
Business Products and Services Deals for November 2024

PE Industry Update
Company Name Description Deal Synopsis

A-1 Service Group

Provider of heating and air-conditioning services intended 

to serve both residential and commercial customers. The 

company specializes in providing comfort and technician 

services to tackle routine maintenance to turnkey 

installations, thereby offering emergency service and free 

estimates on new equipment and installations.

The company was acquired by Tech24, via its financial sponsors 

HCI Equity Partners and Vestar Capital Partners, through an LBO 

on November 18, 2024 for an undisclosed amount.

A.Y. McDonald (Pump Division)

Manufacturer of pumping products intended for 

industrial sector. The company includes a comprehensive 

portfolio of submersible pumps, booster pumps, jets, 

sump pumps and pressure tanks for the residential and 

agricultural markets.

The pump division of A.Y. McDonald was acquired by Baker 

Manufacturing, via its financial sponsors Blue Sage Capital and 

Stellus Capital Management, through an LBO on November 1, 

2024 for an undisclosed amount.

Aardvark Ant & Pest Control

Provider of pest control services intended to serve both 

residential and commercial customers. The company 

offers a wide range of services, including pest inspection, 

pest spray, fumigation services, birdproofing, termites 

control, and other pest-related services, helping clients 

protect their homes, families, and businesses from insects 

and pests.

The company was acquired by Certus Pest, via its financial 

sponsors Imperial Capital Group and Liberty Mutual 

Investments, through an LBO on November 14, 2024 for an 

undisclosed amount.

Action Filtration

Manufacturer of filter products based in Hope, Indiana. 

The company offers hydraulic, industrial air, liquid, and 

dust collection cartridge filters, thereby providing clients 

quality products at good value.

The company was acquired by Micronics, via its financial 

sponsors Vance Street Capital and WestView Capital Partners, 

through an LBO on November 19, 2024 for an undisclosed 

amount.

Action Technology Systems

Provider of intrusion detection system services intended 

for commercial, industrial, residential, and institutional 

applications. The company offers security, fire, fire alarm 

inspection & testing, video surveillance, monitoring, and 

access control services, thereby helping clients with 

services that are fairly priced.

The company was acquired by Performance Systems 

Integration, via its financial sponsor The Riverside Company, 

through an LBO on November 19, 2024 for an undisclosed 

amount.
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Aero Instruments & Avionics

Provider of avionics and instrumentation maintenance 

services intended for commercial, military, and regional 

aircraft platforms. The company offers test, repair, and 

overhaul services for flight displays, indicator controls, 

autopilot systems and various other aircraft accessories, 

instrumentation and avionics.

The company was acquired by Aero Accessories, via its financial 

sponsor ATL Partners, through an LBO on November 4, 2024 for 

an undisclosed amount. The acquisition of the company bolsters 

investor's position in the commercial aviation aftermarket and 

further improves our product and capabilities offerings while 

enhancing our customer relationships in the U.S. and 

internationally.

Aeronix

Provider of data transfer, signal analysis and 

communications products and related engineering 

services intended primarily for the defense industry. The 

company focuses on systems engineering, electronics and 

software development for control, communication, data 

acquisition and information processing systems with 

technologies that include ruggedized ethernet switches 

and routers, tactical data links, software-defined radios, 

mission logistics systems and signal processing mezzanine 

cards.

The company was acquired by Tinicum through an LBO on 

November 1, 2024, for $375 million. The transaction was 

supported by debt financing.

Airgroup America

Distributor of aerospace parts intended to serve airlines, 

MROs, and the U.S. military with cost-effective 

alternatives to OEM products. The company offers FAA-

PMA development, bearing relubrication, reverse 

engineering, and contract manufacturing, enabling clients 

to reduce expenses while maintaining performance and 

reliability.

The company was acquired by Aero Accessories, via its financial 

sponsor ATL Partners, through an LBO on November 12, 2024 

for an undisclosed amount.

Allegheny Printed Plastics

Manufacturer of printed plastic products catering to 

commercial customers. The company's offerings include 

custom card production, secure card personalization, 

unique card packaging and fulfillment services, enabling 

customers' access to state of the art card production and 

personalized printing products and services.

The company was acquired by NewGuard Plastic Cards, via its 

financial sponsor Tecum Capital, through an LBO on November 

5, 2024 for an undisclosed amount.
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Allied Fire Protection (Alabama)
Provider of fire protection services intended to partner 

with and assist regional fire protection companies.

The company was acquired by Atlantis Fire Protection, via its 

financial sponsors Capital Alignment Partners and Lynch 

Holdings, through an LBO on November 18, 2024 for an 

undisclosed amount.

Applied Controls (Tulsa)

Distributor of industrial process controls intended to 

serve oil and gas, refining, power, chemical, food and 

beverage, cement and general industry. The company 

represents quality manufacturers of process controls in 

online analyzers, measurement instruments, electrical 

controls, heat trace and heating systems, enabling clients 

with the supply chain system of industrial products.

The company was acquired by Floworks International, via its 

financial sponsors Clearlake Capital Group and Wynnchurch 

Capital, through an LBO on November 22, 2024 for an 

undisclosed amount. The acquisition expands Floworks 

International's product portfolio to include process controls, 

heat trace, and analyzer systems, enhancing the technical 

solutions available to its customers.

Aquatic Management (United 

States)

Provider of a lake management company intended to 

maintain and restore aquatic ecosystems. The company 

offers a range of services, including vegetation control, 

aeration, and water quality improvement, enabling clients 

to enjoy healthy and beautiful water bodies.

The company was acquired by Jones Lake Management, via its 

financial sponsor Fort Point Capital, through an LBO on 

November 26, 2024 for an undisclosed amount.

Arketi Group

Provider of business-to-business digital marketing and 

public relations services intended for technology 

companies. The company offers services such as 

messaging, branding, design, research, image creation, 

reputation management, and media coverage enabling 

businesses to generate revenue and accelerate growth.

The company was acquired by Go Capital and Station Partners 

through an LBO on November 8, 2024 for an undisclosed 

amount.

Armadillo Service Co. (Ice 

Machine Leasing Division)
Provider of ice machine leasing based in Amarillo, Texas.

The ice machine leasing divisionof Armadillo Service Co. was 

acquired by Easy Ice, via its financial sponsor Freeman Spogli, 

through an LBO on November 1, 2024 for an undisclosed 

amount.
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Arnott Suspension Products

Manufacturer of replacement air suspension parts and 

accessories for automotive vehicles. The company offers 

a wide range of products including valve blocks, air 

springs, shock kits, ride height sensors, dryers, ride height 

sensors and coil spring conversion for various automotive 

brands, thereby providing affordable aftermarket 

replacement components and kits that allow customers 

to effectively repair and modify their cars, trucks, sports 

utility vehicles (SUVs) and motorcycles.

The company was acquired by MidOcean Partners through an 

LBO on November 13, 2024, for an undisclosed amount. The 

transaction was supported by debt financing.

ASB Real Estate Investments 

(Retail Portfolio in the SoHo 

Submarket of Manhattan)

Operator of a retail portfolio in the SoHo submarket of 

Manhattan. The portfolio includes the collection of 

properties including assets, taking up 131,000 square feet 

in total.

The retail portfolio of ASB Real Estate Investments was acquired 

by Blackstone through a $200 million LBO on November 21, 

2024.

AVI Roofing

Provider of commercial roofing services intended to 

protect businesses. The company offers comprehensive 

roofing services, including installation, repair, and 

maintenance, enabling commercial property owners to 

safeguard their assets and minimize downtime.

The company was acquired by Salt Creek Capital through an LBO 

on November 11, 2024 for an undisclosed amount.

Axillon Aerospace

Provider of engineered carbon fiber composite 

components and fuel containment solutions for the 

defense and commercial aerospace markets. The 

company offers advanced composite airframe structures, 

engine composites, electro-thermal ice protection and 

fuel containment.

The business division of Parker-Hannifin was acquired by SK 

Capital Partners through an LBO on July 29, 2024 for an 

undisclosed amount. The transaction was supported by debt 

financing.

Bakery Barn

Provider of food manufacturing services focused on 

producing specialty protein bars for private-label and 

branded sports nutrition companies. The company offers 

a wide range of products including layered high-protein 

baked bars, granola bars, baked cookies, breakfast 

squares, and brownies, thereby helping clients formulate 

gourmet products that are nutritionally relevant.

The company was acquired by 1440 Foods Company, via its 

financial sponsors 4x4 Capital and Bain Capital, through an LBO 

on November 1, 2024 for an undisclosed amount.
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Bayou City Lumber

Provider of a comprehensive range of timber and building 

materials designed to support diverse construction and 

commercial projects. The company offers an extensive 

inventory including bulkheading, timbers, piers, decks, 

and fire retardant, helping clients to complete projects 

efficiently and cost-effectively.

The company was acquired by Decks & Docks Lumber, via its 

financial sponsors CCMP Capital Advisors and CCMP Growth 

Advisors, through an LBO on November 11, 2024 for an 

undisclosed amount.

BBG Contracting Group

Provider of roofing and reroofing contractor services 

intends to serve commercial and industrial clients 

throughout Florida, Georgia, and the Southeastern United 

States. The company offers a wide range of services such 

as modified bitumen roofing, fluid-applied roofing, 

roofing insulation, shingle roofing, tile roofing, and 

standing seam metal roofing services for industries.

The company was acquired by Eskola, via its financial sponsors 

PNC Erieview Capital and Eagle Merchant Partners, through an 

LBO on November 5, 2024 for an undisclosed amount.

BDV Solutions

Provider of a tech-enabled turnkey provider of 

employment-based immigration services intended for 

foreign nationals and employers. The company specializes 

in unskilled (entry-level) labor services, providing 

employee sponsor consulting and case management 

services, enabling clients to reach their goal of getting a 

United States Green Card.

The company was acquired by ACE & Company through an LBO 

on November 13, 2024 for an undisclosed amount.

Bell Plumbing Services

Provider of plumbing services intended for commercial 

clients. The company specializes in providing heating, 

ventilation, air conditioning, electrical and plumbing 

services, maintenance, repair, add-on, and replacement 

services, thereby enabling clients with one-stop services 

at an affordable price.

The company was acquired by Pinnacle MEP Holdings, via its 

financial sponsors The Firmament Group, Blue Point Capital 

Partners and Aquila Equity Partners, through an LBO on 

November 12, 2024 for an undisclosed amount.

Blue Compass RV (Airstream of 

Maine)

A airstream store located in Lebanon, Maine. The store is 

a 32,000-square-foot indoor showroom on a 14-acre 

parcel, offering ample space for inventory, service and 

customer convenience.

The airstream store was acquired by Blue Compass RV, via its 

financial sponsor Redwood Holdings, through an LBO on 

November 18, 2024 for an undisclosed amount.
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Blue Ridge ESOP Associates

Provider of administration and record-keeping services 

for employee benefit plans. The company offers 

technology-enhanced services for the administration and 

recordkeeping of ESOPs and associated 401(k) plans along 

with a complete suite of ancillary services, such as 

distributions and processing through its team of highly 

experienced professional administrators that helps in 

addressing the complex and mission-critical needs of 

ESOP businesses

The company was rolled into the continuation fund LLCP LMM 

Acquisition Fund from LLCP Lower Middle Market Fund II 

through an LBO on November 21, 2024. The multi-asset 

continuation fund raised a total of $575 million.

