financial sponsor Gridiron Capital, through an LBO on March 7,
2024 for an undisclosed amount.

Aqua Blasting

Manufacturer of aerospace components and related
services. The company offers shot peening, glass bead
peening, wet abrasive peening, dry abrasive peening,
soda blasting, tumbling, surface finish testing, and
others, enabling the aerospace industry to extend the
lifespan of critical metal components.

The company was acquired by Metal Finishing Technologies,
via its financial sponsor Battle Investment Group, through an
LBO on March 26, 2024 for an undisclosed amount.

Beyond HME

Provider of patient outreach services intended to
address the needs and challenges of the healthcare
communication systems. The company's services
include inbound and outbound live calls utilizing
multiple reSupply software platforms, operating as an
extension for patients, thereby assisting in patient
compliance both remotely and on-site.

The company was acquired by ACU-Serve, via its financial
sponsor Lovell Minnick Partners, through an LBO on March 15,
2024 for an undisclosed amount.




Company Name
Beyond-FX

Business Products and Services Deals for March 2024

PE Industry Update
Description

Provider of visual effects services intended to specialize
in creating immersive, interactive visual effects across
real-time entertainment. The company's production
team and art leadership take management, quality
control, and scheduling away from the internal
production teams, offering clients a direct extension to
their production teams.

Deal Synopsis
The company was acquired by Virtuos, via its financial
sponsors EQT, Enthéos and BPEA EQT, through an LBO on
March 14, 2024 for an undisclosed amount.

Bradford Machine

Manufacturer of industrial machinery based in
Brattleboro, United Kingdom. The company specializes
in fully automated, tight-tolerant precision machines,
including computer numerical control and electrical
discharge machining (CNC EDM), CNC turning, and
milling.

The company was acquired by Prince Industries, via its
financial sponsors HC Private Investments, Midwest
Mezzanine Funds and Isleworth Capital Partners, through an
LBO on March 26, 2024 for an undisclosed amount.

BRD Hushcore

Designer and manufacturer of noise and vibration
control architectures intended for sound and vibration
treatments in residential and commercial settings. The
company prepares structures for rooftop, chiller, and
terminal unit sound control with the use of materials
that stand the test of time.

The company was acquired by The VMC Group, via its financial
sponsors Broadview Group, Cave Creek Capital Management
and Seacoast Capital through an LBO on March 21, 2024 for
an undisclosed amount.

Bretco

Manufacturer of electrical power transmission and
distribution equipment intended to serve consulting
engineers, industrial, OEM, and construction clients.
The company provides wide range of products including
switchgear, transformers, network protectors, auto-
transfer switches, pad-mounted switches, and more.

The company was acquired by Neos Partners through an LBO
on March 13, 2024 for an undisclosed amount.

C2H Air and Electric

Provider of mechanical and electrical services intended
to serve industrial, commercial, and multifamily
residential markets. The company's services include
heating, ventilation and air conditioning services,
relocating equipment and installing process piping,
thereby helping clients with customized service
programs and reducing their energy bills.

The company was acquired by FirstCall Mechanical, via its
financial sponsor SkyKnight Capital, through an LBO on March
8, 2024 for an undisclosed amount.




Company Name
Cabrera Services

Business Products and Services Deals for March 2024

PE Industry Update

Description
Provider of turnkey environmental and radiological
remediation services intended to serve government and
commercial clients. The company offers services such as
environmental characterization, operations and
monitoring, demolition, waste management,
transportation and disposal, and restoration.

Deal Synopsis
The company was acquired by EnergySolutions, via its
financial sponsors TriArtisan Capital Advisors, Dobbs
Management Service and Stephens, through an LBO on March
10, 2024 for an undisclosed amount.

Canariis

Manufacturer of packaged systems intended for
domestic water, heating, ventilation and air
conditioning (HVAC), chiller and boiler plants as well as
fire pump applications. The company offers custom-
engineered products that are electrically, hydrostatically
and flow-tested at job conditions before shipment,
thereby ensuring its clients with ease of installation and
simplified start-up procedures.

The company was acquired by American Event Services, via its
financial sponsors First Capital Partners and Solheim
Investment Partners, through an LBO on March 4, 2024 for an
undisclosed amount.

Cannon Fabrication

Manufacturer of heating, ventilation and air
conditioning (HVAC) products and accessories based in
Corona, California. The company offers a range of
products including roof and adapter curbs, airflow
monitors, mixing boxes, economizers, flue extensions,
power exhausts and more, enabling contractors and
builders to meet the specific needs of their projects.

The company was acquired by The VMC Group, via its financial
sponsor Broadview Group, through an LBO on March 21, 2024
for an undisclosed amount.

CastleBranch (Healthcare
Compliance and Screening
Services Division)

Provider of health care screening solutions intended to
serve in the United States. The company specializes in
individual background screening and clinical experience
compliance services, enabling universities and its other
customers to find the best possible candidate for their
programs or organizations.

The business division of CastleBranch was acquired by DISA
Global Solutions, via its financial sponsors Renovo Capital,
Band Venture Partners, LunaCap Ventures and Audax Private
Equity, through an LBO on March 1, 2024 for an undisclosed
amount. The acquisition helped DISA Global Solutions expand
its service offerings and enhance its market presence,
particularly within the healthcare and academic sectors.




Company Name
Centennial Yards Atlanta

Business Products and Services Deals for March 2024

PE Industry Update

Description
50-acre urban revitalization project located in Atlanta,
Georgia. The project is expected to transform
underutilized property in the heart of Downtown
Atlanta into a thriving community with leading
businesses, retail establishments, a world-class
entertainment district, and thousands of new
apartments designed to develop a diverse,
collaborative, and inclusive community.

Deal Synopsis
The commercial project was acquired by CIM Group through
an LBO in March 2024 for an undisclosed amount.

Certipay

Developer of human resource platform intended to
deliver a unique approach to the employment life cycle
from pre-hire to post-retire. The company offers
payroll, human resources, benefits administration, time
and attendance, and ACA services, thereby allowing
companies to minimize the risk associated with
managing the labor force.

The company was acquired by Vensure Employer Solutions,
via its financial sponsors Summit Partners and Stone Point
Capital, through an LBO for an undisclosed amount.

CIM Group (Academy Sports in
Cartersville, Georgia)

71695 square feet sports academy in Cartersville,
Georgia.

The sports academy was acquired by CIM Group through an
LBO in approximately March 2024 for an undisclosed amount.

CM Shredders

Manufacturer of industrial shredders and recycling
systems intended to serve tire processors. The company
manufactures and supplies products which include tire
shredders, industrial shredders, wire liberators,
granulators, cracker mills and turnkey systems for
crumb rubber production including magnetic, fiber
separation, screening and cleaning systems.

The company, a subsidiary of Bengal Machine, was acquired
by Shred-Tech Corporation, via its financial sponsor The Heico
Companies, through an LBO on March 4, 2024 for an
undisclosed amount.




Company Name
CollabraTech Solutions

Business Products and Services Deals for March 2024

PE Industry Update
Description

Operator of a contract manufacturing firm intended to
serve microelectronics, life science, commercial,
aerospace, medical and industrial sectors. The company
offers services such as development, prototyping,
design-for-manufacture, down-costing, systems
integration, maintenance, product extension, and end-
of-life planning, thereby helping its customers to break
down barriers between traditional product life cycle
practices and market realities, bridging the phases from
concept to production.

