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PE Industry Update
Company Name Description Deal Synopsis

AbsenceSoft Developer of leave management software designed to 

ensure compliance with federal, state and municipal 

laws and regulations. The company's platform offers 

leave information consolidation, streamlining of the 

communication flow for requesting and processing 

leaves, leave eligibility calculations as well as detailed 

historical tracking, thereby enabling human resources 

teams to save time, reduce risk and efficiently and cost-

effectively stay compliant throughout the leave 

management process.

The company was acquired by Luminate Capital Partners 

through an LBO on September 17, 2024 for an undisclosed 

amount.

ACOM Systems Developer of document and payment output 

management systems intended to serve healthcare, 

financial services, manufacturing, logistics and 

distribution, public sector, and retail industries. The 

company offers documents, intelligent workflow, and 

payment process automation as well as integration of 

trading partner communications, providing automatic 

and secure management of documents and 

information, helping organizations optimize and 

manage their entire document and disbursement 

lifecycles.

The company was acquired by Valsoft Corporation, via its 

financial sponsors Coatue Management and Viking Global 

Investors, through an LBO on September 9, 2024 for an 

undisclosed amount. With this acquisition, Valsoft Corporation 

continues to build on its commitment to delivering 

exceptional software solutions, now in the Document Flow 

Automation Space, with a more robust suite of document and 

payment management capabilities.

Adfire Health Developer of recruitment marketing software designed 

for the healthcare industry. The company's platform 

provides access to a broad recruitment database, 

customized branding, and proven strategies that attract 

talents and facilitate connecting with ideal candidates, 

enabling clients to grow their talent community.

The company was acquired by Health Union, via its financial 

sponsor Court Square Capital Management, through an LBO 

on September 10, 2024 for an undisclosed amount. The 

acquisition advances the company's growth plan to provide 

transformative direct-to-consumer (DTC) and HCP marketing 

solutions for the pharmaceutical and life sciences industry.
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AffiniPay Developer of merchant account and online payment 

gateway systems intended for law and accounting firms. 

The company offers payment processing technology for 

merchant services, pay products, and payment gateway, 

thereby defining the direction of the financial 

technology industry and transforming the way 

professionals get paid.

The company was acquired by Genstar Capital through an LBO 

on September 6, 2024 for an undisclosed amount. The 

transaction was supported by $3.28 billion of debt financing. 

The support of Genstar Capital and TA Associates 

Management allows the company to continue investing in its 

practice management software and embedded financial 

services platform for professionals.

Agent511 Developer of customer journey analytics software 

designed to help solve customer engagement issues 

with proactive access to text, email, voice and social 

media communications. The company provides 

software platforms that support digital transformation 

by expanding its reach and eliminating gaps in customer 

communications, thereby helping its customers grow 

their network with relevant proactive communications.

The company was acquired by Message Broadcast, via its 

financial sponsors OceanSound Partners and Energy Impact 

Partners, through an LBO on September 26, 2024 for an 

undisclosed amount.

Aimendo Developer of natural language understanding 

technology intended for travel sellers. The company 

offers to identify, monitor, fulfill, and predict customer 

needs transforming email into actionable insights, 

allowing travel sellers to manage transactions across 

various communication channels with the help of 

artificial intelligence.

The company was acquired by Gant Travel, via its financial 

sponsor Elmore Companies, through an LBO on September 19, 

2024 for an undisclosed amount.

Alcion Developer of an AI-driven data protection platform 

designed to securely protect data from ransomware, 

malware, accidents, and outages. The company's AI-

driven architecture is built for modern workloads and 

threat environments, enabling companies to solve data 

management challenges, including disaster recovery, 

ransomware and malware threats, and compliance.

The company was acquired by Veeam, via its financial 

sponsors Insight Partners and The Chertoff Group, through an 

LBO on September 17, 2024 for an undisclosed amount. The 

acquisition will accelerate the innovation of data resilience as 

a service.
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Argentis Provider of ERP consulting services based in San Juan, 

Puerto Rico. The company offers cloud-based solutions 

for startups and small businesses and caters to various 

industries, including manufacturing, healthcare, and 

logistics.

The company was acquired by Seidor, via its financial sponsor 

The Carlyle Group, through an LBO on September 17, 2024 for 

an undisclosed amount.

Atomic Data Provider of a tailored information technology (IT) 

infrastructure designed to adapt to evolving business 

needs and enhance operational efficiency. The company 

provides comprehensive IT management, security, and 

cloud services, enabling enterprises to stay ahead in 

technology and optimize their IT performance.