BOLDSCIENCE

Provider of communication programs intended to convey 

complex scientific information for pharmaceutical 

companies. The company offers a blend of scientific 

expertise and creative storytelling, enabling 

pharmaceutical clients to connect with their audiences, 

build brands, and ultimately improve patient lives.

The company was acquired by Minds + Assembly, via its 

financial sponsor Amulet Capital Partners, through an LBO on 

November 5, 2024 for an undisclosed amount. This transaction 

positions Minds + Assembly as a full-service pharma 

communications and commercialization platform with a design-

first orientation and a deep scientific foundation to support the 

world's leading pharma and biotech companies throughout the 

entire drug development and commercialization process.

California Janitorial Supply

Distributor of janitorial supplies based in San Jose, 

California. The company provides cleaning chemicals, 

supplies and equipment including trash cans, vaccums, 

extractors, pumps, scrapers, thereby providing customers 

with quality products.

The company was acquired by Imperial Dade, via its financial 

sponsors ACE & Company, Advent International, Bain Capital 

and Ergo Partners, through an LBO on November 4, 2024 for an 

undisclosed amount.

Cashco

Manufacturer and servicer of industrial control products 

designed for chemical, terminal storage, oil and gas, 

electronics, food, and pharmaceutical markets. The 

company offers self-contained regulators, control valves, 

and a full line of tank blanketing, pressure, vacuum 

conservation vents, emergency vents, flame, and 

detonation arrestors, providing clients with industrial 

tools and equipment per their requirements.

The company was acquired by May River Capital through an LBO 

on November 13, 2024, for an undisclosed amount. The 

transaction was supported by debt financing.
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Catch Point Rights Partners 

(Music Catalog)
The music catalog is based in the United States.

The music catalog of Catch Point Rights Partners was acquired 

by GoldState Music, via its financial sponsor Flexpoint Ford, 

through an LBO on November 27, 2024 for an undisclosed 

amount.

CCA

Provider of comprehensive financial and tax services 

catering to individuals, small and medium-sized 

businesses. intended to empower businesses and to 

achieve their financial goals. The company expert tax 

planning, accounting, and advisory services, enabling 

clients to optimize their financial strategies, minimize tax 

liabilities, and make informed decisions.

The company was acquired by Allworth Financial, via its 

financial sponsors Ontario Teachers' Pension Plan and Lightyear 

Capital, through an LBO on November 19, 2024 for an 

undisclosed amount.

Centrinex

Operator of a call center management service intended to 

enhance customer experience and optimize operational 

efficiency. The company offers agents, real-time and near-

time customer contact, and tailored services that reduce 

overhead, improve performance, and provide data 

insights, enabling businesses across sectors such as 

financial services, healthcare, and government to achieve 

improvements in customer service.

The company was acquired by Covisian, via its financial sponsors 

Keyhaven Capital Partners and Aksia Group, through an LBO on 

November 4, 2024 for an undisclosed amount.

Certus Manufacturing

Manufacturer of tire inflation equipment based in Eagan, 

Minnesota. The company offers store vacuums, nitrogen 

tire inflation equipment, remote monitoring and store air 

machines.

The company, a subsidiary of VerticalXchange, was acquired by 

Heritage Point Partners through an LBO in approximately 

November 2024 for an undisclosed amount.

CH Peters

Supplier of industrial equipment intended to serve the 

cutting industry. The company offers abrasive, air tools, 

clamping, fixtures, cutting tools, high-speed steel, and 

carbide, ensuring reliable shipments, and timely 

deliveries.

The company was acquired by AFC Industries, via its financial 

sponsors Bertram Capital, NB Capital Solutions and Churchill 

Asset Management, through an LBO on November 18, 2024 for 

an undisclosed amount.
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Chenal Heating & Air

Provider of heating, ventilation, and air conditioning 

services (HVAC) intended for residential and commercial 

customers. The company specializes in air conditioning, 

heating, furnace, and repair services, thus providing its 

customers with tailored services as per their needs.

The company was acquired by HomeTown Services, via its 

financial sponsor CenterOak Partners, through an LBO in 

approximately November 2024.

Chicago Mechanical

Provider of comprehensive mechanical services intended 

to optimize building performance and enhance occupant 

well-being. The company offers design, installation, 

maintenance, and repair services, enabling diverse 

facilities to achieve maximum energy efficiency, optimal 

indoor air quality, and reliable system operation.

The company was acquired by Crete United, via its financial 

sponsors Churchill Asset Management, Ridgemont Equity 

Partners, ZBS Partners and PNC Erieview Capital, through an 

LBO in approximately November 2024 for an undisclosed 

amount.

CIM Group (20-story Building in 

New York, New York)

A 20-story building in New York, New York. The 20-story, 

150-unit complex.

The building of CIM Group, was acquired by Stonehenge NYC 

and The Carlyle Group (NAS: CG) for $128 million on November 

14, 2024.

Clearview Group (Owings Mills)

Provider of management consultancy and certified public 

accountant services based in Maryland, United States. 

The company offers compliance, risk management, 

accounting, finance, tax, and information technology risk 

services, thereby meeting the specific needs of clients of 

all sizes and industries.

The company was acquired by Citrin Cooperman & Company, 

via its financial sponsor New Mountain Capital, through an LBO 

on November 14, 2024 for an undisclosed amount. The 

acquisition strengthens Citrin Cooperman & Company's 

presence in the Mid-Atlantic region and enhances its 

capabilities in risk advisory, state and local tax, and purpose-

built technology solutions.

Colman Heating & Air

Provider of heating, ventilation and air conditioning 

(HVAC) services intended to serve home owners and 

businesses. The company specializes in designing, 

repairing, engineering, and installing custom air 

conditioning and heating systems, thereby helping clients 

to make their living space comfortable.

The company was acquired by Del-Air Heating and Air 

Conditioning, via its financial sponsor Astara Capital Partners, 

through an LBO on November 20, 2024 for an undisclosed 

amount.

Cologix (Land in Johnstown, 

Ohio)

A 154 acres land located in Johnstown, Ohio. The asset 

will feature eight AI-ready data centers delivering a 

potential 800MW of scalable capacity across 2.0 million 

square feet.

The land was acquired by Cologix, via its financial sponsor 

Stonepeak Partners, through an LBO on November 20, 2024 for 

an undisclosed amount.
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Conditioned Air Design

Provider of heating, ventilation, and air conditioning 

(HVAC) services intended to serve the commercial sector. 

The company offers design, installation, and maintenance 

of ducts and fitting, thereby offering smooth equipment 

operation.

The company was acquired by PremiStar, via its financial 

sponsor Partners Group, through an LBO on November 13, 2024 

for an undisclosed amount.

Connection Chemical

Distributor of industrial chemicals and fine ingredients 

catering to agriculture, industrial and institutional, food 

and fine ingredients, oil field, energy, waste, and water 

treatment markets. The company collaborates with 

chemical manufacturers globally and offers chemical 

distribution, logistics, and supply chain optimization 

services, enabling clients to sell their chemical products 

globally.

The company was acquired by Shrieve, via its financial sponsors 

Gemspring Capital, Falcon Investments and StepStone Group, 

through an LBO on November 5, 2024 for an undisclosed 

amount. Through this acquisition, Shrieve intends to broaden its 

product portfolio and enhance global sourcing capabilities in 

addition to strategically extending its existing product lines to 

the company's customers while introducing its offerings to new 

and established clients.

Control Specialists

Distributor of control and automation systems intended 

to optimize industrial processes. The company offers 

instrumentation, boiler flames, coils, control valves and 

other related products as well as provides precision 

calibration, repair and customized control panel services, 

enabling manufacturing and industrial facilities to 

enhance operational efficiency and safety.

The company was acquired by Relevant Solutions, via its 

financial sponsor LKCM Headwater Investments, through an 

LBO on November 6, 2024 for an undisclosed amount.

Core Avionics & Industrial

Provider of safety-critical graphics and compute software 

drivers, libraries, and certifiable platform hardware 

intellectual property (IP) intended to enable developing 

and deploying high-integrity systems in automotive, 

aerospace, and industrial applications. The company 

offers a software suite, embedded system-on-chip and 

discrete graphics processor components, and full lifecycle 

support, enabling industries to build safe, reliable, and 

certifiable systems for advanced autonomy, machine 

vision, and AI applications.

The company, a subsidiary of Active Network, was acquired by 

Lynx Software Technologies, via its financial sponsor 

OceanSound Partners, through an LBO on November 13, 2024 

for an undisclosed amount.
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CORUS Fastening

Manufacturer of comprehensive tools and equipment 

intended for industrial and construction professionals. 

The company offers quality nails, staples, and pneumatic 

tools, enabling businesses to enhance efficiency, reduce 

downtime, and achieve results.

The company was acquired by LINC Systems, via its financial 

sponsor Center Rock Capital Partners, through an LBO on 

November 9, 2024 for an undisclosed amount.

Covenant Building Service

Provider of commercial cleaning and janitorial services 

based in Hendersonville, Tennessee. The company offers 

a range of services including pressure washing, floor care, 

contract cleaning, tile and grout and maintenance 

services.

The company was acquired by 4M Building Solutions, via its 

financial sponsor O2 Investment Partners, through an LBO on 

November 1, 2024 for an undisclosed amount.

Crossroads Property Rescue

Provider of construction repair and restoration services 

for homeowners and business owners in West Virginia. 

The company offers water damage cleanup, mold 

remediation, biohazard cleanup, crime scene clean-up, 

smoke damage restoration and odor removal, and 

disinfection services, thereby providing personalized 

plans to ensure all damage is thoroughly addressed.

The company was acquired by Tenex Capital Management 

through an LBO in approximately November, 2024 for an 

undisclosed amount.

Crossroads Seamless

Provider of carbon and alloy seamless tubing based in 

Winamac, Indiana. The company offers a wide range of 

services such as construction, drilling, utilities, military, oil 

& gas, and other industrial applications for clients.

The company was acquired by Shadowbriar Capital Partners 

through an LBO on November 6, 2024 for an undisclosed 

amount.

Crowne Plaza North Augusta

Operator of a luxury hotel intended to serve the needs of 

business travelers with accommodations. The hotel offers 

spacious rooms with flexible workstations, amenities, 

bedding, a fitness center, and dining options, enabling 

guests to have easy access to local attractions of the 

Savannah River and Augusta city skyline.

The hotel of InterContinental Hotels Group was acquired by 

Flacks Group through an LBO on November 25, 2024 for an 

undisclosed amount.
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CSL Consulting

Provider of construction consulting services catering to 

higher education, corporate, hospitality, healthcare, 

infrastructure and life sciences markets. The company 

offers a range of services including concept planning, 

design, budgeting, construction oversight and project 

closeout services, thereby advising clients to ensure the 

successful execution of their strategic capital initiatives.

The company received an undisclosed amount of development 

capital from NMS Capital and its management on November 15, 

2024. The transaction was supported by debt financing. As a 

result of the transaction, the company was recapitalized.

CX360 Operator of utilities business based in the United States.

The utilities business of West Technology Group was acquired 

by Message Broadcast, via its financial sponsors OceanSound 

Partners and Energy Impact Partners, through an LBO on 

November 19, 2024 for an undisclosed amount.