Deal Synopsis
The company was acquired by Exyte Group, via its financial
sponsor BDT & Company, through an LBO on March 4, 2024
for an undisclosed amount. With the acquisition Exyte Group
advances its strategy of vertical integration, strengthening the
business in the area of mission-critical equipment and
installation services.

Concord Foods

Supplier of retail food products and custom ingredients
intended for nationally recognized supermarkets, food
service operators and food manufacturers. The
company offers a range of products including lemon
and lime juices, seasoning and smoothie mixes, apple-
related products and fresh desserts as well as
ingredients for the food service, confectionery, ice
cream and dairy industries.

The company was acquired by Sugar Foods, via its financial
sponsor Pritzker Private Capital, through an LBO on March 7,
2024 for an undisclosed amount.

Connected Risk Solutions

Provider of insurance information and programs
intended to serve clients with complex risks. The
company's services include cyber insurance, healthcare,
real estate agent professional liability, managed care,
life sciences and social services helping clients with
thoughtful insights and effective insurance and risk
management solutions.

The company, a subsidiary of Baldwin Risk Partners, was

acquired by AmWINS, via its financial sponsors Dragoneer
Investment Group, Genstar Capital, Public Sector Pension
Investment Board and SkyKnight Capital, through a $58.9
million LBO on March 1, 2024 for an undisclosed amount.

Conserve-A-Watt Lighting

Distributor of lighting products intended to serve in
Colorado. The company offers traditional lighting
products and services, halogens, ballasts, sockets,
controls, and light-emitting diode (LED) products,
thereby providing customers with efficient and effective
lighting products and services.

The company was acquired by Blue Harbor Capital Advisors
through an LBO on March 11, 2024 for an undisclosed
amount.




Company Name
Creative Business Resources

Business Products and Services Deals for March 2024

PE Industry Update

Description
Provider of outsourced human resources services
intended for small and medium-sized businesses. The
company offers customized human resource services
such as payroll administration, time and attendance
solutions, immigration compliance, recruitment
strategies, talent management strategies, workers'
compensation, and related services.

Deal Synopsis
The company was acquired by OneDigital, via its financial
sponsors Onex and New Mountain Capital, through an LBO on
March 19, 2024 for an undisclosed amount.

Cunningham Door & Window

Manufacturer of wooden overhead doors intended for
residences and businesses. The company provides
doors, door openers, dock equipment, windows, and
gates and operators, thereby providing custom wood,
carriage house, steel, fiberglass, and aluminum garage
doors.

The company was acquired by GarageCo Holdings, via its
financial sponsor Gridiron Capital, through an LBO on March 7,
2024 for an undisclosed amount.

D'Huy Engineering

Provider of engineering services intended to serve
various industries such as athletic fields and facilities,
brownstone and historic restorations, industrial and
commercial, infrastructure, and public and community
projects. The company offers structural design, forensic
engineering, project and construction management,
facilities engineering, and infrastructure planning and
design.

The company was acquired by CHA Consulting, via its financial
sponsor H.I.G. Capital, through an LBO on March 12, 2024 for
an undisclosed amount.

DaBo Fire

Provider of fire inspection services for residential,
commercial, and industrial sectors. The company
provides inspects, tests, and services, and installs wet
and dry systems, deluge systems, fire hydrants, pumps,
backflows, and standpipes, thereby providing 24 24-
hour emergency Services.

The company was acquired by Pye-Barker Fire & Safety, via its
financial sponsors Leonard Green & Partners, Partners Group
and Altas Partners, through an LBO on March 14, 2024 for an
undisclosed amount.

Dawson-Forté Cashmere

Distributor and wholesaler of cashmere apparel
intended to offer a range of luxury apparel and
accessories. The company's cashmere apparel include a
portfolio of label knitwear made out of silk and woolen
materials enabling both men and women avail a range
of premium quality garments.

The company was acquired by Tempus Partners through an
LBO on March 11, 2024 for an undisclosed amount.




Company Name

Business Products and Services Deals for March 2024

PE Industry Update

Description

Deal Synopsis

DE Corp Operator of an engineering firm intended to develop The company, a subsidiary of Southwire, was acquired by
innovative and sustainable projects. The company offers| Gannett Fleming via its financial sponsors Nuveen Churchill
services such as traffic engineering, program Direct Lending BDC, Nuveen Churchill Private Capital Income
management, land development, aviation, water Fund BDC and OceanSound Partners, through an LBO on
resource planning and designing, providing its March 18, 2024.
customers with safe water and wastewater systems,
addressing subsidence and protecting communities
from flooding.

DHL Analytical Operator of an environmental laboratory providing The company was acquired by SPL, via its financial sponsor
analytical testing services to TXDOT, TCEQ, the railroad Sentinel Capital Partners, through an LBO on March 18, 2024
commission, and other private companies. The for an undisclosed amount.
company utilizes its facility and equipment combined
with highly trained staff to accomplish its services for all
its clients throughout the years.

Door Supply of N.J. Distributor of commercial doors based in Windsor, The company was acquired by Unified Door & Hardware
United States. The company provides wood doors, Group, via its financial sponsor Dunes Point Capital, through
hollow metal doors, specialty doors and frames, glass an LBO on March 13, 2024 for an undisclosed amount.
products, and finish hardware designed to provide
customer service and expertise in expediting materials
quickly to a job site.

EFP Advisors Provider of financial advisory services based in Jackson, | The company was acquired by Waverly Advisors, via its

Mississippi. The company provides investment
management and financial planning, thereby providing
consultant services for companies.

financial sponsors HGGC and Ares Management, through an
LBO on March 5, 2024 for an undisclosed amount.

Electro-Mechanical

Manufacturer of electrical apparatus intended to offer
power distribution components. The company offers
repairs, and fabricates electrical equipment used in the
generation, transmission, distribution, and control of
electricity along with product designing, prototyping,
and equipment designing, enabling clients to

receive design and construction of mining systems as
per their requirements.

The company was acquired by Oaktree Capital Management
through an LBO on March 1, 2024 for an undisclosed amount.
The transaction was supported by $175 million of debt
financing.




Company Name
EnCom Polymers

Business Products and Services Deals for March 2024

PE Industry Update
Description

Manufacturer of custom thermoplastics intended to
help solve daily problems using polymer chemistry. The
company specializes in designing and making products
to offer various enhancements such as glass, mineral,
talc and flame-retardants that can be added to any
polymer, ensuring its clients in medical,
telecommunications, material handling and other
industrial sectors meet their needs for the end
application effectively.

Deal Synopsis
The company was acquired by Aurora Plastics, via its financial
sponsor Nautic Partners, through an LBO on March 4, 2024 for
an undisclosed amount. The integration of the company into
Aurora Plastics' Engineered Thermoplastics business segment,
alongside the previously acquired Enviroplas.

ERW

Provider of sheet metal fabrication and machined
products intended for industrial gas turbine, aerospace,
and mass transit industries. The company specializes in
laser cutting, wire EDM cutting, water jet cutting, CNC
turning, milling, and welding it also offers custom clips
and masks to reduce labor associated with masking of
parts during the coating cycle.

The company was acquired by Alinabal, via its financial
sponsors Mertor Ventures, Thayer Bancroft Equity Partners,
Akoya Capital and PNC Mezzanine Capital, through an LBO on
March 25, 2024 for an undisclosed amount.