The company received an undisclosed amount of 

development capital from Dubin Clark & Company on 

September 9, 2024. As a result of the transaction, the 

company was recapitalized.

Axient Provider of technical engineering services intended for 

the defense and space sectors. The company provides 

hyper sonics, counter unmanned aircraft systems, and 

human spaceflight including systems engineering, 

cybersecurity, test and evaluation, and program 

management, thereby enabling customers to identify 

and analyze their most important challenges and design 

solutions that turn challenges into breakthroughs to 

accelerate assured performance.

The company was acquired by Engineering Research and 

Consulting, via its financial sponsor Brightstar Capital Partners, 

through an LBO on September 5, 2024 for an undisclosed 

amount. This strategic acquisition positions Engineering 

Research and Consulting to significantly enhance its 

capabilities, increase opportunities for the combined 

employee base, expand its market presence, and deliver 

greater value to its customers.

Background Solutions Developer of software, a case management tool 

designed for law enforcement background 

investigators. The company specializes in data capture, 

case management, and documentation featuring 

personal history statements, correspondence tools, field 

contact screens, and final report generation.

The company was acquired by Neogov, via its financial 

sponsors, Warburg Pincus, Frontier Growth, The Carlyle 

Group, Olam Capital and Antares Capital, through an LBO on 

September 3, 2024 for an undisclosed amount.
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Black Duck Software Developer of security and license management 

software designed to enhance value while reducing risk 

from open source. The company's platform automates 

the processes of securing and managing open-source 

software as well as eliminating security vulnerabilities, 

license compliance, and operational risk, enabling its 

clients to research projects and mitigate security and 

license compliance risks while automatically enforcing 

related policies effectively.

The company, a subsidiary of Synopsys, was acquired by 

Clearlake Capital Group and Francisco Partners through a $2.1 

billion LBO on October 1, 2024. The company will receive a 

contingent payment of $475 million after achieving a specified 

rate of return in connection with one or more liquidity 

transactions. The transaction was supported by $950 million 

of debt financing.

BlackPoint IT Services Provider of Information technology services intended 

for clients In the United States. The company offers 

business and technology services with the goals and 

objectives of small and midsize business, healthcare, 

cloud, finance and legal markets.

The company was acquired by Agellus Capital through an LBO 

on September 17, 2024 for an undisclosed amount. As a result 

of the transaction, the company was recapitalized.

Blue Mantis (Portsmouth) Provider of information technology (IT) consulting and 

hybrid cloud services intended for digital 

transformations. The company uses its expertise in 

providing security, risk, compliance and managed 

information technology (IT) services, thereby enabling 

clients to modernize their infrastructure, uncover and 

reinvest trapped value and achieve their business goals 

through the adoption of new technologies and 

approaches.

The company was acquired by Recognize Partners through an 

LBO on September 9, 2024 for an undisclosed amount. The 

transaction was supported by debt financing.

Campfire Interactive Developer of enterprise software solutions designed for 

manufacturing companies and automotive suppliers. 

The company's software addresses business processes 

like opportunity management, sales forecasting, market 

share management, competitor intelligence 

management, cost and price estimation, and change 

cost management, enabling clients to maintain 

profitability in an increasingly complex manufacturing 

environment.

The company was acquired by Invictus Growth Partners 

through a $37 million LBO on September 18, 2024. The funds 

will be used to accelerate product innovation, expand sales 

and marketing, and enable the company to continue 

delivering industry-leading software to manufacturers 

globally.
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Candescent (Digital Banking) Operator of an independent digital banking platform 

intended to aid customers with online banking. The 

company's platform offers a comprehensive, digital-first 

product suite for power and connect account openings 

via cloud architecture and on-demand developer tools, 

thereby helping banks and credit unions extend, 

differentiate and enhance their digital-first banking 

experiences effectively.

The company, a business unit of Ncr Voyix, was acquired by 

Veritas Capital through a $2.45 billion LBO on September 30, 

2024. The transaction also includes a future additional 

contingent consideration of up to $100 million. The sale of the 

business unit would allow Ncr Voyix to pay down some of its 

debt pile.

Classworks Developer of e-learning platform services intended to 

address the academic, social-emotional, and behavioral 

needs of students. The company offers technology, 

academic screeners, personalized instruction, and 

progress monitoring, enabling educators to provide 

targeted support and close learning gaps.