Dalrymple Rigging and Transport

Provider of rigging, transportation and rental services 

intended for medical, printing, manufacturing and 

construction relocations. The company specializes in plant 

relocation, industrial machinery movement, commercial 

warehousing, export packaging as well as crating and 

expedited freight service, enabling clients to get their 

desired industrial machinery on time and in the right 

place.

The company was acquired by MEI Rigging & Crating, via its 

financial sponsor Olympus Partners, through an LBO on 

November 13, 2024 for an undisclosed amount.

Daniels Plows

Manufacturer of snow plows intended for trucks and 

heavy equipment. The company offers plows made with 

durable materials to withstand harsh winter conditions, 

enabling clients to control snow and ice and manage 

farming.

The company was acquired by Hiniker, via its financial sponsor 

Kinperium Industries, through an LBO on November 22, 2024 

for an undisclosed amount. The acquisition enables Hiniker to 

enhance its ability to offer a wide range of airport operations 

and maintenance solutions.

DecoCrete (Texas)

Provider of flooring services intended to enhance spaces 

and improve performance. The company offers various 

customizable flooring options, including decorative 

concrete finishes and industrial epoxy coatings, enabling 

businesses and homeowners to create durable, 

aesthetically pleasing, and functional surfaces.

The company was acquired by Diverzify, via its financial 

sponsors Fiera Comox Partners, Florac, Upwelling Capital Group 

and ACON Investments, through an LBO on November 19, 2024 

for an undisclosed amount.
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DFS Fire Systems

Provider of fire protection services intended to save lives 

and property against fire hazards. The company offers fire 

protection equipment installation and maintenance 

services such as fire sprinklers, fire alarms, fire 

extinguishers, and other related fire devices extending to 

a diverse range of establishments, including commercial, 

residential, government, and medical facilities.

The company was acquired by Better Protection, via its financial 

sponsor Abry Partners, through an LBO on November 7, 2024 

for an undisclosed amount.

Diamond Antenna and 

Microwave

Developer of radio frequency (RF) and electro-mechanical 

systems catering to government and prime integrator 

customers. The company's products and services include 

microwave rotary joints, rotary joint applications, and 

electrical and mechanical inspection services, enabling 

clients to achieve performance and reliability in mission-

critical applications across land, sea, air, and space 

domains.

The company was acquired by Artemis Capital Partners through 

an LBO on November 14, 2024 for an undisclosed amount. With 

this investment Artemis Capital Partners is committed to 

building upon the company's respected brand reputation by 

investing in innovative technical capabilities that will continue 

to increase the value delivered to the customers globally.

Diamond Iron

Provider of permanent fence and gate installation 

services based in Glendale, Arizona. The company offers a 

wide range of services such as chain link fence 

installation, gate automation, pool fence, iron fence, stair 

resurfacing, horse corals, access control systems, gate 

repairs, and maintenance services designed to provide 

security to any home or business.

The company was acquired by Perimeter Solutions Group, via its 

financial sponsors Pursuant Capital and Bertram Capital, 

through an LBO on November 12, 2024 for an undisclosed 

amount.

Dynamic Tube

Manufacturer and supplier of tube and pipe assemblies 

intended to serve the agricultural, mining, and railroad 

companies. The company offers components used in the 

construction of diesel and gas engines, hydraulic stations, 

and cooling and air systems, enabling clients to get quality 

products as per needs and specifications at lesser costs.

The company was acquired by The IFH Group, via its financial 

sponsors The Mendota Group, Capital For Business and Aldine 

Capital Partners, through an LBO on November 26, 2024 for an 

undisclosed amount.
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Eagle Cornice Company

Provider of roofing and sheet metal services to 

commercial, industrial, and residential customers. The 

company's roofing systems offer EPDM (ethylene 

propylene diene monomer), PVC (polyvinyl chloride), TPO 

(thyroid peroxidase), modified bitumen, built-up roofing, 

asphalt shingles, and slate, along with their metal division 

which provides fabrication services for copper, aluminium 

and steel.

The company was acquired by Tecta America, via its financial 

sponsors Leonard Green & Partners and Altas Partners, through 

an LBO on November 4, 2024 for an undisclosed amount.

Earl W Johnston Roofing

Provider of roofing services intended for residential and 

commercial properties. The company specializes in the 

installation, maintenance, and repair of various roofing 

systems, including tile, shingle, metal, and flat or low-

slope roofs, enabling clients with services according to 

their needs.

The company was acquired by Noland's Roofing, via its financial 

sponsor Dunes Point Capital, through an LBO on November 5, 

2024 for an undisclosed amount.

Eaton Hall Exhibitions

Provider of specialized B2B events designed to facilitate 

networking, knowledge sharing, and business 

development. The company offers targeted conferences 

and forums, enabling industry professionals to connect 

with peers, explore innovative solutions, and source 

products and services.

The company was acquired by Clarion Events, via its financial 

sponsor Blackstone, through an LBO on November 8, 2024 for 

an undisclosed amount.

Economy Products & Solutions

Distributor of fine paper, industrial packaging and sanitary 

maintenance products based in Rochester, New York. The 

company offers janitorial supplies and equipment, 

packaging materials, printing and office paper, green seal 

products, safety products, food processing and wide 

format paper and printers, thereby enabling its clients by 

offering a wide range of products and services at 

competitive prices.

The company, a subsidiary of American Maintenance Supply, 

was acquired by Imperial Dade, via its financial sponsors Ergo 

Partners, Bain Capital, Advent International and ACE & 

Company, through an LBO on November 12, 2024 for an 

undisclosed amount.



Business Products and Services Deals for November 2024

PE Industry Update
Company Name Description Deal Synopsis

Fiesta Tech Center

Portfolio of two advanced manufacturing industrial 

buildings based in Gilbert, Arizona. The portfolio includes 

16-foot clear heights, dock levelers and bumpers, grade-

level loading doors, eight dock-high loading doors each, 

office space, and 523 vehicle parking spots.

The two industrial buildings of Nearon Enterprises, was acquired 

by SKB and Arc Capital Partners, via its financial sponsor, Belay 

Investment Group, through an LBO for $19.1 million on 

November 24, 2024.

FineLine Technologies

Provider of digital barcode ticketing and labeling 

technologies intended to offer services and innovations 

that give a competitive advantage to its clients. The 

company's end-to-end client-facing technology platform 

streamlines retail logistics between suppliers and 

retailers, providing full visibility, geo-tracking and delivery 

alerts throughout the entire process, enabling its clients 

to receive printed tickets according to manufacturer 

standards, accurately and error-free.

L Squared Capital Partners stake in the company was rolled into 

the continuation fund L Squared Fund III from L Squared Fund I 

on November 20, 2024 for an undisclosed amount.

Finop Consulting

Provider of financial and operations principal outsourcing 

services intended to serve broker-dealers. The company 

offers a wide range of services such as accounting 

services, monthly review reports, net capital calculations, 

quarterly filing, recordkeeping procedures, and annual 

site review services, thereby ensuring a broker-dealer's 

financial practices comply with stringent FINRA and SEC 

standards.

The company was acquired by ACA Group, via its financial 

sponsor Genstar Capital, through an LBO on November 12, 2024 

for an undisclosed amount.

Fleet Equipment

Provider of truck and trailer equipment leasing and sales 

services based in Dallas, Texas. The company offers new 

and used trailer sales and leasing, parts, and service 

departments, and offers dealership services.

The company was acquired by Stonepeak Partners through an 

LBO on November 18, 2024 for an undisclosed amount.
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FleetGenius Compactor Solutions

Provider of waste compactor and recycling baler services 

intended to serve waste equipment manufacturers, waste 

haulers, compactor rental companies, retail chains, and 

multifamily residential and multi-site commercial 

facilities. The company offers preventive maintenance, 

installation, major repairs and equipment modification, 

consulting, designing, building, and monitoring services, 

helping clients handle complex waste challenges.

The company was acquired by Impact Environmental Group, via 

its financial sponsors Rockwood Equity Partners and Aurora 

Capital Partners, through an LBO on November 1, 2024 for an 

undisclosed amount.

Flexi-Liner

Provider of tank protection and refurbishment services 

intended to minimize downtime and costs. The company's 

platform offers services for safeguarding and renewing 

tanks, enabling international markets to maintain 

operational efficiency and reliability.

The company was acquired by Subsalve USA, via its financial 

sponsor Pinewell Capital, through an LBO on November 18, 

2024 for an undisclosed amount.

Florida Spray Foam

Supplier of a range of spray foam and insulation 

materials, intended to serve insulation contractors. The 

company offers full stock of common insulation materials, 

fiberglass, mineral wool, blown-in material, and 

equipment rental, enabling insulation contractors to 

operate more efficiently and effectively.

The company was acquired by Specialty Products and Insulation, 

via its financial sponsor Incline Equity Partners, through an LBO 

on November 7, 2024 for an undisclosed amount.

Flow Service Partners

Provider of heating, ventilation and air conditioning, 

plumbing and refrigeration services intended for local, 

national and residential customers. The company 

provides services for commercial and residential units 

including maintenance, repair, replacement and 

installation, ensuring its clients with improved 

performance and longevity of their systems, avoid major 

repairs and plan for replacements when necessary.

The company was acquired by Quad-C Management through an 

LBO on November 21, 2024 for an undisclosed amount. The 

transaction was supported by debt financing. As a result of the 

transaction, LP First Capital and RLJ Equity Partners sold their 

stakes in the company.
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Fluid Gauge Company

Distributor of fluid process and flow control products 

intended to serve gas and power, pharmaceutical, 

municipalities, food processing, marine and other sectors. 

The company offers boilers, chemicals, controls and 

switches, expansion joints, fasteners and hangers and 

heating and cooling specialties, enabling clients to get 

branded products at affordable prices.

The company was acquired by Harrington Industrial Plastics, via 

its financial sponsor Bain Capital, through an LBO on November 

20, 2024 for an undisclosed amount. The acquisition will expand 

Harrington Industrial Plastics's metal products offering, 

strengthen geographic footprint on the West coast and further 

develop fabrication expertise.

Focused Test

Manufacturer of power discrete devices and power 

management ICs intended to serve businesses. The 

company offers products like clamped inductive 

switching, power gan discrete devices, voltage converters, 

gate drivers, regulators, and others, helping meet 

customers' needs for low-cost test equipment for specific 

product segments.

The company was acquired by Microtest, via its financial 

sponsor Xenon Private Equity, through an LBO on November 7, 

2024 for an undisclosed amount.

Formulary Insights

Operator of a market research company intended to offer 

timely market access insights to biopharma 

manufacturers. The company provides reliable and timely 

strategies and different approaches to the healthcare 

ecosystem through a panel of advisors on pipeline 

development or inline product performance, enabling 

biopharma manufacturers and investors to help navigate 

the US market access landscape.

The company was acquired by Petauri Health, via its financial 

sponsor Oak Hill Capital, through an LBO on November 13, 2024 

for an undisclosed amount. This strategic acquisition will 

integrate the company's agile market research and real-world 

market access expertise with Petauri Health Advisors to expand 

its offerings in market access research and strategy 

development.

Fountain Comfort Group

Provider of air conditioning, heating, plumbing, and 

electrical services intended for Lenexa, Kansas. The 

company offers heating and cooling installations, repairs, 

and maintenance services, ensuring the comfort and 

safety of people's homes.