Federal Wage and Labor Law
Institute

Provider of labor law poster intended to serve
businesses. The company offers law consulting services,
posters, and signs related to federal and state laws,
thereby helping clients prevent future fines and comply
with regulations.

The company was acquired by OutSolve, via its financial
sponsor The Riverside Company, through an LBO on march 26,
2024 for an undisclosed amount.

Flight Crews Unlimited

Operator of an aviation staffing company intended to
serve aviation professionals. The company provides
contract crew and permanent placement services and
offers pilots, flight attendants, and maintenance
technicians staffing services, enabling clients with
responsive and personalized services.

The company was acquired by Reliance Aerotech Services, via
its financial sponsor Reliance Aerotech, through an LBO on
March 14, 2024 for an undisclosed amount.




Company Name
Fox Valley Metal-tech

Business Products and Services Deals for March 2024

PE Industry Update
Description

Manufacturer of complex metal fabrications designed
for critical defense applications and commercial
projects. The company manufactures custom electrical
enclosures and consoles, components, and fabrications
for military trailers, radar systems as well as watertight
doors and hatches, thereby enabling manufacturers and
defense contractors to build high-precision components
and meet demanding specifications.

Deal Synopsis
The company was acquired by ArmorWorks, via its financial
sponsor Littlejohn Capital, through an LBO on March 14, 2024
for an undisclosed amount.

Freedom Systems

Provider of information technology and managed
services catering to the local government bodies. The
company offers a range of services including tax and
utility billing, work order and asset management,
human resources, and payroll management software
services, thereby enabling clients to respond to
increased requests for services and reduced sources of
revenue.

The company was acquired by gWorks, via its financial
sponsor BV Investment Partners, through an LBO on March
27, 2024 for an undisclosed amount.

G&A Outsourcing

Provider of human resources outsourcing services
intended for businesses. The company offers a range of
services including human resources administration
services and solutions that include payroll, employee
benefits management, risk management and
recruitment process outsourcing, enabling clients to
focus on their core business.

The company was acquired by TPG and its management
through an LBO in March 2024, for an undisclosed amount.
The transaction was supported by debt financing.

GdB Geospatial

Provider of geospatial data intended to serve
infrastructure, property and energy markets. The
company offers a wide range of services including
survey and mapping, GIS, construction survey services,
and machine control modeling, delivering timely and
actionable geospatial data to clients across the
northeast.

The company was acquired by Surveying and Mapping, via its
financial sponsor Peak Rock Capital, through an LBO on March
08, 2024 for an undisclosed amount.




Company Name
Geiger Pump & Equipment

Business Products and Services Deals for March 2024

PE Industry Update
Description

Manufacturer of industrial and municipal pump and
process equipment intended to serve pharmaceutical,
wastewater, environmental, chemical and other
industries. The company offers mixers, valves, fans,
blowers and vacuum pumping equipment and provides
maintenance and repair services as an add-on.

Deal Synopsis
The company was acquired by Crane Engineering, via its
financial sponsor AEA Investors, through an LBO on March 5,
2024 for an undisclosed amount.

Globe International
(Philadelphia)

Supplier of fasteners, door hardware, and galvanized
aircraft cable intended to serve construction,
agriculture and machinery industries. The company
offers services such as custom packaging, mill
shipments, painted fasteners, printing specialists, and
any material need for their customers as their
businesses evolve and grow, thereby providing them
with an unparalleled level of customer service.

The company was acquired by AFC Industries, via its financial
sponsors Churchill Asset Management, Bertram Capital
Management and NB Capital Solutions, through an LBO on
March 8, 2024 for an undisclosed amount.

Grant Street Companies

Provider of vehicle towing and storage management
solutions for police departments, government agencies,
and private property customers. The company offers
services to clients that contribute to safer, more
efficient roads.

The company, a subsidiary of Summit Vehicle Solutions, was
acquired by Vehicle Management Solutions, via its financial
sponsors Mill Point Capital and Norwest Equity Partners,
through an LBO on March 26, 2024 for an undisclosed
amount.

Greentech Landcare

Provider of landscaping services intended to serve
residential and commercial space owners. The company
offers plant health care, landscape maintenance,
irrigation maintenance and installation, landscape
enhancement and design, and turf grass consulting,
enabling clients to keep their properties safe,
functional, beautiful, and useful.

The company was acquired by Verde Equity Partners through
an LBO on March 30, 2024 for $1 million.




Company Name
Groome Industrial Service
Group

Business Products and Services Deals for March 2024

PE Industry Update

Description
Provider of industrial cleaning and maintenance services
intended for power generation, refinery,
manufacturing, construction, marine and aviation
industries. The company offers maintenance,
preparations and coating, cleaning and support, refinery
maintenance and door mechanical system services,
enabling clients to reduce harmful emissions, improve
plant performance and extend the life of valuable
industrial equipment.

Deal Synopsis
The company raised an undisclosed amount of debt financing
on March 18, 2024. Proceeds will be used for the acquisition
of W-S Companies.

Health+Commerce

Operator of a digital marketing agency intended to
serve healthcare companies. The company offers a wide
range of services such as corporate and product
communications, launch strategy, brand identity, social
media marketing, and crisis communications, thereby
helping clients to develop a professional presence.

The company was acquired by Supreme Group, via its financial
sponsor Trinity Hunt Partners, through an LBO on March 27,
2024 for an undisclosed amount. The acquisition of the
company will provide complementary services to its clients,
additional resources and support, and new growth
opportunities for its employees.

HearWorks

Operator of a marketing agency intended for hearing
health clinics. The company offers pay-per-click ads,
social media marketing, email marketing, marketing
automation and lead-generation campaign services,
thereby developing a personalized strategy and
messaging that resonates with the client's audience.

The company was acquired by Practis, via its financial
sponsors 424 Capital, Eagle Private Capital and Plexus Capital,
through an LBO on March 7, 2024 for an undisclosed amount.
This acquisition strengthens the Practis' position as a full-
service healthcare marketing platform with deep
specialization and focus on driving long-term sustainable
growth for medical practices and healthcare organizations.

HTE Automation

Manufacturer of factory automation equipment and
provider of engineered services headquartered in Saint
Louis, Missouri. The company offers various products
such as robots, autonomous bin picking, 3d machine
vision, machine vision and sensors, automation controls,
conveyors, electrical enclosures, and many more and it
also offers various services such as controls
programming robot integration, vision integration,
certified training, component assembly and many more.

The company was acquired by John Henry Foster Minnesota,
via its financial sponsor High Road Capital Partners, through an
LBO on March 11, 2024 for an undisclosed amount. The
acquisition accelerates JHFOSTER's ongoing expansion in the
manufacturing and automation industry and will bring
numerous benefits to customers and employees of both
entities.




Company Name
I.C. Thomasson Associates

Business Products and Services Deals for March 2024

PE Industry Update
Description

Provider of multidisciplinary engineering consulting
services intended for aviation, sustainability,
entertainment, education, and hospitality industries.
The company offers mechanical, electrical, controls,
plumbing, fire protection, information technology, and
other related services, helping clients to foster
technically.

Deal Synopsis
The company was acquired by Salas O'Brien Engineers, via its
financial sponsors Blackstone and Caltius Structured Capital,
through an LBO on March 12, 2024 for an undisclosed
amount.

Idcus

Consulting firm specializing in infrastructure
development for public works and transportation
agencies. IDCUS offers planning, engineering, program
management, and construction services, including
transportation, stormwater management, and
environmental engineering. The firm has worked with
federal, state, county, and municipal agencies, as well
as public and private clients. IDCUS has three office
locations in Houston, San Antonio, and Austin.