The company was acquired by TouchMath, via its financial 

sponsor Leeds Equity Partners, through an LBO on September 

10, 2024 for an undisclosed amount.

Clear Talk Provider of two-way radio services based in Decatur, 

Illinois. The company offers new and used equipment 

sales, rentals, repairs, and service contracts, providing 

clients with engineering services, site surveys, and 

system design and permitting.

The company was acquired by Mobile Communications 

America, via its financial sponsor Sentinel Capital Partners, 

through an LBO on September 16, 2024 for an undisclosed 

amount.

Cloudpermit Developer of an international e-permitting platform 

intended to serve local governments with online 

community development software. The company offers 

an electronic archive, an online service for applying and 

processing building permits and other procurement 

consulting services to the general public, companies, 

and authorities, thus expediting the flow of information 

and saving time and money for both users and 

authorities.

The company was acquired by The Riverside Company 

through an LBO on September 05, 2024 for an undisclosed 

amount.
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CodeScience Provider of custom salesforce services intended for new 

product development. The company's platform helps to 

deploy strategic business processes into the cloud, 

which reduces time to market and overcomes talent 

shortages, and get complete guidance through the full 

application development lifecycle, including the plan, 

build or test, distribution, marketing, sales, and support 

phases, enabling businesses to avoid roadblocks and 

accelerate themselves to the market.

The company was acquired by Bridgenext, via its financial 

sponsor Kelso & Company, through an LBO on September 10, 

2024 for an undisclosed amount.

doeLEGAL Developer of enterprise legal software intended to 

provide clients with control over their cases and costs in 

order to make better-informed decisions. The 

company's software offers tools for enterprise legal 

management, litigation support, and managed services, 

enabling them to provide legal teams with smart data 

that helps them better manage their department 

workflows and legal operations.

The company, a subsidiary of Questel, was acquired by 

DiliTrust via its financial sponsors Eurazeo, Cathay Capital 

Private Equity, Sagard NewGen and Walter Ventures, through 

an LBO on September 25, 2024 for an undisclosed amount.

DonorDrive Developer of fundraising software intended for 

nonprofits, and charitable foundations. The company's 

platform creates fundraising pages and facilitates 

personalized coaching, social media integrations, and 

public recognition of their accomplishments as well as 

helps to organize impressive fundraising events, 

enabling fundraisers to manage events and donors to 

give what they need.

The company, a subsidiary of InvoiceCloud, was acquired by 

Bonterra, via its financial sponsors Apax Partners, Vista Equity 

Partners and Altamir , through an LBO on September 10, 2024 

for an undisclosed amount.
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Double (Business/Productivity 

Software)

Developer of productivity software designed to help 

busy executives delegate tasks and meet their goals. 

The company allows users to manage their tasks, 

answer their emails based on priority, and schedule 

events with a click of the mouse, enabling executives 

and assistants, among other people, to improve their 

efficiency and to delegate tasks that don't require their 

expertise.

The company was acquired by Zirtual, via its financial sponsor 

PennSpring Capital, through an LBO on September 11, 2024 

for an undisclosed amount.

Enterprise Solutions Providers Provider of comprehensive technical services catering 

to hospitality establishments of all sizes. The company 

offers consulting, tailored project management, and 

round-the-clock technical support, enabling clinets to 

optimize their operations, reduce costs, and elevate 

guest experiences.

The company was acquired by NexusTek, via its financial 

sponsor Abry Partners, through an LBO on September 17, 

2024 for an undisclosed amount. This strategic acquisition 

significantly enhances NexusTek's capabilities within the 

hospitality industry, marking the company's first dedicated 

services vertical.

EquiLend Operator of a securities lending trading platform 

intended to offer trade-level transparency and improve 

workflow automation for the finance market. The 

company offers a scalable, cost-effective, light-touch 

solution for trading, post-trade, market data, clearing 

and regulatory services, enabling automated workflow 

management in post-trade lifecycle management.

The company was acquired by Welsh, Carson and Anderson & 

Stowe through an LBO on September 5, 2024 for an 

undisclosed amount.

EverLogic Developer of dealer management system (DMS) 

software intended for recreational vehicle and trailer 

dealerships. The company offers customer and 

document management, parts inventory, quick books 

accounting and point of sale, thereby enabling clients to 

increase sales and business productivity.