The company was acquired by Southwind, via its financial 

sponsor VantEdge Partners, through an LBO in November 2024 

for an undisclosed amount.
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Frontier Roofing (Sunland Park)

Provider of commercial and professional roofing services 

intends to serve regions of West Texas and Southern New 

Mexico. The company offers a wide range of services such 

as roof inspection, roof asset management, leak 

inspection, roof system repair, roof renovation, and 

commercial roofing services for customers.

The company was acquired by Eskola, via its financial sponsors 

PNC Erieview Capital and Eagle Merchant Partners, through an 

LBO on November 5, 2024 for an undisclosed amount.

George Benson (Music Assets)
A music asset located in Newark, New Jersey. The asset 

contains catalog of songs and master royalty.

The music asset of Mr. George Benson was acquired by 

HarbourView Equity Partners through an LBO on November 19, 

2024 for an undisclosed amount.

Global Specialty Solutions

Provider of agricultural services based in Philadelphia, 

Pennsylvania. The company offers agricultural technology 

portfolio services to a diversified mix of non crop 

segments including golf courses, lawn care, structural 

pest control, vegetation management, nursery and 

ornamental, vector and consumer.

The company, a business division of FMC, was acquired by Envu, 

via its financial sponsor Cinven, through a $350 million LBO on 

November 1, 2024.

Groundwater Sciences

Provider of environmental and engineering consulting 

services intended to serve industrial, commercial, and 

municipal clients to address groundwater contamination, 

water supply development, and geologic challenges. The 

company offers expertise in groundwater remediation, 

vapor intrusion studies, site assessment geology, and 

hydrogeology, enabling clients to manage contamination, 

comply with regulations, and restore environmental 

health.

The company was acquired by Verdantas, via its financial 

sponsors Sterling Investment Partners and RTC Partners, 

through an LBO on November 13, 2024 for an undisclosed 

amount. This acquisition enhances Verdantas expertise in 

complex environmental site assessment and remediation and 

provides additional local professionals in Pennsylvania and New 

York, strengthening the company's presence throughout the 

Northeastern U.S. and better connecting its current MidAtlantic 

and New England operations.
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Hagen Johnson Group

Provider of bulk liquid food transportation services 

intended to meet the needs of manufacturers and 

distributors of food and beverage products. The company 

provides safe and reliable transportation of liquid food 

products in bulk quantities including vinegar, mustard, 

soy sauce, soy milk, oat milk, beer, sugar brew, cocoa 

butter and a wide variety of food-grade oils utilizing 

temperature-controlled trailers and experienced drivers 

to ensure product quality and on-time delivery, thereby 

making clients efficiently manage their supply chains and 

deliver their products to market.

The company was acquired by Heniff Transportation Systems, 

via its financial sponsor Olympus Partners, through an LBO on 

November 22, 2024 for an undisclosed amount.

Harrison Concrete Cutting

Provider of concrete cutting and drilling services intended 

to serve customers across Woodland, California. The 

company offers various construction services which 

include concrete cutting, drilling, heavy demolition, and 

excavation, thereby enabling clients with precise service 

as per their operational requirements.

The company was acquired by Precizion Partners, via its 

financial sponsor DCA Capital Partners, through an LBO on 

November 18, 2024 for an undisclosed amount. This acquisition 

bolsters the company's existing cutting and coring expertise and 

provides the company with a strategic geographical foothold to 

the greater Sacramento region.

Hartwig Mechanical

Provider of mechanical services intended to optimize 

facility operations and maintenance. The company offers 

a full suite of services, including preventive maintenance, 

predictive maintenance, and turnkey facility 

management, enabling businesses of all sizes to achieve 

peak performance and minimize downtime.

The company was acquired by Crete United, via its financial 

sponsors Churchill Asset Management, Ridgemont Equity 

Partners, ZBS Partners and PNC Erieview Capital, through an 

LBO on November 13, 2024 for an undisclosed amount.

HCN Petroleum Equipment

Supplier of automotive equipment products intended for 

vehicle owners. The company offers equipment 

installation, start-up, and troubleshooting, thereby 

enabling clients with compliance testing solutions across 

the United States.

The company was acquired by D&H United Fueling Solutions, via 

its financial sponsor Wind Point Partners, through an LBO on 

November 6, 2024, for an undisclosed amount.
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Healthpeak Properties ( (Portfolio 

of 61 Medical Outpatient 

Buildings)

Portfolio of sixty-one Medical Outpatient Buildings based 

in the United States. The portfolio includes assets of 

approximately 2.75 million square feet across 16 states.

The medical outpatient buildings of Healthpeak Properties, was 

acquired by Unity Medical Properties and Värde Partners 

through an LBO in November, 2024 for an undisclosed amount.

Heaton Erecting

Provider of professional crane, rigging, and transportation 

services to the Atlanta construction market. The company 

offers crane rental services, rigging, transportation and 

storage services, enabling clients to efficiently carry out 

their construction projects.

The company was acquired by Superior Rigging & Erecting, via 

its financial sponsor Main Street Capital, through an LBO in July, 

2024 for an undisclosed amount.

Hellman & Associates

Provider of environmental health and safety management 

services intended to serve the manufacturing, 

construction, food, and healthcare industries. The 

company offers a highly responsive, cost-effective 

alternative to traditional, project-based environmental 

health and safety (EHS) consulting by partnering with the 

clients, enabling them to manage risk and regulatory 

compliance for about a third of the cost of an in-house 

EHS manager.

The company was acquired by U.S. Compliance, via its financial 

sponsor Susquehanna Private Capital, through an LBO on 

November 11, 2024 for an undisclosed amount.

hydroGEOPHYSICS

Provider of geophysical consulting services intended for a 

variety of industries. The company specializes in 

subsurface imaging, leak detection, environmental 

services, geotechnical, mining, groundwater, site 

clearance, archeological, geohazard characterization, and 

oil & gas, thereby enabling clients with equipment rentals 

and specialized geophysical instrumentation to clients 

such as architectural and engineering firm.

The company, a subsidiary of Columbia Energy & Environmental 

Services, was acquired by RMA Companies, via its financial 

sponsor OceanSound Partners, through an LBO on November 

21, 2024 for an undisclosed amount.

International Label & Printing Co.

Provider of printing services based in Elk Grove Village, 

Illinois. The company offers printing, labeling, and signage 

services, enabling its clients to get diverse personalized 

product offerings with quick turnaround times as per their 

requirements.

The company was acquired by Labelink, via its financial sponsor 

Parkview Capital Partners, through an LBO on November 7, 

2024 for an undisclosed amount.
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Island Style Innovations

Provider of destination management service designed to 

offer experiences across Hawaii. The company offers 

deep local connections, extensive knowledge of the 

islands, and a commitment to personalized service, 

enabling event planners and travel groups to execute 

memorable programs while embracing the spirit of Aloha.

The company was acquired by PRA Events, via its financial 

sponsors EagleTree Capital and PennantPark Investment BDC, 

through an LBO on November 25, 2024 for an undisclosed 

amount.

Jillamy (Freight Brokerage 

Business)

Operator of logistics and supply chain services intended 

for domestic and international freight. The business 

division offers transportation, warehousing, packaging, 

fulfillment, customs brokerage, and management 

consulting.

The business division of Jillamy was acquired by MODE 

Transportation, via its financial sponsors Audax Private Debt and 

York Capital Management through an LBO on Month November 

4, 2024.

JS Compliance

Provider of process safety and risk management services 

intended to safeguard chemical processing facilities and 

manufacturing operations. The company offers industry-

leading solutions, including regulatory compliance 

assessments, safety training programs, and emergency 

response planning, enabling chemical manufacturers to 

mitigate risks, enhance operational efficiency, and ensure 

long-term sustainability.

The company was acquired by Kelvin Group, via its financial 

sponsor Southfield Capital, through an LBO on November 20, 

2024 for an undisclosed amount.

JW Water Holdings

Operator of a water and sewer utility management 

platform designed to oversee the operations and 

administration of small to mid-sized water and sewer 

systems. The company offers bookkeeping, accounting, 

accounts receivable billing, regulatory reporting, 

infrastructure planning, and other related services 

enabling municipalities, non-profit providers, and 

developers to maintain efficient, compliant, and 

sustainable utility systems.

The company was acquired by CVC DIF through an LBO on 

November 21, 2024 for an undisclosed amount.

Kans Capital (Two Hotels in 

United States City of Stamford, 

Connecticut)

A portfolio of two hotels based in Connecticut, United 

States.

The two hotels of Marriott International was acquired by Kans 

Capital through a $30 million LBO on September 13, 2024.
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Keating Roofing & Sheet Metal

Operator of construction company intended to provide 

roofing service. The company offers commercial roof 

repair and roof replacement, single-ply roofing, 

commercial flat roof maintenance, and thermoplastic 

polyolefin roofing, helping clients with customized roofing 

installation services to customers.

The company was acquired by Eskola, via its financial sponsors 

Eagle Merchant Partners and PNC Erieview Capital, through an 

LBO on November 5, 2024 for an undisclosed amount.

Key Solutions

Provider of management consulting services intended to 

offer quality and strategic consulting services. The 

company's management consulting services provide 

market assessment, technical management, strategic 

partners, and conference rooms, enabling clients to get 

access to winning proposal agreements.

The company was acquired by Tyto Athene, via its financial 

sponsors Arlington Capital Partners and PennantPark Floating 

Rate Capital BDC, through an LBO on November 13, 2024 for an 

undisclosed amount.

Keystone Compliance

Operator of regulatory compliance testing labs intended 

to serve manufacturers across a wide range of sectors. 

The company offers climatic, electromagnetic 

compatibility (EMC) testing, ingress protection, dynamics, 

and package testing services, thereby helping them meet 

their compliance testing needs.

The company was acquired by Applus+, via its financial sponsors 

TDR Capital and I Squared Capital, through an LBO on November 

19, 2024 for an undisclosed amount.

KFM 24/7

Provider of diversified facility services intended to serve 

commercial clients. The company provides leading 

capabilities in break-fix services, integrated platform 

automation, and in-depth analytics, helping clients 

maintain exceptional customer environments.

The coampany was acquired by Identiti Resources, via its 

financial sponsor Keystone Capital Management, through an 

LBO on November 1, 2024 for an undisclosed amount.

Knapsack Creative

Provider of web design services intended for businesses. 

The company focuses on delivering a fast design process, 

enabling clients to have a good web presence.

The company was acquired by Acquire Online through an LBO 

on November 5, 2024 for an undisclosed amount.
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Knightsbridge Plastics

Manufacturer of plastic injection molding products 

intended to produce small to medium-sized, tight-

tolerance parts. The company offers mold-making and 

injection molding services such as design and engineering, 

material selection, micro-molding, and quality assurance, 

enabling industries to benefit from product quality, fast 

turnaround, and technical expertise while ensuring 

optimal design and functionality.

The company was acquired by Viant, via its financial sponsors 

Water Street Healthcare Partners, Prettybrook Partners, JLL 

Partners and NB Private Equity Partners, through an LBO on 

November 5, 2024 for an undisclosed amount. With the 

addition of the company, Viant broadens its ability to produce 

highly specialized plastic injection-molded parts and intricate 

micro-components.