The company was acquired by Godspeed Capital through an
LBO on March 15, 2024 for an undisclosed amount.

J. R. Jones Roofing

Provider of roofing and waterproofing services intended
to serve customers in the region of the United States.
The company's services specialize in all facets of
waterproofing and roofing types including modified
bitumen, single ply, tile, metal, built-up, coatings,
sealants and glazing, thereby providing clients with
good quality waterproofing systems.

The company was acquired by Eskola, via its financial sponsor
Eagle Merchant Partners and PNC Erieview Capital, through a
LBO on March 4, 2024 for an undisclosed amount.

JAD Building Maintenance
Supplies

Supplier of janitorial and building maintenance intended
to develop knowledge and expertise necessary to
maintain their properties efficiently. The company
offers soaps and dispensers, odor control, air cleaners,
heaters, and humidifiers.

The company was acquired by Imperial Dade, via its financial
sponsors ACE & Company, Advent International, Bain Capital
and Ergo Partners, through an LBO on March 11, 2024 for an
undisclosed amount.




Company Name
JJR Solutions

Business Products and Services Deals for March 2024

PE Industry Update
Description

Operator of a management consulting and technology
solutions firm intended to support nation's critical
missions in any federal agency. The company specializes
in providing a wide range of services such as rapid
fielding, remote work management, veteran crisis line
modernization, suicide prevention data support, asset
prioritization strategy, and many more.

Deal Synopsis
The company was acquired by LMI Government Consulting,
via its financial sponsors Declaration Partners, Capitol
Meridian Partners and 22C Capital, through an LBO on March
20, 2024 for an undisclosed amount.

Johnson Welded Products

Manufacturer of air tanks and reservoirs intended to
serve the automotive industry. The company offers a
range of steel and aluminum reservoirs, ping tanks,
purge tanks, and de-aeration tanks in customizable
configurations.

The company was acquired by Tramec, via its financial
sponsors High Street Capital, Wells Fargo Strategic Capital and
Synetro Group, through an LBO on March 5, 2024 for an
undisclosed amount.

JUV Consulting

Operator of a digital marketing agency intended to work
with clients to engage young audiences authentically.
The company's services include field research, social
media audits, experiential marketing, brand positioning,
retainer services, quantitative surveys, and more.

The company was acquired by United Talent Agency, via its
financial sponsors Vero Capital, Public Sector Pension
Investment Board and EQT, through an LBO on March 1, 2024
for an undisclosed amount.

Kaizen Collision Center

Provider of collision repair services to individuals and
companies across the Southwestern United States. The
company specializes in offering accident repair, paint
and body, auto glass and fleet services and also fixes
issues related to windows, mirrors and dashboards for
insurance partners and fleet companies.

The company was acquired by LNC Partners, Kinderhook
Industries and Mr. Jacob Tilzer through an LBO on March 1,
2024 for an undisclosed amount. The transaction was
supported by debt financing.




Company Name
Kellermeyer Bergensons
Services

Business Products and Services Deals for March 2024

PE Industry Update
Description

Provider of technology-enabled, integrated facility
management services intended to help clients maintain
clean and healthy operations. The company offers
services like integrated facility support, contract
cleaning, floor care, restriping, plumbing, landscaping
and snow plowing along with a proprietary technology
platform, enabling its clients in the retail, education,
healthcare, government, hospitality, industrial and
aviation industries to get efficient delivery of their
maintenance and repair services as well as ensure fast
turnaround time.

Deal Synopsis
The company was acquired by Kohlberg Kravis Roberts, Ares
Management and BlackRock through an LBO on March 25,
2024 for an undisclosed amount. The new investment will
support the company's ability to invest further in go-to-
market capabilities and service to its customers. As a part of
the transaction, the company was recapitalized.

KELTEC Technolab Manufacturer of air compressors and vacuum pump The company was acquired by Vance Street Capital and its
parts intended to serve general industrial, management through an LBO on March 28, 2024 for an
pharmaceutical, aerospace, and other industries. The undisclosed amount. The acquisition aims to enhance
company specializes in designing, developing, and customer experience, accelerate product development and
manufacturing an extensive array of filtration systems support strategic M&A for the company. The transaction was
including air/oil separators, air filters, oil filters, supported by debt financing.
coalescing filters, and refrigerated air dryers, thereby
enabling clients to avoid defects and extend the useful
life of compressed air systems.

Kind Dining Provider of training and marketing tools intended for The company was acquired by DiningRD, via its financial

the hospitality industry. The company specializes in
training staff members to develop their soft skills,
thereby enabling clients to improve the dining
experience for their customers.

sponsor Evolution Capital Partners, through an LBO on March
14, 2024 for an undisclosed amount.

Kitchen United Mix (IP and
Ghost Kitchen Asset in United
States)

Intellectual property and ghost kitchen-related assets
based in the United States.

The ghost kitchen of Kitchen United Mix was acquired by GO
by Citizens, via its financial sponsors Abu Dhabi Capital Group,
Clearlake Capital Group, Lurra Capital, TriArtisan Capital
Advisors and RXR ARDEN Digital Ventures, through an LBO on
March 14, 2024 for an undisclosed amount.




Company Name
Let It Fly Media

Business Products and Services Deals for March 2024

PE Industry Update
Description

Operator of a marketing agency intended to serve
sports teams and sports-related companies. The
company produces digital content, social campaigns and
archival work for rights holders such as the College
Football Playoff, PGA of America, Rose Bowl, F1 Miami
Grand Prix and NWSL.

Deal Synopsis
The company was acquired by Two Circles, via its financial
sponsor Charterhouse Capital Partners, through a $320.2
million LBO on March 13, 2024.

Lewandowski Engineers

Provider of civil engineering and land surveying services
intended for residential, commercial, and public
projects. The company offers property surveys,
floodplain mapping, site civil engineering, and municipal
services.

The company was acquired by Verdantas, via its financial
sponsors RTC Partners, Tree Line Capital Partners, Southfield
Mezzanine Capital, and Tuckerman Capital, through an LBO on
March 11, 2024 for an undisclosed amount. This acquisition
expands Verdantas' service offerings in the Great Lakes Area.

Lippman Jungers

Provider of legal recruiting services intended to connect
legal professionals with law firms. The company
engages in domestic placements across major cities like
California, Chicago and New York and boasts
international reach, facilitating both partner placement
and office opening for law firms worldwide.

The company was acquired by Johnson Downie, via its
financial sponsors Main Street Capital BDC, and MSC Income
Fund BDC, through an LBO on March 7, 2024 for an
undisclosed amount.

LPW Group (Houston)

Manufacturer of high-pressure forged fittings and
branch connections intended for the marine, nuclear
power, petrochemical, shipbuilding, cryogenic, and steel
making industries. The company offers branch
connections, adapters, bosses, flangers, plugs, and
other products, helping clients with short lead times for
commodity and engineered products in a timely,
efficient, and environmentally compliant manner.

The company was acquired by Brookfield Oaktree Holdings
through a $9.96 million LBO on March 16, 2024.

Lyfebulb

Operator of the online digital platform focused on
reducing the burden of chronic disease through the
power of the patient. The company bridges the gap
between patient communities and the healthcare
industry by working directly with patients and care
partners to generate insights, build new solutions, and
bring revolutionary products to market through
education, innovation, and connectivity.