The company was acquired by Automanager, via its financial 

sponsor The Beekman Group, through an LBO on September 

10, 2024 for an undisclosed amount.
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Extract Systems Developer of a document-handling platform designed to 

help organizations with unstructured documents. The 

company's platform runs source documents through 

optical character recognition (OCR) software and 

intelligently extracts or redacts the information needed 

and routes data and the original document to its final 

destination, enabling clients with automated document 

classification, indexing, extraction, and redaction 

services.

The company was acquired by Vyne, via its financial sponsors, 

Health Catalyst Capital Management and TJC, through an LBO 

on September 17, 2024 for an undisclosed amount. Through 

this acquisition, Vyne intends to enter the government 

services vertical, by investing more in serving both current 

government customers and improving its automation 

accuracy and ability to support future customers.

Fullscope IT Provider of IT service platform designed to support 

small and medium-sized businesses across the United 

States. The company offers monitoring, maintenance, 

and cost structures, enabling businesses to minimize 

downtime, enhance productivity, and manage IT 

expenses.

The company was acquired by Magna5, via its financial 

sponsor NewSpring Capital, through an LBO on September 10, 

2024 for an undisclosed amount.

GrowFlow Developer of a tractability and sales software designed 

to make reporting as quick and painless as possible for 

cannabis wholesalers and retailers. The company's 

software is based on feedback and insights, has an easy-

to-learn, intuitive interface, permits processors to 

manage their plants, automatically convert to usable 

products, print all their labels, automatically invoice, 

and manifest with a few clicks that permits to cut the 

time on the computer down dramatically.

The company, a subsidiary of Dama Financial, was acquired by 

TDV Capital Partners and its management through an LBO on 

September 3, 2024 for an undisclosed amount.
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Gurobi Optimization Developer of a suite of optimization products intended 

to help companies make better decisions through the 

use of prescriptive analytics. The company's software is 

designed from the ground up to exploit modern 

architectures and multi-core processors using 

algorithmic developments and implementation 

techniques, enabling clients from financial services, 

utilities, retail, logistics, and telecommunications 

industries to get optimization services to increase 

business productivity.

The company was rolled into a continuation fund from 

Thompson Street Capital Partners IV by Thompson Street 

Capital Partners, Dr. Robert Bixby, Dr. Edward Rothberg, Dr. 

Zhonghao Gu and its management through a deal on 

September 18, 2024 for an undisclosed amount.

Heartland IT Consulting Provider of information and technology consulting 

services based in Dallas, Texas. The company offers 

professional services such as client and candidate 

development, operations, and resource delivery, 

enabling clients to connect with anyone involved in 

Oracle technology.

The company was acquired by Buchanan Technologies, via its 

financial sponsors Lightview Capital and Resolute Capital, 

through an LBO on September 25, 2024 for an undisclosed 

amount.

Image Relay Developer of digital asset management software 

designed to secure assets through one integrated 

platform. The company's platform secures, stores, 

retrieves and shares production files, views previous 

versions of assets in the library and updates single 

copies of files, enabling its clients to access and catalog 

different assets with folder structures, search and refine 

data and analyze their business efficiently.

The company was acquired by Canto, via its financial sponsor, 

JMI Equity and Atrium Capital through an LBO on September 

11, 2024 for an undisclosed amount. This acquisition enables 

Canto to offer a solution that would help businesses 

streamline their digital operations, enhance data accuracy and 

deliver exceptional customer experiences.
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Khameleon Software Provider of cloud-based enterprise resource planning 

services designed to support the unique needs of 

project-based dealers. The company handles all needs 

of projects including furniture dealers, integrators, 

audio-visual dealers, and other systems integrators.

The company was acquired by ECI Software Solutions, via its 

financial sponsor Leonard Green & Partners, through an LBO 

on September 4, 2024 for an undisclosed amount. The 

strategic acquisition expands ECI's distribution portfolio with 

powerful technology designed to support long-term needs 

and future growth plans for its commercial furniture dealer 

customers.

KonaSearch Developer of an advanced salesforce search platform 

intended to help businesses find information quickly. 

The company builds advanced search, matching, 

artificial intelligence, and automation products that 

transform salesforce into the corporate desktop, 

enabling businesses to boost productivity.

The company was acquired by Bullhorn, via its financial 

sponsors Genstar Capital, Insight Partners and Stone Point 

Capital through an LBO on September 6, 2024 for an 

undisclosed amount.