Langford's Mechanical Services

Provider of commercial HVAC and refrigeration services 

catering to commercial and industrial facilities. The 

company offers installation, maintenance, and repair 

services for heating, air conditioning, ventilation systems 

and refrigeration equipment, thereby enabling clients' 

access to round-the-clock services.

The company was acquired by FirstCall Mechanical, via its 

financial sponsor SkyKnight Capital, through an LBO on 

November 6, 2024 for an undisclosed amount.

Liftech Elevator Services

Provider of elevator maintenance services intended to 

serve the commercial and residential sectors. The 

company offers repair, modernization, security, and fire 

services, thereby ensuring the efficient operation of 

equipment.

The company was acquired by Axxiom Elevator, via its financial 

sponsor Gauge Capital, through an LBO in November 2024 for 

an undisclosed amount.

Lighteum

Operator of a medical contract manufacturing firm 

intended to serve the medical device market. The 

company specializes in the manufacture of high-

complexity nitinol-based medical components, laser 

cutting, post-processing, electropolishing, and heat 

shaping of nickel-titanium as well as welding of stainless-

steel components and subassemblies.

The company was acquired by Johnson Matthey (Medical 

Device Components Business), via its financial sponsor Montagu 

Private Equity, through an LBO on November 8, 2024 for an 

undisclosed amount.
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Liturgical Publications

Provider of church management, event handling, and 

printing services intended to perform, improve, and 

promote services in a friendly and caring atmosphere. The 

company offers advertising solutions, church bulletins, 

logos and branding, and other solutions, enabling 

businesses to support their local church and promote 

their good public image.

The company, a subsidiary of OCP Publications, was acquired by 

Sound Growth Partners, Caumsett Capital and Everside Capital 

Partners through an LBO on November 12, 2024 for an 

undisclosed amount.

Lone Star Paving

Provider of construction services intended for 

homeowners, businesses, and municipalities. The 

company offers asphalt and concrete paving, seal coating, 

striping, and signage, as well as repairs for parking lots, 

driveways, and landing strips, enabling clients to reduce 

the amount of waste and keep the environment clean.

The company was acquired by Construction Partners, via its 

financial sponsor SunTx Capital Partners, through an LBO on 

November 4, 2024 for an undisclosed amount.

Luttrell Wegis

Provider of forensic accounting and business valuation 

services intended to serve high-net-worth individuals and 

their legal counsel throughout California and surrounding 

states. The company offers asset tracing, valuation and 

division of property, child and spousal support, asset 

valuation, settlement consultation, discovery assistance, 

testimony, and other services, thereby aiding clients in a 

difficult chapter of life.

The company was acquired by J.S. Held, via its financial 

sponsors Harvest Partners and Kelso & Company, through an 

LBO on November 21, 2024 for an undisclosed amount. The 

acquisition will strengthen the company's capabilities, for 

example, leveraging other teams within the company to 

perform tangible and intangible asset valuation related to its 

core work.

Major Medical Hospital Services

Provider of medical gas and environmental testing 

services for healthcare facilities. The company offers 

equipment rental, preventative maintenance, and 

consultation for shutdowns, as well as ASSE certifications 

and employment opportunities.

The company was acquired by Medical Technology Associates, 

via its financial sponsor Riverarch Equity Partners, through an 

LBO on November 19, 2024 for an undisclosed amount. The 

acquiition will expand the acquirer's presence in the Northeast 

Regional markets, extending the team's ability to deliver 

medical gas testing and equipment to healthcare systems 

alongside the controlled environment and calibration services.
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Margenza

A prescription medicine's global rights for the treatment 

of cancer. The medicine is for use in combination with 

chemotherapy for the treatment of adult patients with 

metastatic HER2-positive breast cancer who have 

received two or more prior anti-HER2 regimens, at least 

one of which was for metastatic disease.

The global rights for the cancer medicine of Macrogenics was 

acquired by Tersera Therapeutics, via its financial sponsor GTCR, 

through an estimated $40 million LBO on November 12, 2024.

Mason Blau & Associates

Operator of an architectural firm intended to serve 

different sectors of industries. The company offers 

comprehensive architectural design services, including 

consulting, planning, and sustainable building expertise, 

catering to healthcare, education, government, and 

commercial clients, enabling clients to achieve functional 

and aesthetically pleasing spaces that meet budget 

constraints and tight schedules.

The company was acquired by Stengel Hill Architecture, via its 

financial sponsor Godspeed Capital, through an LBO on 

November 7, 2024 for an undisclosed amount.

Meshek & Associates

Provider of civil and water resource engineering services 

intended to provide hydrologic and hydraulic analysis 

services to communities and other engineering firms. The 

company offers various services, including civil and 

roadway engineering, modern land surveying, geographic 

information systems (GIS), land acquisition, hazard 

mitigation, and grant management, thereby enabling 

services to clients to safeguard today and build a stronger 

tomorrow.

The company was acquired by WSB & Associates, via its 

financial sponsor GHK Capital Partners, through an LBO on 

November 12, 2024 for an undisclosed amount.

Midstream Supply & Rental

Provider of cutting-edge construction technology 

intended to streamline operations and enhance 

efficiency. The company offers pipeline and concrete 

services with customer service, enabling construction 

businesses to optimize resource allocation, reduce costs, 

and accelerate project timelines.

The company was acquired by White Cap, via its financial 

sponsors The Sterling Group and Clayton, Dubilier & Rice, 

through an LBO on November 18, 2024 for an undisclosed 

amount.
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Midwest Railroad Construction & 

Maintenance Corporation Rail

Provider of track maintenance and construction services 

to the mining industry. The company offers railroad 

repairs and maintenance services.

The company was acquired by RailWorks, via its financial 

sponsor Bernhard Capital Partners, through an LBO in 

approximately November 2024 for an undisclosed amount.

Milton Industries

Manufacturer of engineered tools and accessories for 

pneumatic applications across prosumers. automotive, 

farm and agriculture and industrial sectors. The company 

offers couplers, plugs, fittings, filters, regulators and 

lubricators, thereby enabling clients with precise and 

custom-made tools as per their project requirements.

The company was rolled into the continuation fund LLCP LMM 

Acquisition Fund from LLCP Lower Middle Market Fund II 

through an LBO on November 21, 2024 for an undisclosed 

amount. The multi-asset continuation fund raised a total of 

$575 million.

Mincey's Pest Control
Provider of pest control services based in Dillon, South 

Carolina.

The company was acquired by Rockit Pest, via its financial 

sponsors Partners Edge and Halle Capital Management, through 

an LBO on November 12, 2024 for an undisclosed amount.

Navix Engineering

Provider of civil engineering services intended to support 

projects for hyper-scalers, co-location developers, 

architects, design-build contractors and allied consultants.

The company was acquired by Langan Engineering & 

Environmental Services, via its financial sponsor TowerBrook 

Capital Partners, through an LBO on November 20, 2024 for an 

undisclosed amount.

New Berlin Heating & Air 

Conditioning

Provider of heating, ventilation, and air conditioning 

(HVAC) services intended to serve Greater Milwaukee and 

Waukesha County, Wisconsin. The company offers 

installation, repair, and maintenance services for 

furnaces, air conditioners, boilers, ductless split systems, 

and indoor air quality equipment, thereby ensuring 

smooth appliance operations.

The company was acquired by Sila Services, via its financial 

sponsors Constitution Capital Partners and Morgan Stanley 

Investment Management, through an LBO on November 22, 

2024 for an undisclosed amount.

New Fortress Energy (LNG 

liquefaction and storage facility 

in Miami)

LNG liquefaction and storage facility in Miami, Florida. 

The asset produces up to 8,300 MMBtu of LNG per day 

and stores approximately 1,000 cubic meters of LNG in 

three storage tanks.

The LNG liquefaction and storage facility of New Fortress Energy 

was acquired by Pennybacker Capital, via its financial sponsors 

Petershill Partners, Kudu Investment Management and Pacific 

Current Group through an LBO on November 21, 2024 for an 

undisclosed amount.
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Northwest Pump

Distributor of petroleum equipment, industrial pumps, 

and compressors intended to serve businesses. The 

company's equipment includes service station and 

commercial pump equipment, underground and above-

ground storage tanks, bulk petroleum pumps and meters, 

valves and fittings, fiberglass and polyethylene pipe, 

electronic point-of-sale terminals, card lock systems, tank 

gauging equipment, and others, enabling customers to 

receive quality products and services to effectively 

manage their business.

The company was acquired by H.I.G. Capital through an LBO on 

November 22, 2024 for an undisclosed amount.

NSI Industries

Manufacturer of electrical connectors, fittings, and wire 

management products intended to serve electrical 

distributors, HVAC and communications distributors, and 

contractors. The company specializes in offering a range 

of products including a wide variety of electrical 

connectors, mechanical and digital time controls, wire 

management products, and other related electrical 

components for construction, maintenance, and repair 

applications to its clients.

The company was acquired by Sentinel Capital Partners through 

an LBO on November 18, 2024 for an undisclosed amount. The 

transaction was supported by debt financing.

Ocean State Signal

Distributor of traffic control equipment based in 

Smithfield, Rhode Island. The company offers products 

such as battery backups, school zone beacons, LED sign 

solutions, networking equipment, pedestrian push 

buttons, traffic controllers and signals, radar speed signs, 

crosswalk warning systems and related product software 

to customers.

The company was acquired by MoboTrex, via its financial 

sponsor Warren Equity Partners, through an LBO on November 

6, 2024 for an undisclosed amount. The merger with the 

company expands the MoboTrex geographic footprint into the 

very important and growing New England states, further 

expands our strategic relationships with our critical vendor 

partners and adds their strong leadership team with high 

technical skills to the larger entity.
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Oliver Packaging and Equipment 

Company

Manufacturer of food packaging systems and bakery 

equipment intended to serve schools, industries, 

commercial businesses, bakeries and restaurants. The 

company offers package seal machines, trays and cups, 

Tray Sealing systems, and plastic bentos, thereby 

providing clients with precise products as per their 

operational requirements.

The company was acquired by Monomoy Capital Partners 

through an LBO on November 4, 2024 for an undisclosed 

amount.

Onboard Systems Hoist & Winch

Developer and manufacturer of helicopter rescue hoists 

and aircraft cargo winches intended to meet mission 

needs. The company offers search and rescue (SAR) and 

human external cargo (HEC) advanced mission equipment 

for civil, commercial and military helicopters, thereby 

helping its clients keep themselves safe until the job is 

done.

The company, a business uniit of Collins Aerospace was 

acquired by Signia Aerospace, via its financial sponsor Arcline, 

through an LBO on November 4, 2024 for an undisclosed 

amount.

Orcutt | Winslow

Provider of architectural services catering to diverse 

clients, from healthcare providers to educational 

institution. The company offers a range of design services, 

including strategic planning, performance design, and 

interior design, enabling clients to realize their vision and 

create inspiring spaces that positively impact people's 

lives.

The company was acquired by Grace Hebert Curtis Architects, 

via its financial sponsor Bernhard Capital Partners, through an 

LBO on November 07, 2024 for an undisclosed amount. This 

investment expands Grace Hebert Curtis Architects's footprint 

in attractive regional markets and strengthens the platform's 

suite of existing architecture, engineering, and construction 

(AEC)-focused capabilities, while also strategically adding best-in-

class project management and forensic architecture analysis 

capabilities.