The company was acquired by Patient Care America, via its
financial sponsor Skyline Global Partners, through an LBO on
March 5, 2024 for an undisclosed amount.




Company Name
Maass Flange Corporation

Business Products and Services Deals for March 2024

PE Industry Update
Description

Manufacturer and supplier of domestic stainless and
nickel alloy flanges intended for oil, gas, marine,
engineering, and power generation industries. The
company offers a complete line of both small and large
diameter sizes, combined with a full range of pressure
classes in many various grades of material, and
specializes in the forging and machining production of
flanges in stainless steel and other exotic alloys.

Deal Synopsis
The company, a subsidiary of AFG Holdings, was acquired by
GMI Group, via its financial sponsor Main Street Capital BDC,
through an LBO on March 19, 2024 for an undisclosed
amount.

Mantaline

Manufacturer of extruded elastomeric products
intended for automotive, heavy truck, construction, off-
road, recreational, agricultural, rail and bus markets.
The company engages in designing, validating,
prototyping, and finishing sealing systems and
components made of rubber, silicone, thermoplastics,
and vulcanizates, thereby enabling its clients with
technical advisement on developing and manufacturing
the right sealing solution for their applications.

The company was acquired by CW Industrial Partners and PNC
Mezzanine Capital through an LBO on March 1, 2024 for an
undisclosed amount. The transaction was supported by debt
financing.

Maple Street

Provider of vendor management services intended to
serve credit unions and community banks. The
company's software platform facilitates vendor
selection, contract negotiation, compliance services,
contract management and vendor performance
evaluation, helping clients reduce vendor expenses,
improve vendor performance and manage risk.

The company was acquired by Cornerstone Advisors, via its
financial sponsor Altamont Capital Partners through an LBO on
March 1, 2024 for an undisclosed amount.

Maple Street Advisors

Provider of boutique management consultation
intended to serve venture-backed and private equity-
backed companies. The company provides market
analysis, pricing strategy, raising capital, strategic
consulting, go-to-market effectiveness, and other
related services, thereby helping companies capture
market share, expand profit margins and maximize
customer lifetime value.

The company was acquired by Investor Group Services, via its
financial sponsor Interlock Equity, through an LBO on March
15, 2024 for an undisclosed amount. The acquisition expands
and enhances Investor Group Services' portfolio value
creation capabilities to help clients achieve revenue and profit
growth.




Company Name
Maytag Aircraft

Business Products and Services Deals for March 2024

PE Industry Update
Description
Provider of government operations and maintenance
services headquartered in Colorado Springs, Colorado.
The company offers various services such as aircraft
refueling, air terminal, ground handling, base operations
support, and more.

Deal Synopsis
The company, a subsidiary of WFS Global, was acquired by
Albion River for $46 million on March 15, 2024. The
transaction values the company at estimated $46 million.

Mid-Continent Aviation
Services

Provider of maintenance, repair, and overhaul (MRO)
services to business and general aviation. The
company's services include aircraft maintenance and
repair, parts, technical assistance, and sales support,
thereby providing clients with a full array of services to
choose from for their aircraft.

The company was acquired by Yingling Aviation, via its
financial sponsor AE Industrial Partners, through an LBO on
March 7, 2024 for an undisclosed amount.

Municipal Information Systems
(Management Software)

Provider of government software services catering in
Mountainside, New Jersey.

The company was acquired by Spatial Data Logic, via its
financial sponsor Gauge Capital, through an LBO on March 11,
2024 for an undisclosed amount.

Naranjo Civil Constructors

Provider of specialty civil contracting services intended
to cater to the needs of engineering firms,
municipalities and clients in the public and private
sectors. The company offers a range of services for the
restoration and reconstruction of urban corridors,
natural waterways, urban drainage, recreational
environments and related utilities and infrastructure
projects, ensuring its clients encounter all kinds of
challenges to achieve goals effectively.

The company was acquired by Western States Reclamation,
via its financial sponsors Barings, Midwest Mezzanine Funds
and Strength Capital, through an LBO on March 11, 2024 for
an undisclosed amount.

Northern Plastics

Manufacturer of thermoform and vacuumform plastics
intended for agricultural, automotive, construction,
food equipment, marine, medical, recreational vehicles,
signage, and display markets. The company's
capabilities include thermoforming/vacuum forming,
plastic thermoforming tooling, and precision die-cutting
facilities, helping clients with their needs from
prototypes to production.

The company was acquired by National Composites, via its
financial sponsor Covington Partners, through an LBO on
March 11, 2024 for an undisclosed amount. The acquisition
strategically increases National Composites' capacity and
capability within the Thermo and Vacuumform plastic market.




Company Name
O'Dell Engineering

Business Products and Services Deals for March 2024

PE Industry Update

Description
Provider of comprehensive engineering services
intended for public and private sectors. The company
offers expertise in civil engineering, land surveying,
landscape architecture, and utility design, thereby
helping improve communities with the completion of
important improvement projects.

Deal Synopsis
The company was acquired by Westwood Professional
Services, via its financial sponsors Palm Beach Capital and
Endurance Partners, through an LBO on March 1, 2024 for an
undisclosed amount.

O'Keefe Reinhard & Paul

Operator of an advertising agency committed to
building brands. The company offers brand building,
customer relationship management, advertising, ad
campaigns, strategic planning and other related
services, delivering big agency brand creativity with
startup ingenuity.

The company was acquired by Barkley, via its financial sponsor
Keystone Capital Management, through an LBO on March 6,
2024 for an undisclosed amount.

Oasis Golf Club and Conference
Center

Operator of a private golf club and conference center
located in Loveland. The company manages an event
space for business meetings, social events, fundraisers,
corporate training, wedding ceremonies, and
receptions, enabling members to organize functions
while delegating the event management.

The company was acquired by Heritage Golf Group, via its
financial sponsor KSL Capital Partners, through an LBO on
March 7, 2024 for an undisclosed amount.

Oasis Heating & Cooling

Provider of heating, ventilating and air conditioning
services intended to serve commercial and residential
customers. The company offers HVAC repair,
installation and electrical repair services to its
customers, thereby offering cost-effective heating and
air conditioning systems providing superior energy
efficiency, reliability and comfort.

The company was acquired by People 1st Advisors and Mr.
Mirsad Causevic through an LBO on March 1, 2024 for an
undisclosed amount. The transaction was supported by debt
financing.

Pace International

Distributor of agricultural chemicals intended for the
harvesting industry. The company distributes
agricultural products including cleaners & sanitizers,
fungicides, edible coatings, and storage treatments,
thereby minimizing their environmental impact and
offering customers sustainable options to help reduce
food waste along the supply chain.

The company, a subsidiary of Valent Biosciences, was acquired
by AgroFresh, via its financial sponsors Paine Schwartz
Partners and The Norinchukin Bank, through an LBO on March
27, 2024 for an undisclosed amount. The acquisition bolsters
AgroFresh's presence in key fruit-growing regions in North and
South America and further enables the company to support its
global customers with quality and freshness solutions for high-
value and highly perishable crops.




Company Name
PDQ Door

Business Products and Services Deals for March 2024

PE Industry Update
Description
Provider of garage doors intended for home, cottage,
commercial, and industrial buildings. The company
specializes in installation, service, and repair and offers
a wide variety of functional, and durable garage doors
and security products

Deal Synopsis
The company was acquired by GarageCo Holdings, via its
financial sponsor Gridiron Capital, through an LBO on March 8,
2024 for an undisclosed amount.