Leverage Information Systems Provider of internet protocol communications and 

networking services intended to assist in developing 

and managing information systems. The company's 

information management and networking platform 

offers information and network security, unified 

communications, internet protocol (IP) video and 

network collaboration, unified messaging, IP storage, 

wireless and advanced routing and switching, enabling 

businesses to improve wireless communication and 

manage business information safely and securely.

The company was acquired by NWN Carousel, via its financial 

sponsor American Securities, through an LBO on September 

16, 2024 for an undisclosed amount. Through this acquisition, 

NWN Carousel intends to deliver their portfolio of artificial 

intelligence-powered communications, networking, data 

center, contact center, cybersecurity, managed devices, and 

visual collaborations solutions to key strategic markets.
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MariaDB MariaDB PLC is a new generation cloud database 

company whose products are used by companies, 

reaching over a billion users through Linux distributions, 

downloaded over a billion times, and used across all 

types of use cases and industries. It operates as a single 

segment within the Software-as-a-Service ("SaaS") 

space. The company operates in EMEA, APAC and 

America, out of which it generates maximum revenue 

from America.

The company was acquired by K1 Investment Management 

through a public-to-private LBO as of September 10, 2024. As 

a result of the transaction, the company was delisted. The 

acquisition expands the company's presence in the enterprise 

market and continues delivering innovative, scalable solutions 

globally.

MDS Global IT Provider of information and technology consulting 

services based in Richardson, Texas. The company 

offers a range of services including managed IT services, 

professional services, collaboration services, Ad-Hoc 

support, healthcare - EPIC, and staffing services, 

providing clients with tailored services.

The company was acquired by General Datatech, via its 

financial sponsor H.I.G. Capital, through an LBO on September 

24, 2024 for an undisclosed amount.

Nomad Solutions Provider of information technology based in Gainesville, 

Virginia. The company offers collaboration solutions, 

custom engineering and integration, managed services, 

and other related services, providing clients with 

customizable services according to their needs.

The company was acquired by NexTech Solutions, via its 

financial sponsor Clairvest Group, through an LBO on 

September 3, 2024 for an undisclosed amount.

Novatech (IT Consulting and 

Outsourcing)

Provider of information technology (IT) services 

intended for businesses of all sizes and government 

entities. The company's service offerings include 

managed print services, multifunction devices, 

production print, wide format, information technology 

services and 3D print technology, thereby providing 

process-driven and cost-effective network management 

and managed support services.

The company was acquired by Perpetual Capital Partners 

through an LBO on September 4, 2024 for an undisclosed 

amount.



Information Technology Deals for September 2024

PE Industry Update
Company Name Description Deal Synopsis

Omniboom Provider of event-based integration and communication 

services designed to streamline collaboration across 

teams. The company offers cloud-based apps and data, 

application migration, application communication, quick 

async integration, innovation and integration, and 

artificial intelligence enrichment services, thereby 

offering a connected technology foundation in the e-

commerce landscape.

The company was acquired by Magaya, via its financial 

sponsors LLR Partners and Apax Digital Growth, through an 

LBO on September 24, 2024 for an undisclosed amount.

Parsable Developer of a mobile collaboration and workflow 

platform designed to transform assembly lines into an 

end-to-end digital execution environment. The 

company's platform transforms static, paper-based 

procedures into mobile and interactive work 

instructions, enabling workers to leverage multimedia 

formats and collaborate in real-time.

The company was acquired by CAI Software, via its financial 

sponsor STG Partners, through an LBO on September 25, 2024 

for an undisclosed amount. As a result of the acquisition, the 

combined company will focus on building solutions that 

transform how manufacturers drive greater efficiency and 

transparency across their organizations.

PayRange Developer of an end-to-end IOT platform designed to 

automate the retail industry. The company's software 

can be installed inside laundry, vending, and 

amusement machines and uses the consumer's 

smartphone for connectivity and payment, enabling 

customers to make payments cost-effectively and in an 

easy-to-use manner.

The company was acquired by Ridgeview Partners and The 

Baupost Group through an LBO on September 30, 2024 for an 

undisclosed amount. The transaction was supported by debt 

financing.

Plutora Developer of a value stream management platform 

designed to help organizations to take control of their 

software delivery processes. The company's platform 

offers services like release strategy implementation, 

cloud configuration, deployment and rollout, 

compliance and governance and business reporting and 

analytics, enabling clients to optimize their business 

operations and increase their profitability.