Outlook Group

Provider of label printing and packaging services intended 

for food and beverage, consumer staples and healthcare 

brands. The company offers converting, laminating, 

folding cartons, flexible packaging, printing and other 

related services, providing clients with diverse printing 

capabilities and custom packaging design to enhance their 

brands.

The company, a subsidiary of M&Q Packaging, was acquired by 

Aterian Investment Partners through an LBO on November 4, 

2024 for an undisclosed amount.
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Pacific Backflow Company

Provider of backflow repair services based in Oceanside, 

California. The company offers testing, installation, 

protection, and certification services, thereby preventing 

failure, health hazards, and pollution from entering the 

drinking water.

The company was acquired by Splash Plumbing, via its financial 

sponsor Bullpen Investments, through an LBO on November 4, 

2024 for an undisclosed amount.

Pat Tank

Provider of tank construction, repair and retrofit services 

for the energy, agriculture and chemical industries. The 

company specializes in the designing, fabrication, erection 

and repairing of above-ground steel-welded storage tanks 

and related steel structures as well as offers installation 

and fabrication services, project management, 

inspections, painting, coating and lining and engineering 

services.

The company was acquired by Transition Capital Partners, 

Plexus Capital and its management through an LBO on 

November 5, 2024 for an undisclosed amount. The transaction 

was supported by debt financing.

Peter's Landing Marina

Operator of slip facility based in Huntington Beach, 

California. The company offers a wide range of services 

such as rates, events, and dining services, thereby 

offering boat slips to accommodate vessels.

The company was acquired by Suntex Marinas, via its financial 

sponsors Resilient Capital Partners, Potenza Capital, Cordillera 

Investment Partners, and Centerbridge Partners, through an 

LBO on November 24, 2024 for an undisclosed amount.

Philip J. Boren

Operator of a sales firm intended to help manufacturers 

expand their product offerings into new retail markets. 

The company offers comprehensive support services, 

digital marketing, search engine optimization (SEO), 

account management, product launches and strategic 

planning, thereby helping its customers achieve 

remarkable growth and visibility of their brands.

The company was acquired by Forward Solutions, via its 

financial sponsors Harvey & Company, Osceola Capital 

Management and Hall Capital Holdings, through an LBO on 

November 19, 2024 for an undisclosed amount.

Pioneer Window Manufacturing

Manufacturer of aluminum window and curtain walls 

designed for commercial and institutional buildings. The 

company offers glass and glazing products, including 

curtain walls, curtain wall systems, doors, storefronts and 

facing materials.

The company was acquired by Saothair Capital Partners through 

an LBO on November 20, 2024 for an undisclosed amount. The 

transaction was supported by debt financing.
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PKF O'Connor Davies

Operator of a full-service accounting firm based out of 

Harrison, New York.. The company offers services in audit, 

compliance, information technology systems, personal 

and state planning and tax.

The company was acquired by Investcorp and Public Sector 

Pension Investment Board through an LBO on November 14, 

2024 for an undisclosed amount. The transaction was supported 

by debt financing.

PlayCore

Manufacturer of playground equipment and recreation 

products intended to serve commercial and consumer 

markets. The company specializes in the design, 

manufacture, and marketing of commercial playgrounds, 

parks, recreation, performance, and specialty equipment, 

thereby ensuring that people of all ages, abilities, and 

interests can live active healthy lifestyles.

The company was rolled into the continuation fund Court 

Square Capital Continuation Fund on November 25, 2024 for an 

undisclosed amount.

Ponds Beautiful

Provider of pond and lake management services intended 

to enhance water quality and overall ecosystem health. 

The company offers comprehensive services including 

aeration systems, aquatic weed control, and fish stocking, 

enabling property owners to create and maintain 

beautiful, functional, and sustainable water bodies.

The company was acquired by Jones Lake Management, via its 

financial sponsors Barings BDC and Fort Point Capital, through 

an LBO on November 6, 2024 for an undisclosed amount.

PPG Industries (Silicas Products 

Business)

Manufacturer of silica products based in Westlake, 

Louisiana. The company offers alternative carbon black 

rubber products for animal feed, agricultural, and 

industrial chemicals.

The silicas products business, a business division of PPG 

Industries was acquired by Qemetica, via its financial sponsor 

Kulczyk Investments, through a $310 million LBO on November 

25, 2024.

Preferred Electric (Commercial 

Services)

Provider of electrical contracting services intended to 

cater to the needs of commercial and industrial 

businesses. The company offers electrical wiring and 

repair services, enabling clients to get their electrical work 

done easily.

The company was acquired by Horwitz, via its financial sponsor 

Svoboda Capital Partners, through an LBO on November 20, 

2024 for an undisclosed amount.



Business Products and Services Deals for November 2024

PE Industry Update
Company Name Description Deal Synopsis

Principal Industries

Manufacturer of light-emitting diode(LED) products 

intended for the electrical sign industry. The company 

designs, produces and supplies light-emitting diode(LED) 

channel letters and cabinet signage products and 

components and provides planning and installation 

services for sign fabrication and retrofitting projects, 

enabling clients with high efficiency, low maintenance 

signs and a simplified lighting process.

The company was acquired by Wynnchurch Capital, Mr. Blake 

Vincent, Dr. Bryan Vincent and other managements through an 

LBO on November 12, 2024 for an undisclosed amount.

PRM Trucking

Provider of transportation and storage services for bulk 

materials. PRM Trucking offers transloading, bulk sand 

transportation, and warehouse storage, as well as plastic 

needs. The company is located in White Pigeon, MI and 

was established in 2009. Customers can contact them for 

transportation quotes and inquiries.

The company was acquired by Kenan Advantage Group, via its 

financial sponsor OMERS Private Equity, through an LBO on 

November 22, 2024 for an undisclosed amount.

Progressive Pipeline 

Management

Provider of pipeline renewal services intended to serve 

the oil, natural gas, petrochemical, manufacturing and 

water and wastewater industries. The company offers 

trenchless pipeline rehabilitation that restores aging, 

damaged or leaking underground infrastructure for 

natural gas and pressure pipelines, bridge crossings, 

broadband electromagnetic probes and industrial and 

environmental site services, thereby enabling the 

rehabilitation of gas distribution pipelines with minimal 

surface disruption.

The company was acquired by Platform Partners through an 

LBO on November 6, 2024 for an undisclosed amount. The 

acquisition will enable the company to expand its impact across 

the Americas, using the Starline technology system to extend 

pipeline lifespans while eliminating greenhouse gas emissions.

Prometheus Partners (Salt Creek 

Marina in St. Petersburg, Florida)

The marina is based in Saint Petersburg, Florida. The 3.93-

acre property includes five structures, totaling 11,008 

gross square feet.

The marina was acquired by Prometheus Partners for $16.425 

million on November 8, 2024.
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PROtect

Provider of safety, reliability and compliance services 

intended for biofuels, chemical, pulp and paper, power 

generation and allied industries. The company offers a 

range of services including advanced and conventional 

non-destructive testing (NDT), mechanical integrity, 

environmental, health and process safety and insurance 

program management, thereby enabling its clients to 

eliminate avoidable risks and reduce or transfer 

unavoidable risks of employee injury and property 

damage effectively.

The company was acquired by Sterling Investment Partners 

through an LBO on November 12, 2024 for an undisclosed 

amount.

PSS Distribution Services

Provider of third-party logistics services intended to serve 

clients across Mid-Atlantic and New England areas. The 

company specializes in third-party logistics (3PL), 

warehousing, distribution, less-than-truckload (LTL) and 

truckload delivery, packaging services, and consumer 

products, thereby enabling clients with swift delivery as 

per their operational requirements.

The company was acquired by Partners Warehouse, via its 

financial sponsor Red Arts Capital, through an LBO in 

approximately November 2024 for an undisclosed amount.

Pure Wafer

Supplier of virgin silicon wafers, wafer reclaim services 

and specialty thin film deposition products committed to 

creating efficiency for semiconductor manufacturers. The 

company offers silicon wafers that are used in the 

fabrication of integrated circuits and other micro-devices 

and also provides services related to the reclamation, 

oxidation, grinding and polishing of wafers, providing 

clients with a comprehensive menu of product offerings.

The company was acquired by ZMC through an LBO on 

November 13, 2024 for an undisclosed amount. Through this 

transaction, the company intends to enhance its six silicon 

services and solutions businesses namely silicon wafer reclaim, 

thin-films, parts cleaning, wafer brokerage, wafer management 

and specialty foundry services allowing it to expand its capacity 

across the United States wafer operations, including advanced 

technology and tooling to meet the growing demand of top 

semiconductor original equipment manufacturer (OEMs) and 

the semiconductor integrated device manufacturers (IDMs) 

they serve. The transaction was supported by debt financing.
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R3 Worldwide

Operator of a marketing consultancy firm focused on 

improving the effectiveness and efficiency of marketers 

and their agencies. The company offers services such as 

agency reviewing, performance tracking, digital 

ecosystem evaluation, digital tracking and media financial 

auditing, thereby helping its clients transform their 

companies.

The company was acquired by MediaSense, via its financial 

sponsor Apiary Capital, through an LBO on November 12, 2024 

for an undisclosed amount.

Railroad Weed Control

Provider of vegetation control services intended to 

enhance the safe operation of railroads in Westfield, 

Massachusetts. The company's services include railroad 

weed, grass and brush control via its range of spray 

equipment including spray trains, hy-rail trucks and off-

track vehicles, enabling railroads, private industry, 

municipalities and states to get a reliable partner in 

controlling unwanted vegetation at affordable prices.

The company was acquired by Genesis Rail Services, via its 

financial sponsors Auxo Investment Partners, Graycliff Partners, 

The Cambria Group and LDI, through an LBO in approximately 

November 2024 for an undisclosed amount.

RAIN Group

Operator of a sales training company intended to deliver 

results through in-person and virtual sales training, 

coaching, and reinforcement. The company utilizes the 

concept of spaced repetition with continuous 

reinforcement leveraging video, microlearning, and 

assignments and offers expertise in the areas of core 

consultative, selling, strategic account management, 

virtual selling, sales negotiation, sales coaching, and many 

more, thereby helping clients to transform their sales 

results and make sure training sticks, behaviors change, 

and results are realized with the unique execution 

assurance process.

The company was acquired by Alchemist Learning, via its 

financial sponsor Development and Horizon Capital, through an 

LBO on November 7, 2024 for an undisclosed amount.
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Resolution Economics

Provider of litigation consulting and expert witness 

services intended to serve law firms and government 

agencies. The company's services include economic, 

statistical and financial analyses, forensic investigations, 

forensic technology, dispute advisory, expert testimony 

and specialized technology and analytic service with the 

support of trained and technical team members with 

qualifying expertise, enabling clients to get insightful, 

innovative thinking and rigorous analysis to solve complex 

problems.

The company was rolled into the continuation fund LLCP LMM 

Acquisition Fund from LLCP Lower Middle Market Fund II 

through an LBO on November 21, 2024 for an undisclosed 

amount. The multi-asset continuation fund raised a total of 

$575 million.

Revere Control Systems

Provider of a premier turnkey provider of controls and 

automation solutions performing a full suite of 

engineering services for water and industrial applications. 