PGT Innovations

PGT Innovations Inc is a leading manufacturer of impact-
resistant aluminum and vinyl-framed windows and
doors and offers a broad range of fully customizable
window and door products. The company distributes
products through multiple channels, including window
distributors, building supply distributors, window
replacement dealers, and enclosure contractors. The
products are sold through authorized dealers and
distributor networks in the states of the Caribbean,
Florida, Canada, and in South and Central America but
the majority of its revenue is generated from Florida.

The company was acquired by Ml Windows and Doors, via its
financial sponsor Koch Equity Development, through a $ 3100
million public-to-private LBO on March 18, 2024. The
transaction was supported by an undisclosed amount of debt
financing.

Planet Fitness (Seven Fitness
Clubs in Washington)

Seven Fitness Clubs in Washington. The fitness clubs
cover nearly an area of 162,000 square feet in
Washington and are located in Bonney Lake, Milton,
Puyallup, Tacoma, and University Place.

The fitness clubs of Planet Fitness were acquired by CDM
Fitness Holdings, via its financial sponsor SBJ Capital, through
an LBO on March 12, 2024 for an undisclosed amount.

Point Eight Power

Manufacturer of electrical control and distribution
systems intended for critical power, oil and gas,
transportation, and water and wastewater industries.
The company offers generator controls, switchgear, and
power control building packages, ensuring that clients'
products and systems are delivered on time and within
budget

The company was acquired by Mission Critical Facilities
International, via its financial sponsor Emerald Lake Capital
Management, through a LBO on March 6, 2024 through an
undisclosed amount.

Popp Hutcheson

Provider of property tax consulting and appeal
management services intended to reduce property tax
liabilities. The company provides consultations to multi-
family and student housing, retail and commercial real
estate, health care, and industries across the US.

The company was acquired by Ryan, via its financial sponsors
Intermediate Capital Group, Ares Management and Onex,
through an LBO on March 6, 2024 for an undisclosed amount.




Company Name

Business Products and Services Deals for March 2024

PE Industry Update

Description

Deal Synopsis

PromoSpark Operator of a promotional company intended to serve The company was acquired by Brandito, via its financial
corporate businesses. The company offers custom- sponsor Monroe Street Partners, through an LBO on March 4,
branded apparel and merchandise, thereby helping 2024 for an undisclosed amount.
clients elevate their brand through promotional
products.

Prospect Manufacturer of tooling, carbon fiber and metal The company received an undisclosed amount of

production parts primarily for the defense, commercial
aerospace and industrial end markets. The company
offers five-axis milling, vertical machining, CNC
(computer numerical count) machining, EDM (electronic
discharge machining) and injection molding services,
providing clients with products as per their
requirements on time and at affordable costs.

development capital from Route 2 Capital Partners in
approximately March 2024. The transaction was supported by
debt financing. As a result of the transaction, the company
was recapitalized.

ProStar Energy Solutions

Operator of an energy solution platform intended for
managing and optimizing energy consumption. The
company's platform provides features such as real-time
data analytics, predictive modelling, and automated
optimization, enabling businesses to reduce their
energy costs and improve their energy efficiency.

The company was acquired by Crete United, via its financial
sponsors Nuveen Churchill Direct Lending BDC, PNC Erieview
Capital, Ridgemont Equity Partners, ZBS Partners and Churchill
Asset Management, through an LBO on March 18, 2024 for an
undisclosed amount.

PSA Worldwide

Provider of health education, promotional campaigns
and event services intended to serve clients in the
military, college, university, non-profit and corporate
industries. The company offers awareness and
educational programs for the prevention of suicide,
bullying, sexual harassment, red ribbon, stress, alcohol
abuse, tobacco cessation, health hazards and sexual
assault.

The company was acquired by Dry Fly Capital through an LBO
on March 19, 2024 for an undisclosed amount. As a result of
the transaction, the company was recapitalized.

PushCorp

Manufacturer of robotic material removal tool intended
for surface-finishing processes. The company specializes
in developing applications such as robotic grinding,
robotic sanding, robotic deburring, robotic polishing,
robotic milling, and many more, helping clients
automate manual processes.

The company was acquired by Walter Surface Technologies,
via its financial sponsors Onex and ONCAP, through an LBO on
March 11, 2024 for an undisclosed amount.




Company Name
Quality Air Forwarding

Business Products and Services Deals for March 2024

PE Industry Update
Description
Provider of logistic services tools to track and manage
shipments. The company provides charter services,
worldwide transportation, warehousing, and logistics,
thereby providing tracking services.

Deal Synopsis
The company was acquired by Magnate Worldwide, via its
financial sponsor Littlejohn & Co., through an LBO on March
19, 2024 for an undisclosed amount.

Rayotek Scientific

Manufacturer of optical window and mirror systems
intended to serve aerospace, defense, space, and
semiconductor industries. The company provides
molded glass, optical domes, reflectors and optics,
diffusers, pressure and sight windows, and other optical
glass-related products.

The company was acquired by McDanel Advanced Ceramic
Technologies, via its financial sponsor Artemis Capital
Partners, through an LBO on March 5, 2024 for an undisclosed
amount.The acquisition of Rayotek expands McDanel's
technology portfolio of advanced material offerings and
manufacturing capabilities.

Richmond Master Distributors

Distributor of non-durable goods intended to serve
convenience stores, specialty, tobacco shops, liquor
stores, and other specialty retailers. The company
provides tobacco, cigrattes, groceries, snacks, candy,
health and beauty, and other related products.

The company was acquired by Smoker Friendly, via its
financial sponsor Main Street Capital BDC, through an LBO on
March 5, 2024 for an undisclosed amount.

Rocky Mountain Advisory

Provider of accounting and advisory services based in
Salt Lake City, Utah. The company offers advisory in the
areas of forensic accounting, recapitalization, mergers
and acquisitions, bankruptcy and turnaround, dispute
analysis and business valuation also debt restructuring,
liquidation, investigation, cash flow management, and
estate planning services, offering clients to achieve
optimal outcomes efficiently.

The company was acquired by Marshall & Stevens, via its
financial sponsor Pine Tree Equity Partners, through an LBO on
March 26, 2024 for an undisclosed amount.

SafetyDirect

Operator of a video-based driver safety platform

intended to provide comprehensive feedback to drivers.

The company offers fleet operators with key insights
into common driving behaviors and trends, along with
videos of severe events, thereby providing the
necessary tools to enhance the fleet safety program of
its customers.

The company, a subsidiary of Bendix Commercial Vehicle
Systems, was acquired by Rand McNally, via its financial
sponsors TELEO Capital and Persistence Holdings, through an
LBO on March 7, 2024 for an undisclosed amount. The
divestiture reinforces Bendix Commercial Vehicle Systems'
continued desire for increased focus on its core competencies -
in particular, the braking and ADAS product portfolios.




Company Name
Scarrott Metallurgical Company

Business Products and Services Deals for March 2024

PE Industry Update
Description
Provider of vacuum brazing and heat treating services
intended to serve aerospace and defense industries.
The company offers heat treating and brazing stainless
steel, titanium, Inconel, and refractory metals, helping
clients with high-quality metallurgical services.

Deal Synopsis
The company was acquired by Tube Bending Technology, via
its financial sponsors Washington Equity Partners, SharpVue
Capital and Plexus Capital, through an LBO on March 27, 2024
for an undisclosed amount.