The company was acquired by Planview, via its financial 

sponsors TPG, Thoma Bravo and TA Associates Management, 

through an LBO on September 18, 2024 for an undisclosed 

amount. The acquisition will improve the quality and 

efficiency of Planview's software release and deployment 

processes.
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Polar Semiconductor Manufacturer of automotive-grade semiconductors 

intended to power vehicles, appliances and industrial 

products. The company specializes in designing and 

making integrated circuits (ICs), discrete silicon wafers 

and other high-voltage semiconductors, enabling its 

clients to get secure, repeatable and affordable chip 

designs that meet their requirements effectively.

The company was acquired by Niobrara Capital Partners and 

Prysm Capital through a $175 million LBO on September 24, 

2024. The transaction values the company at an estimated 

$296.11 million.

Qualtero Provider of training management software and services 

intended to serve the defense, aerospace, civil aviation, 

high-consequence, and regulated industries. The 

company's platform offers planning and scheduling, 

resource management, grading and evaluation, 

qualification management, content management, 

learning tools and other related services along with 

implementation and onboarding, data migration, report 

development, and project management services, 

enabling clients to optimize their training operations.

The company was acquired by Comply365, via its financial 

sponsors Liberty Hall Capital Partners and Insight Partners, 

through an LBO on September 4, 2024 for an undisclosed 

amount.

QualX Provider of comprehensive information management 

services catering to government agencies. The company 

offers a suite of services, including records 

management, data analytics, and cybersecurity services, 

enabling clients to optimize their information assets and 

ensure compliance with regulatory standards.

The company was acquired by Renovus Capital Partners 

through an LBO on September 11, 2024, for an undisclosed 

amount.
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Qv21 Technologies Developer of fleet management and logistics software 

intended to serve companies engaged in the 

transportation of oil, diesel, refined fuel, water, 

municipal solid waste and other bulk commodities. The 

company's software offers graphic-based dispatching, 

full real-time visibility into fleet operations, and GPS 

tracking capabilities, thereby enabling clients to reduce 

operational costs and improve productivity.

The company was acquired by AMCS Group, via its financial 

sponsors Clearlake Capital Group, Highland Europe, Insight 

Partners, and Ireland Strategic Investment Fund, through an 

LBO on September 4, 2024, for an undisclosed amount.

ReachSuite Developer of a buyer enablement platform designed for 

sales leaders who believe in empowering their buyers to 

explore data-rich, automated demos. The company's 

platform specializes in segmentation branches, and 

automated point of contact (POC) technology, which 

powers automated demos, suite insights, and analytics, 

providing businesses with full revenue team technology 

for their marketing, sales, and post-sale growth.

The company was acquired by Consensus, via its financial 

sponsor Sumeru Equity Partners, through an LBO on 

September 3, 2024 for an undisclosed amount. Through this 

acquisition, Consensus's customers can now leverage a new 

product experience platform to deliver on-demand video 

demos, interactive product tours, and live product simulations 

at scale.

Riviera Utilities (Residential 

Cable and Internet Business)

Operator of a residential cable and internet business 

based in Foley, Alabama. The company offers fiber optic 

internet services.

The cable and internet business of Riviera Utilities was 

acquired by Point Broadband, via its financial sponsors 

Berkshire Partners and GTCR, through an LBO on DATE for an 

undisclosed amount. The acquisition enables Point Broadband 

to upgrade its network with fiber.
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RSG Media Systems Developer of media management software designed to 

deliver radical insights and deeper connections to drive 

the evolution of the media ecosystem. The company's 

media management software is a business rights 

management system that allows content owners and 

distributors, gaming companies, intellectual property 

(IP) licensors, and sports leagues to manage and report 

on the content lifecycle, including acquisitions, sales, 

planning and scheduling, and associated financials, 

enabling media companies to lower liabilities and 

maximize revenues from content and advertising 

inventories.

The company, a subsidiary of Naviga, was acquired by 

RightsLine, via its financial sponsor Klass Capital, through an 

LBO on September 12, 2024 for an undisclosed amount. This 

acquisition marks a significant step forward in RightsLine's 

mission to drive innovation in the rights and royalties space, 

as it brings together cutting-edge technologies and deep 

industry expertise that will deliver unprecedented value to 

customers worldwide.

Sabre Systems Provider of technology and engineering services 

catering to national defense, federal civilians and 

commercial sectors. The company's services include 

cyber, communication technologies, enterprise data 

management, digital transformation, data management, 

configuration and risk management and software 

engineering services, enabling its clients to choose the 

desired services.