The company is a full-service system integrator of control 

solutions across design, engineering, networking, and 

programming with expertise in municipal water and 

industrial automation.

The company was acquired by SJE, via its financial sponsor 

Audax Private Equity, through an LBO on November 11, 2024 

for an undisclosed amount.

Revolutionizing Atopic Dermatitis

Provider of a cutting-edge educational forum designed to 

advance knowledge and treatment strategies for atopic 

dermatitis. The company offers a unique focus on 

actionable, evidence-based discussions and late-breaking 

research, empowering healthcare professionals of various 

disciplines with cutting-edge insights to improve patient 

care

The company was acquired by MJH Life Sciences, via its financial 

sponsors GenHenn Capital and BDT & Company, through an LBO 

on November 18, 2024 for an undisclosed amount.

Roadrunner Transportation 

Services (PINX: RRTS)

Roadrunner Transportation Systems Inc has operations in 

the United States. Its services involve the pickup, 

consolidation, linehaul, deconsolidation, and delivery of 

LTL shipments. The Company's revenues are derived from 

providing less than truckload transportation services 

domestically.

The company was acquired by Prospero Staff Capital through an 

LBO on November 22, 2024 for an undisclosed amount. The 

company will use fresh capital to fund organic growth and 

acquisitions. The funds will be used to support future 

acquisitions.
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Rocky Mountain Catastrophe & 

Restoration

Provider of disaster restoration services intended to serve 

homeowners and businesses with property damage 

issues. The company offers emergency response, and 

expertise in water extraction, fire and smoke damage, 

mold remediation, sewage cleanup, and odor removal, 

enabling clients to restore their properties and return to 

normalcy with minimal disruption.

The company was acquired by American Restoration 

Operations, via its financial sponsor Morgan Stanley Investment 

Management, through an LBO in approximately November 2024 

for an undisclosed amount.

Sandia Area Federal Credit Union 

(Insurance Book)

Portfolio of books of insurance business based in the 

United States.

Books of insurance business of Sandia Area Federal Credit Union 

was acquired by Inszone Insurance Services, via its financial 

sponsors BHMS Investments, Ares Management, and Lightyear 

Capital, through an LBO on November 05, 2024 for an 

undisclosed amount.

Signature Analytics

Provider of outsourced finance and accounting services 

intended to offer strategic financial advice to businesses. 

The company offers customized instructions as per the 

needs of an organization and offers flexibility to utilize 

these resources part-time or when needed, enabling 

clients to receive benefits from financial and accounting 

tools and processes.

The company was acquired by Citrin Cooperman & Company, 

via its financial sponsor New Mountain Capital, through an LBO 

on November 13, 2024 for an undisclosed amount.

Sloan Security Group

Provider of perimeter security services intended to design 

and construct critical physical security systems. The 

company designs, builds, integrates and maintains 

bollards, wedges, beams, fences, and walls while also 

offering monitoring systems and equipment, enabling 

clients to solve complex logistical issues and personnel in 

and out of secure facilities.

The company was acquired by Aurora Capital Partners through 

an LBO in approximately November 2024 for an undisclosed 

amount.
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Smith Equipment Solutions

Distributor of equipment and maintenance service 

intended to support the municipality, education, and 

independent repair shop sectors. The company offers 

specialized equipment, including automotive lifts, 

compressed air systems, waste oil heaters, and more, 

enabling businesses in North Carolina, South Carolina, and 

Virginia to maintain operational efficiency, minimize 

downtime, and profitability.

The company was acquired by Brixey & Meyer Capital through 

an LBO on November 6, 2024 for an undisclosed amount.

SnagAJob

Developer of a job search platform designed to help users 

match the right job. The company's platform focuses on 

talent and workforce management which offers a fast and 

easy way to search for jobs and also provides recruiting 

services, training, scheduling, and performance 

management to employers, enabling human resources to 

hire the right fit workers.

The company was acquired by JobGet, via its financial sponsor 

Flow Capital, through an LBO on November 15, 2024 for an 

undisclosed amount.

Sonitrol New England

Provider of electronic security systems intended to 

provide businesses with a single source of integrated, 

state of art security systems. The company's electronic 

security systems offer security systems to create the 

safest environment possible for the communities of 

MHEC members and offer a wide variety of products and 

services like verified audio detection, video surveillance, 

electronic access control and fire detection, enabling 

businesses, institutions, commercials and residential to 

get high level of security at a cost-efficient price.

The company was acquired by Pye-Barker Fire & Safety, via its 

financial sponsors Leonard Green & Partners, Partners Group 

and Altas Partners, through an LBO on November 12, 2024 for 

an undisclosed amount.



Business Products and Services Deals for November 2024

PE Industry Update
Company Name Description Deal Synopsis

Southeast Vegetation 

Management

Provider of vegetation management and chemicals 

intended to serve enterprises. The company coordinates 

with the roadmasters to schedule around the railroad's 

needs and weather conditions, works with the railroad 

crew to make sure that all parts of the railroad are 

sprayed, and mechanical brush control service, enabling 

companies to deliver effective and efficient service with 

integrity using proven and innovative methods.

The company was acquired by Auxo Investment Partners 

through an LBO on November 15, 2024 for an undisclosed 

amount.

Sparkstone Electrical Group

Manufacturer of custom-built electronic equipment 

intended to cater to the needs of power distribution 

processes. The company offers a range of products 

including switchgear, switchboards and panelboards to 

different scales of markets such as general commercial, 

institutional, manufacturing, infrastructure and other 

diverse industries, enabling its clients to power their 

business effectively.

The company received an undisclosed amount of development 

capital from Greenbriar Equity Group, Gemspring Capital and 

Everberg Capital in November 5, 2024. The transaction was 

supported by $271.8 million of debt financing.

Springwood Meadows Luxury 

Townhomes

Operator of a townhome community intended to provide 

spacious living in Saratoga County. The community 

features two, three, and four-bedroom units with two 

baths, ranging from one thousand six hundred to one 

thousand nine hundred and fifty square feet, each with a 

private one-car garage, in-unit laundry, and Wifi, enabling 

residents with amenities while having access to public 

schools, retail, and local job centers.

The property was acquired by Stuart Industries through an LBO 

in approximately November 2024 for an undisclosed amount.

SRA Communications

Provider of comprehensive marketing and 

communications services intended to elevate brand 

reputation and drive business growth. The company 

offers strategic public relations, digital marketing, 

research, and creative design services, enabling clients 

across industries to achieve impactful results and 

strengthen their market position.

The company was acquired by Avoq, via its financial sponsor 

Coral Tree Partners, through an LBO on November 25, 2024 for 

an undisclosed amount.
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Stansbury Electric

Provider of electrical services intended to serve electrical 

systems for homes and businesses. The company offers 

electrical work, including new construction wiring, 

emergency services, generator installation, surge 

protection, and switch installations, enabling customers in 

Louisville to maintain electrical safety and efficiency.

The company was acquired by KSC Ventures through an LBO in 

approximately November 2024 for an undisclosed amount.

Stillwater Technologies (Orlando)

Operator of an environmental and engineering consulting 

firm intended to serve commercial, industrial, and 

government clients. The company specializes in offering a 

wide range of services including environmental, civil, 

petroleum engineering, land surveying and consulting, 

thereby providing quality, cost-effective engineering 

services and designs to every project and conducting 

business with the quality level of integrity and 

professionalism.

The company was acquired by ReNEW Partners through an LBO 

on November 6, 2024 for an undisclosed amount.

Strategic Retirement Plan 

Consultants

Provider of retirement planning services intended for 

employers to manage their employees' retirement plans. 

The company partners with employers and offers 

customized plans to support their organization's needs 

and goals by giving hands-on participant education 

through individual meetings, webinars, and resources at a 

fixed cost based on time, complexity, and liability, 

ensuring employees are empowered and educated about 

their financial futures.

The company was acquired by Alera Group, via its financial 

sponsors Ares Capital, Flexpoint Ford, Genstar Capital, and The 

Carlyle Group, through an LBO on November 14, 2024 for an 

undisclosed amount.

Stratford School (Educational 

Building in the Southern New 

Jersey)

An educational building in the Southern New Jersey 

community of Moorestown. The building comprises of 

8,420-square-foot space.

The educational building in the Southern New Jersey was 

acquired by Stratford School, via its financial sponsor Primavera 

Capital Group, through a $5.4 million LBO on November 22, 

2024.
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SunAuto Tire & Service (Four 

Tiremax Locations)

A portfolio of four trimax locations based in North 

Carolina, United States.

The Tire Max locations of tire max were acquired by SunAuto 

Tire & Service, via its financial sponsors Leonard Green & 

Partners, Ares Capital, Ares Management, Greenbriar Equity 

Group and Crescent Capital BDC, through LBO on November 19, 

2024 for an undisclosed amount.

Sunbelt Modular

Manufacturer of commercial modular buildings serving a 

wide variety of industries such as education, financial 

institutions, medical, government, construction, 

commercial and retail. The company specializes in the 

design, engineering and manufacturing of building 

complexes, large mobile offices and other modular 

facilities including bank buildings, medical clinics, school 

classrooms, portable laboratories, barracks and 

bunkhouses, enabling clients to get customized, 

relocatable and permanent modular buildings.

The company was acquired by Littlejohn & Co. through an LBO 

on November 1, 2024, for an undisclosed amount. The 

transaction was supported by debt financing.

Sustas

Provider of sustainability accounting solutions designed to 

help organizations meet regulatory requirements and 

improve their sustainability performance. The company 

offers a range of services, including sustainability 

reporting, policy development, and assurance readiness, 

enabling businesses to integrate sustainability into their 

financial reporting and decision-making processes.

The company was acquired by Schellman & Company, via its 

financial sponsors Lightyear Capital and Constitution Capital 

Partners, through an LBO on November 12, 2024 for an 

undisclosed amount.

Systems Design Group

Provider of surveillance services intended to serve homes 

and businesses. The company installs, tests, and inspects 

burglar and fire alarms, access control, mass 

communication, and fire detection, thereby ensuring 

limited property damage and protecting lives by helping 

aid emergency response.

The company was acquired by Pye-Barker Fire & Safety, via its 

financial sponsors Altas Partners, Partners Group and Leonard 

Green & Partners, through an LBO on November 4, 2024 for an 

undisclosed amount.
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TEAM Technologies

Provider of contract manufacturing intended to produce 

consumable dental, cosmetic and medical products. The 

company's manufacturing services produce manual 

toothbrushes and power toothbrush heads, nail polish 

brushes, medicated eyelash applicators, disposable 

prophy angles and cups, also offers manufacturing 

consultancy services, enabling its customers to improve 

existing product designs and facilitate new product 

developments.

The company was acquired by Arlington Capital Partners 

through an LBO on November 25, 2024 for an undisclosed 

amount.

TechLoss Consulting & 

Restoration

Provider of assessment and restoration services intended 

to serve businesses and homeowners for electronic and 

mechanical equipment damage. The company offers on-

site inspections, in-house testing, and quick claims 

processing for power surges, fire, and water, enabling 

clients to resolve claims, restore equipment, and recover 

data with guidance.

The company was acquired by Alpine Intel, via its financial 

sponsors Carousel Capital and New Mountain Capital, through 

an LBO on November 19, 2024 for an undisclosed amount.