SDS Roll-Off Dumpsters

Provider of solid waste management services offering
residential and commercial clients across Central
Oklahoma. The company provides solid waste
management services including dumpster rental and
delivery services.

The company was acquired by Superior USA Waste, via its
financial sponsor Red Dog Equity, through an LBO on March 4,
2024 for an undisclosed amount. The acquisition by Superior
USA Waste fits its strategy of expanding and densifying within
Oklahoma.

SDV solutions

Operator of a service-disabled veteran-owned small
business catering to federal government agencies. The
company is a multi-OEM, independent third-party
services provider with CompTIA certification providing
clients with warranty support for major OEMs, stateside
and overseas in-person systems analysis and repair
services in the United States and the rest of the world.

The company was acquired by Park Place Technologies, via its
financial sponsors Charlesbank Capital Partners and GTCR,
through an LBO on DATE for an undisclosed amount.

SKY Marketing Consultants

Provider of marketing and branding support for financial
advisors and financial services companies. The company
offers client marketing and messaging, branding and
logos, strategic services, advisor onboarding package,
intended to serve broker-dealers, regional firms, asset
management firms, and wealth management across the
country.

The company was acquired by F2 Strategy, via its financial
sponsor Renovus Capital Partners, through an LBO on March
5, 2024 for an undisclosed amount.

Sky Zone (10 Sky Zone Parks)

Indoor parks located across the United States. The parks
are located in ten locations across Florida, Georgia,
Illinois, Michigan, Missouri, Wisconsin and Tennessee.

The indoor parks of Sky Zone were acquired by Ex Nihilo
Capital through an LBO on March 11, 2024 for an undisclosed
amount.




Company Name
Southern Distributing Co. of
Lake City

Business Products and Services Deals for March 2024

PE Industry Update

Description
Provider of plumbing and electrical services intended to
serve across South Carolina, United States. The
company provides various services, including plumbing
fittings, electrical supplies, electrical wiring, toilet
plumbing, and more, thereby providing customers with
electrical needs for new homes, remodeling, or repairs.

Deal Synopsis
The company was acquired by ProSource Supply, via its
financial sponsor Blue Sea Capital, through an LBO on March
28, 2024 for an undisclosed amount.

Spartan Tool Supply

Distributor of commercial tools, supplies, and
equipment intended to serve businesses across various
industries of Central Ohio. The company provides
various tools and products including air compressors,
auto specialty tools, concrete cutting, cutting blades
and abrasives, drill bits, and more.

The company was acquired by Foundation Investment
Partners through an LBO on March 11, 2024 for an
undisclosed amount. The acquisition will provide the
company, access to new resources and expertise to expand
the team and enter new markets.

Stack HIP

Provider of metal processing services intended to serve
aerospace, space, defense, and medical applications.
The company offers hot isostatic press (HIP) and
vacuum heat treating services, aluminum heat treating,
endothermic heat treating, ion nitriding, induction heat
treating, and vacuum carburizing, including installing
the largest high-pressure HIP in North America.

The company, a subsidiary of Stack Metallurgical Services, was
acquired by Kittyhawk (Garden Grove), via its financial sponsor
Trive Capital, through an LBO on March 7, 2024 for an
undisclosed amount. The acquisition represents a significant
capacity expansion and capabilities in hot isostatic pressing for
aerospace, space, and defense.

Sturkie Wealth

Provider of Wealth Management services intended to
serve retirees, pre-retirees, and successful small
business owners and professionals. The company
provides retirement, investment, estate, and financial
services, thereby providing investment management
and strategic wealth planning services.

The company was acquired by Osaic, via its financial sponsors
Reverence Capital Partners and ACE & Company, through an
LBO on March 4, 2024 for an undisclosed amount.

Summit Eleven

Provider of multimodal transportation network
designed to streamline global logistics for businesses.
The company offers domestic, international, air freight,
and warehousing focusing on client needs, enabling
businesses to achieve their supply chain goals
efficiently.

The company was acquired by Zipline Logistics, via its financial
sponsors Frontenac Company and Harvey & Company,
through an LBO on March 27, 2024 for an undisclosed
amount.




Company Name
Sundance Consulting

Business Products and Services Deals for March 2024

PE Industry Update
Description

Operator of a remediation firm and provider of
environmental consulting services catering to
government and commercial organizations. The
company offers a range of services including
environmental data management, environmental
planning and permitting, historic preservation and
cultural resources management, tribal liaison, and
more, thereby enabling clients to navigate through
regulatory conditions and solve complex environmental
issues.

Deal Synopsis
The company was acquired by True Environmental, via its
financial sponsor Halle Capital Management, through an LBO
on March 12, 2024 for an undisclosed amount.

Sunny Arizona Pool Service

Provider of pool-related services across north Phoenix,
Arizona. The company offers maintenance services,
equipment repair, handrail installation, and pebble tec
repair, thereby providing professional, stress-free, and
rewarding experiences for both its customers and the
community.

The company was acquired by Pool Troopers, via its financial
sponsor Shoreline Equity Partners, through an LBO on March
6, 2024 for an undisclosed amount.

Sunshine Communication
Services

Provider of bilingual call management services intended
to serve businesses. The company offers a bilingual
answering service, an after-hours call center, a
voicemail service, and digital call transcripts, helping
clients with personalized communication services.

The company was acquired by Moneypenny, via its financial
sponsors Arete and ECI Partners through an LBO on March 26,
2024 for an undisclosed amount.

Super Stud Building Products

Manufacturer of premier construction products
intended to serve the building industry. The company
offers steel framing components, studs, joists, and
accessories providing customers with competitive
pricing and timely deliveries of building components.

The company was acquired by EB Metal U.S., via its financial
sponsor Gemini Investors, through an LBO on March 26, 2024
for an undisclosed amount.

Taxlncennovations

Provider of tax consulting services intended to serve
clients from agriculture, construction, engineering,
software, manufacturing, medical and other industries.
The company offers research and development tax
credit (R&D Credit) and audit support, thus helping
clients manage their finances and taxation.

The company was acquired by Cost Segregation Services, via
its financial sponsor Align Capital Partners, through an LBO on
March 26, 2024 for an undisclosed amount.




Company Name
The Orlando Eye

Business Products and Services Deals for March 2024

PE Industry Update
Description

A 400-foot-high rotating observation wheel located in
Orlando, Florida. The wheel offers 360-degree views of
the region, including popular theme parks and
attractions, downtown Orlando, and Kennedy Space
Center on Florida's east coast, all within the comfort of
30 air-conditioned glass capsules, each capsule
accommodates up to 15 guests to enjoy a serene 20-
minute trip above the landscape.

Deal Synopsis
The observation tower of Orlando Eye of ICON Park was
acquired by Merlin Entertainments, via its financial sponsors
Blackstone, KIRKBI and CPP Investments, through an LBO on
March 25, 2024 for an undisclosed amount.

TriLogix Consulting

Provider of construction consultancy services catering
to owners, developers, attorneys, construction
managers, general contractors and subcontractors. The
company specializes in construction claims, scheduling,
and risk management services, thereby providing clients
with the broad perspective required to develop and
manage their project plans.

The company was acquired by The Vertex Companies, via its
financial sponsors Wind Point Partners, through an LBO on
March 27,2024 for an undisclosed amount.

Tupelo Recycling

Provider of recycling services intended to cater in
Tupelo, Mississippi. The company is a paper recycling
business specifically recycling cardboard, mixed paper,
white paper, and plastics.