The company was acquired by CM Equity Partners through an 

LBO on September 26, 2024 for an undisclosed amount.

Sage Clarity Provider of suits of apps designed to enable gathering 

and analyzing of manufacturing activity data. The 

company offers a wide range of a wide range of services 

such as enterprise manufacturing intelligence, overall 

equipment effectiveness service, and configurable 

service, thereby offering greater insight and situational 

awareness to operators as well as executives.

The company was acquired by SmartSights, via its financial 

sponsors The CapStreet, Group through an LBO on September 

16, 2024 for an undisclosed amount.
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Salute Mission Critical Provider of comprehensive and integrated lifecycle 

services intended for data centers for owners, 

operators, investors and general contractors. The 

company specializes in facility operations and 

management, quality assurance and control inspection 

and technical commissioning and retrofitting services, 

thereby helping its clients transform data center 

operations worldwide through improved efficiencies, 

sharing knowledge and realizing demonstrable value.

The company was acquired by New Mountain Capital through 

an LBO on September 30, 2024 for an undisclosed amount. 

With this investment and the added resources of New 

Mountain Capital, the company is well-positioned to continue 

executing on its strong growth trajectory, expanding its 

portfolio of technology-enabled offerings.

Simpleview Developer of digital marketing software intended for 

destination management, association management, real 

estate, travel, government and private corporations. 

The company's software simplifies marketing and sales 

operations as well as integrates content management, 

customer relationship management and interactive 

marketing services into a modular software suite, 

enabling clients to centralize data, streamline processes 

and improve internal efficiencies.

The company was acquired by Granicus, via its financial 

sponsors Frontier Growth, Harvest Partners, NB Capital 

Solutions and Vista Equity Partners, through an LBO on 

September 5, 2024 for an undisclosed amount.

Splash Developer of an online marketing automation platform 

intended to design on-brand, measurable, and 

compliant event marketing programs. The company's 

platform allows building a custom website for events, 

creates online invitations, sells tickets, and connects the 

attendees with the marketing channels of the 

businesses, enabling everyone within an organization to 

scale their event marketing programs and offer better 

digital experiences at scale.

The company was acquired by Cvent, via its financial sponsors 

Blackstone, Vista Equity Partners, Abu Dhabi Investment 

Authority and AustralianSuper, through an LBO on September 

4, 2024 for an undisclosed amount.
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Systems Development Group Developer of geo-centric property record and analysis 

software for local governments. The company offers a 

wide range of services such as consulting, system 

integration, and migrations to the public cloud services 

designed to organize and distribute data.

The company was acquired by Schneider Geospatial, via its 

financial sponsors Align Capital Partners and Maranon Capital, 

through an LBO on September 6, 2024 for an undisclosed 

amount.

Syxsense Operator of an endpoint and vulnerability platform 

intended to provide endpoint security and information 

technology operations management for managed 

organizations. The company's platform provides 

organizations to properly oversee their environment, 

stay ahead of potential threats, and prove compliance 

with real-time data and reporting, enabling businesses 

to operate free of disruption from security breaches 

that cripple productivity and expose them to financial 

risk and reputational harm.

The company was acquired by Absolute Software, via its 

financial sponsor Crosspoint Capital Partners, through an LBO 

on September 5, 2024 for an undisclosed amount.

The Expert Institute Group Developer of a consulting and insights platform 

intended to connect attorneys with industry 

professionals. The company's data platform helps 

collaborate litigators with industry experts, medical case 

guidance, scientific literature, and critical intel by 

leveraging proprietary data and analytics to assess the 

qualifications and suitability of professionals on a global 

scale, thereby helping clients to reach successful 

outcomes with stronger insights.

The company was acquired by Levine Leichtman Capital 

Partners and its management through an LBO on September 

30, 2024 for an undisclosed amount.



Information Technology Deals for September 2024

PE Industry Update
Company Name Description Deal Synopsis

Tom Zosel Associates Developer of labor management systems, engineering, 

and management consulting software catering to 

organizations to improve operational costs through real-

time performance management. The company offers a 

wide range of services such as lean best practices, 

performance management training, incentive program 

development, lmp+ engineering maintenance, 

leadership training, performance standards, and other 

services to its clients.

The company was acquired by Easy Metrics, via its financial 

sponsor Nexa Equity, through an LBO on September 17, 2024 

for an undisclosed amount. The acquisition will deliver 

comprehensive visibility into network performance, labor 

productivity, and profitability management at every level of a 

company's operations, from the warehouse floor to the 

executive suite.