Testek Solutions

Designer and manufacturer of mission-critical test 

equipment for commercial and military aviation 

industries. The company specializes in capital equipment 

to test aircraft hydraulic, power generation, fuel, 

pneumatic and avionics components and systems.

The company was acquired by Branford Castle Partners and 

Siguler Guff through an LBO on November 12, 2024 for an 

undisclosed amount. The transaction was supported by debt 

financing.

Texas Hydraulics

Manufacturer of custom-engineered hydraulic 

components swivels for mobile equipment applications. 

The company offers construction-grade, piggyback, 

position sensing, the valve integrated and welded 

cylinders for original equipment manufacturers for a 

diverse range of end markets, including infrastructure, 

utilities, natural resources and transportation.

The company was acquired by Fortress Investment Group and 

its management through an LBO on November 21, 2024 for an 

undisclosed amount.
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Texas Overhead Door

Provider of garage door installation services intended to 

serve commercial and residential properties. The 

company offers a variety of doors including rolling steel, 

security, storm and security shutters, garage, and 

hydraulic doors, thereby ensuring smooth functioning.

The company was acquired by Halle Capital Management 

through an LBO on approximately November 15, 2024 for an 

undisclosed amount.

The Dominion Advisory Group

Provider of financial crime investigation and anti-money 

laundering (AML) compliance services intended to serve 

financial institutions, including mid-sized domestic retail 

banks, international venture capital groups, and global 

financial services leaders. The company engages in 

identifying, investigating, and reporting suspicious 

activity, due diligence, and reporting programs, thereby 

helping clients build, strengthen, and operate effective 

AML and financial crime mitigation programs.

The company was acquired by SolomonEdwards, via its financial 

sponsor Renovus Capital Partners, through an LBO on 

November 21, 2024 for an undisclosed amount. This acquisition 

will further enhance SolomonEdwards' capabilities, allowing the 

firm to provide a more comprehensive suite of services to its 

financial services clients.

The State Group

Provider of electrical, mechanical and civil contracting 

services intended for power generation, automotive, 

communications, metals and other industries. The 

company offers a comprehensive range of retrofit, 

maintenance, construction and multi-trade industrial and 

specialty services, thereby enabling its clients to focus on 

maintaining a tooling and equipment inventory to support 

their skilled workforce effectively.

The company was acquired by Apollo Global Management 

through an LBO on November 18, 2024 for an undisclosed 

amount. The funding positions the company well to enhance its 

capabilities and meet the evolving needs of its customers as 

they scale and optimize their North American operations.

TigerPress

Provider of packaging and printing services catering to 

individual and business needs. The company offers a 

complete range of prepress, bindery services, graphic 

design, production, and distribution services, quality, and 

customer service, enabling clients to find all packaging-

related capabilities in a single place.

The company was acquired by Digital Color Concepts, via its 

financial sponsors Sherburne Partners and Genesis Park, 

through an LBO on November 20, 2024 for an undisclosed 

amount. This transaction significantly boosts Digital Color 

Concepts' manufacturing capacity and extends its presence 

throughout the Northeast.
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Toofast Supply

Supplier of professional-grade tools and fasteners 

intended to serve commercial, industrial, agricultural, and 

residential end markets. The company offers a variety of 

building materials, including doors and windows, 

electrical supplies, hand tools, automotive cleaning 

products, batteries, cables, cargo equipment, tie-downs 

and accessories, fluids, lubricants, and other related items 

to provide customers with a one-stop shopping 

experience.

The company was acquired by White Cap, via its financial 

sponsors Clayton, Dubilier & Rice and The Sterling Group, 

through an LBO on Novemebr 8, 2024 for an undisclosed 

amount.

Total Tool Supply

Provider of construction and industrial services intended 

to serve commercial, electrical, mechanical, and other 

sectors with equipment for job sites. The company offers 

an inventory of tools for purchase or rental, certified 

warranty repair services, and custom rigging, enabling 

businesses across North America to complete projects on 

time, within budget, and with safety.

The company was acquired by NEFCO, via its financial sponsor 

Bertram Capital Management, through an LBO on November 4, 

2024 for an undisclosed amount.

Trellis Commerce

Provider of eCommerce services designed to handle 

strategy, creative, technology, and performance 

marketing. The company offers a wide range of services 

such as digital marketing, user experience, and commerce 

platform services enabling digital channel platforms to 

optimize and drive growth of business.

The company was acquired by Zaelab, via its financial sponsor 

Superstep Capital, through an LBO on November 4, 2024 for an 

undisclosed amount.

Tribologik Laboratories

Provider of lubricant testing services designed to monitor 

the condition of industrial, mining, and transport 

equipment throughout the United States. The company 

offers a wide range of analysis services, such as oil, fuel, 

cooling, and grease analysis, enabling laboratories to 

optimize productivity and efficiency, reduce downtime, 

improve safety, and minimize pollutant emissions into the 

environment.

The company was acquired by Industrial Inspection & Analysis, 

via its financial sponsor Sunny River Management, through an 

LBO on November 5, 2024 for an undisclosed amount.
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Triumph Geo-Synthetics

Distributor of construction materials intended to serve 

large civil engineering projects. The company offers a 

diverse range of products, including geogrids, geotextiles, 

and stormwater management solutions, enabling the 

public and private sectors to implement effective and 

sustainable infrastructure solutions.

The company was acquired by White Cap, via its financial 

sponsors The Sterling Group and Clayton, Dubilier & Rice, 

through an LBO on November 1, 2024 for an undisclosed 

amount.

Trojan Portable Services
Operator of a fleet of trucks located in Los Angeles, 

California.

The company was acquired by United Site Services, via its 

financial sponsor ACE & Company, through an LBO in 

approximately November 2024 for an undisclosed amount.

Tropic-Kool

Provider heating, ventilation, and air conditioning (HVAC) 

construction and maintenance services, intended to serve 

commercial industry. The company offers commercial air 

conditioner maintenance, HVAC testing, preventive 

maintenance, and automation services.

The company was acquired by Fidelity Building Services Group, 

via its financial sponsor Onex, through an LBO on November 12, 

2024 for an undisclosed amount.

True North Packaging

Provider of packaging products and services intends to 

serve the entire upstate New York area. The company 

offers a wide range of services such as custom packaging 

services, die cutting, package supplies, and stock box 

items service, enabling will warehouse, fulfill, and deliver 

packages or packaged products to customers.

The company was acquired by an undisclosed investor, via its 

financial sponsor Fairchild Capital Partners, through an LBO on 

November 7, 2024 for an undisclosed amount.

Valley Supply

Distributor of concrete accessories intended to serve the 

non-residential and infrastructure end markets. The 

company offers fabricated rebar, concrete chemicals, 

metal reinforcement, and forming accessories.

The company was acquired by White Cap, via its financial 

sponsors The Sterling Group, Clayton and Dubilier & Rice, 

through an LBO on November 1, 2024 for an undisclosed 

amount.

Vermont Elevator Inspection 

Services

Developer of elevator inspection services designed to 

ensure safety and compliance. The company offers 

comprehensive inspection and maintenance services, 

enabling building owners and managers to maintain safe 

and reliable elevator systems.

The company was acquired by ATIS Elevator Inspections, via its 

financial sponsor Thompson Street Capital Partners, through an 

LBO on November 13, 2024 for an undisclosed amount.
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W.D. Smith Distributor of truck parts in the United States.

The company was acquired by TransAxle, via its financial 

sponsor Crossplane Capital, through an LBO in approximately 

November 2024 for an undisclosed amount.

Weinrich Truck Line
Provider of specialized carrier of food-grade products 

intended to serve consumer non-durable sector.

The company was acquired by Heniff Transportation Systems, 

via its financial sponsor Olympus Partners, through an LBO on 

approximately November 21, 2024 for an undisclosed amount.

Wellington Gardens Luxury 

Apartments

Operator of apartment community intended to provide 

comfortable living in Schenectady County. The community 

offers one-bedroom, one-bathroom, and two-

bedroom,one-bath apartments, enabling residents with 

spacious, affordable living with major highways, shopping 

centers, and local amenities.

The property was acquired by Stuart Industries through an LBO 

in approximately November 2024 for an undisclosed amount.

Wendy's International (32 

Restaurants in Indianapolis)

Portfolio of 32 Wendy's restaurants based in Indiana, 

United States.

The portfolio of 32 restaurants of Wendy's International, were 

acquired by Flynn Group, via its financial sponsors Main Post 

Partners, Ontario Teachers' Pension Plan and Constitution 

Capital Partners, through an LBO on November 21, 2024 for an 

undisclosed amount.

Western Peaks Logistics

Operator of a logistics company intended to provide same-

day, next-day and last-mile freight-forwarding, delivery 

and logistics services. The company's line of services 

encompasses parcel and freight, warehouse storage, 

palletizing, critical parts management and fulfillment, 

white-glove home delivery, and assembly services, 

enabling companies to receive the safe, reliable and 

timely delivery of their packages to their desired 

destinations.

The company was acquired by Argosy Private Equity through an 

LBO on November 12, 2023 for an undisclosed amount. As a 

result of the transaction, the company was recapitalized.
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WickFab

Manufacturer and provider of metal fabrication services 

catering to manufacturers across the United States and 

globally. The company offers precision metal forming, 

laser cutting, and welding services, industrial equipment 

assembly services, installation and field services, precision 

laser and waterjet cutting services, and sheet metal, 

structural, and heavy plate fabrication services, enabling 

clients to optimize production efficiency and deliver 

quality products.

The company was acquired by SOLV Holdings, via its financial 

sponsor Ambassador Enterprises, through an LBO on November 

21, 2024 for an undisclosed amount. This acquisition expands 

SOLV Holdings' capabilities and service offerings, marking a 

significant milestone for both companies and reinforcing their 

shared commitment to excellence in the manufacturing sector.

Wilson Heating & Air 

Conditioning

Provider of HVAC services designed to ensure optimal 

indoor comfort and efficiency. The company offers a 

range of services, including installation, repair, and 

maintenance, enabling customers to maintain healthy and 

energy-efficient homes and businesses

The company was acquired by Liberty Service Partners, via its 

financial sponsor NorthCurrent Partners, through an LBO on 

November 13, 2024 for an undisclosed ampount.

Worldpac

Distributor of advanced auto parts designed to import 

and distribute OE and quality aftermarket replacement 

automotive parts for independent service centers. The 

company's parts ensure the precise fit and easy 

installation, as well as the quality that maintains the 

integrity of the vehicle, offers customer services such as 

their highly praised technical and business training, 

enabling consumers to provide products from the highest 

quality aftermarket suppliers.

The company, a subsidiary of Advance Auto Parts, was acquired 

by The Carlyle Group through a $1.5 billion LBO on November 4, 

2024. The transaction was supported by $725 million amount 

debt financing.

Xcel Bulk Logistics

Provider of transportation and logistic services intended 

for construction materials throughout the Gulf Coast, East 

Coast, and Midwest. The company offers transportation, 

storage and inventory management for dry bulk materials 

through its fleet of vehicles, ensuring safe, reliable, and 

cost-effective transportation, enabling the market to 

streamline its supply chains and reduce transportation 

costs.

The company was acquired by Kenan Advantage Group, via its 

financial sponsor OMERS Private Equity, through an LBO on 

November 25, 2024 for an undisclosed amount. The acquisition 

expands KAG's dry bulk transportation services.