The company, a subsidiary of Jet Polymer Recycling, was
acquired by FV Recycling, via its financial sponsor Jones
Capital, through an LBO on March 28, 2024 for an undisclosed
amount.

Turning Point Supply

Supplier of construction materials intended for
professional contractors and the building industry. The
company offers a range of products for decorative
concrete such as polyurethane concrete coatings, epoxy
floor coatings, concrete colorants, concrete repair and
restoration products, acrylic concrete sealers, concrete
stamps for stamping concrete patios, and related
products.

The company was acquired by GranQuartz, via its financial
sponsor The Stephens Group, through an LBO on March 6,
2024 for an undisclosed amount.

United Furniture Industries
(Real Estate Property in Trinity,
North Carolina)

Real estate property located in Trinity, North Carolina.

The real estate property of United Furniture Industries was
acquired by Theodore Alexander, via its financial sponsor Turn
Capital, through a $7.2 million LBO on March 28, 2024.

Valley (Harlingen)

Distributor of solvents and inorganics based in
Harlingen, Texas. The company provides custom
blending, chemical packaging, and delivery, thereby
providing waste services.

The company was acquired by Univar Solutions, via its
financial sponsors Apollo Global Management, Abu Dhabi
Investment Authority, and ACE & Company, through an LBO
on March 1, 2024 for an undisclosed amount.




Company Name
Vanner

Business Products and Services Deals for March 2024

PE Industry Update
Description

Manufacturer of power management products intended
for the commercial transportation industry. The
company offers products including battery chargers,
equalizers and isolators, DC to DC converters, inverters,
inverter chargers and electronic flashers, enabling users
to improve fuel efficiency and vehicle maintenance at a
fraction of the cost.

Deal Synopsis
The company was acquired by Havis, via its financial sponsors
Guardian Capital Partners, Siguler Guff and Michigan Capital
Advisors, through an LBO on March 5, 2024 for an undisclosed
amount. With the acquisition, Havis aims to advance in
electrifying commercial vehicles, offering clients an expanded
range of reliable technologies.

Villita Assembly Building

24,785-square-foot building in San Antonio, Texas. The
building hosts proms, reunions, public meetings, and
other community events.

The event center was acquired by MLSA Ventures through an
LBO on March 04, 2024 for an undisclosed amount.

W-S Companies

Provider of industrial services intended to ensure all the
requirements and expectations are met on time. The
company provides complete control and management
of day-to-day cleaning to planning and aiding in the
budgeting process for outage management and critical
path cleaning.

The company was acquired by Groome Industrial Service
Group, via its financial sponsor Argosy Private Equity, through
an LBO on March 18, 2024 for an undisclosed amount. The
acquisition will expand their service offerings, enhance client-
centric approaches, and strengthen their presence across the
nation.

Wallace Electric

Provider of electrical services catering to commercial,
industrial, and institutional sectors. The company
provides a wide range of services including emergency
electrical repairs, design and remodeling, lighting and
energy audits, and commercial and industrial
construction, thereby assisting clients in optimizing
electrical systems.

The company was acquired by Kelso Industries via its financial
sponsors Paceline Equity Partners, Oxbow Equity Partners, and
Peterson Partners, through an LBO on March 18, 2024 for an
undisclosed amount.

WaterTech239

Provider of water treatment systems services for
homeowners. The company provides installation,
maintenance, and repair of water filtration and soft
water systems.

The company was acquired by Flotilla Partners, via its financial
sponsor Osceola Capital Management, through an LBO on
March 21, 2024 for an undisclosed amount.




Company Name
Waupaca Foundry

Business Products and Services Deals for March 2024

PE Industry Update

Description
Manufacturer and supplier of cast and machined iron
castings intended for automotive, commercial vehicles,
agriculture, construction, and other industrial markets.
The company offers gray and ductile iron to diverse
markets using the latest technology and process control
as well as specializes in precision machining and
assembly, thus its clients that their castings meet the
specifications at a reduced cost.

Deal Synopsis
The company, a subsidiary of Proterial (PINX: HMTLF), was
acquired by Monomoy Capital Partners and A&M Capital
through an LBO on March 1, 2024 for an undisclosed amount.
The transaction was supported by debt financing.

Weber Fire and Safety

Provider of fire protection services intended for the
community in Saint Louis and surrounding areas. The
company offers fire extinguisher inspections, fire
alarms, suppression system installation and
maintenance, testing, inspection, installation, and repair
of emergency and exit lights, as well as burglary and
other related services.

The company was acquired by CertaSite, via its financial
sponsor The Riverside Company, through an LBO on March 7,
2024 for an undisclosed amount.

West Rail Construction Co

Developer of railway construction, repairs, and
maintenance catering to Vancouver, Washington. The
company's line of business is Heavy Construction
intended for ports, forestry, chemicals, energy, waste,
and other industries, the company provides
construction services, including underground utility,
excavation, roadway, and minor bridge repair.

The company was acquired by American Track Services, via its
financial sponsor DFW Capital Partners, through an LBO on
March 4, 2024 for an undisclosed amount. This acquisition
provides North American Rail Solutions and thus American
Track, the opportunity to expand local presence and service
offerings to customers in the Northwest region as well as
other areas along the west coast.

Wheelco Truck & Trailer Parts
and Service

Distributor of truck and trailer parts based in Sioux Falls,
South Dakota. The company provides extensive
inventory, consultation, repair services, and delivery,
enabling truck and trailer owners to keep their vehicles
operational with minimal downtime.

The company was acquired by FleetPride, via its financial
sponsor American Securities, through an LBO on March 18,
2024 for an undisclosed amount.




Company Name
Whitehouse Laboratories

Business Products and Services Deals for March 2024

PE Industry Update

Description
Provider of laboratory testing services intended for
analytical chemistry, container and material
qualification or packaging. The company provides
testing services, including chemical and material
analysis, method development and validation and
quality control verification services to the pharma,
medical device and personal care industries.

Deal Synopsis
The company, a subsidiary of Curia, was acquired by Pace
Analytical Services via its financial sponsors Leonard Green &
Partners, Golub Capital Direct Lending Corp BDC,
AustralianSuper, and Aurora Capital Partners, through an LBO
on March 14, 2024 for an undisclosed amount.

Wiser Partners

Provider of retained search services intended for
businesses seeking functional leaders. The company
specializes in recruiting and placing executives for
positions ranging from Chief Executive Officers to
Directors, focusing on functional expertise rather than
industries, thereby providing clients with the relevant
candidates as per the role requirements.

The company was acquired by ZRG Partners, via its financial
sponsors Timber Bay Partners and RFE Investment Partners,
through an LBO on March 14, 2024 for an undisclosed
amount.

Woodmaxx Power Equipment

Manufacturer of power equipment designed for
agricultural and forestry markets. The company offers a
range of products including wood chippers, backhoes,
snow blowers, flail mowers, rotary tillers, skid steer-
mounted snow blowers, skid steer-mounted wood
chippers, and stump grinders, thereby providing clients
with powerful and durable tools.

The company was acquired by Detail K2, via its financial
sponsors Ronin Equity Partners, Northwood Ventures,
Cardinal Equity Partners and Harvey & Company, through an
LBO on March 20, 2024 for an undisclosed amount. Through
this acquisition, Detail K2 intends to enter the outdoor
equipment business and add it to their sales channels and
product offerings.