Velocity Solutions Developer of technology-enabled revenue-driving 

systems designed for financial institutions. The 

company provides a suite of tech-enabled systems that 

customize overdraft limits on a daily basis for each 

account holder based upon a consumer's ability to 

repay, leverage data to drive increased activity through 

targeted marketing campaigns and strategically deploy 

rewards programs, enabling clients to provide small, 

short-term loans to consumers as an alternative to high-

cost storefront payday lenders.

The company was acquired by Computer Services, via its 

financial sponsors TA Associates Management, Bridgeport 

Partners, Centerbridge Partners and CFT Capital Partners, 

through an LBO on September 18, 2024 for an undisclosed 

amount. Through this acquisition, Computer Services intends 

to integrate the company's advanced solutions into their 

existing financial services suite to create new paths to growth 

for financial institutions throughout the country and the 

company intends to expand its banking management platform 

to support its customers in meeting their goals.

Vercara Provider of cloud-delivered security services intended 

to enable businesses in the healthcare, financial 

services and retail sectors to thrive online. The 

company's ultra-secure suite of services protects 

organizations' networks and applications against risks 

and downtime, ensuring clients safeguard their digital 

infrastructure and online presence.

The company was acquired by DigiCert, via its financial 

sponsors Crosspoint Capital Partners, Clearlake Capital Group, 

ICG Enterprise Trust, Intermediate Capital Group, Alaska 

Permanent Fund, TA Associates Management and Symantec 

Ventures, through an LBO on September 23, 2024 for an 

undisclosed amount. The acquisition expands DigiCert's 

capabilities to protect organizations of all sizes from the 

growing number of cyberattacks organizations experience 

daily.
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Virscidian Developer of scientific analytical desktop and enterprise 

software designed to automate chromatography and 

mass spectrometry data processing. The company's 

studio offers to manage complex laboratory workflows 

using powerful data analysis algorithms in conjunction 

with an open architecture, enabling its users to enhance 

productivity in biopharmaceutical and agricultural value 

chains effectively.

The company was acquired by Dotmatics, via its financial 

sponsors Ares Capital and Insight Partners, through an LBO on 

September 25, 2024 for an undisclosed amount. With this 

acquisition, Dotmatics builds on its strategy of offering 

modern scientific applications for scientists that work in 

harmony with an AI-native multimodal scientific intelligence 

platform.

Xcelerate Restoration Software Developer of a job management system designed to 

help contractors increase performance excellence, 

compete within their market and accelerate business 

profitability. The company offers innovative restoration 

job management software, field documentation, and 

analytics services to increase operational efficiency, 

improve profitability, and elevate both job and team 

management for restoration contractors, providing 

employees with the tools to succeed in the restoration 

business.

The company was acquired by Teamfront, via its financial 

sponsor Mainsail Partners, through an LBO on September 30, 

2024 for an undisclosed amount.

Xirgo Technologies Manufacturer and developer of wireless IoT 

communication devices intended to serve the 

telematics sector. The company offers wireless 

telematics modules for telematics, fleet management, 

heavy equipment, asset tracking, usage-based driving 

and high-risk vehicle finance, enabling clients to focus 

on their core strengths and improve operational 

efficiencies.

The company, a subsidiary of Sensata Technologies, was 

acquired by Balmoral Funds through an LBO on September 30, 

2024 for an undisclosed amount. The acquisition will the 

company to leverage its strong foundation in IoT technology 

while benefiting from Balmoral Funds's strategic guidance and 

resources.
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YCharts Developer of a cloud-based investment analytics 

platform designed to democratize investment research 

for registered investment advisors, broker-dealers, and 

asset managers. The company's platform offers 

comprehensive data, powerful visualization tools, and 

advanced analytics for equity and mutual funds to help 

investment professionals demonstrate their value to 

clients and prospects with tools that enhance client 

engagements and simplify complex financial topics 

using visuals, enabling clients to develop and visually 

communicate insights, make investment decisions and 

save time.

The company was acquired by Carson Group, via its financial 

sponsor Bain Capital, through an LBO on September 12, 2024 

for an undisclosed amount. This strategic partnership is 

designed to significantly enhance the efficiency and 

effectiveness of Carson Group's investment research, 

portfolio analysis, and model delivery processes across teams, 

enabling advisors to spend less time on routine tasks and 

more time focusing on strengthening client engagement, 

winning new business, and driving AUM growth.


