Business Products and Services Deals for March 2025

There were 238 completed U.S. private equity deals in the Business Products & Services sector during the month of March. The number of deal
transactions were up approximately 14% from February.

¢ 14% decline in the number of Business Products & Services deals compared to March 2024
¢ 166 deals closed within the Commercial Services Industry Group, leading the sector
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Business Products and Services Deals for March 2025

Company Name

Alta Performance Materials

Description

Manufacturer of composite products intended to serve
construction, infrastructure, transportation, marine and energy
sectors. The company produces unsaturated polyester resins,
vinyl ester resins, gel coats and anti-corrosion fiberglass-
reinforced plastics, enabling clients to get products with
improved durability and thermal resistance and require low
maintenance.

Deal Synopsis

The company, a subsidiary of INEOS Group, was
acquired by KPS Capital Partners through a EUR 1.7
billion LBO on March 31, 2025. The transaction was
supported by EUR 1.30 billion of debt financing.

American Uniform Sales

Distributor of uniforms and equipment intended for local, state
and federal agencies and military installations. The company
supplies concealable body armor, safety vests, polos, shorts,
outerwear, rainwear, self-defense equipment and other
military products.

The company was acquired by Galls, via its financial
sponsor Charlesbank Capital Partners, through an LBO
on March 31, 2025 for an undisclosed amount.

CECO Environmental (Fluid Handling
Business)

Manufacturer of fluid handling equipment intended for plating
and metal finishing, automotive, food and beverage, chemical,
petrochemical, and pharmaceutical. The company offers
unique pump and filtration solutions that maintain safe and
clean operations in some of the most harsh and toxic
environments.

The business division of CECO Environmental, was
acquired by May River Capital through an estimated
$110 million LBO on March 31, 2025. The transaction
values the business division at an estimated $110
million.

Chavez-Grieves Consulting Engineers

Provider of structural engineering, investigative engineering,
and project management services intended to reliable, and
innovative solutions for complex engineering challenges across
a wide range of industries. The company's services include
structural engineering, investigative engineering, and project
management, thereby providing clients with tailored solutions
to address the unique needs of large-scale construction
projects and infrastructure development.

The company was acquired by Salas O'Brien Engineers,
via its financial sponsors Blackstone and Caltius
Structured Capital, through an LBO on March 31, 2025
for an undisclosed amount.




Company Name

CTC Supply

Description

Manufacturer of HVAC (heat, ventilation and air conditioning)
equipment for commercial and residential clients. The
company offers a range of products including air filters,
cleaners, copper tube, fittings, solvents, electrical accessories
and personal protection equipment such as sealants, tapes and
thermostats, thereby making a difference in the longevity and
profitability of every client.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Advantage Distribution
Holdings, via its financial sponsor Tigertail Capital
Partners, through an LBO on March 31, 2025 for an
undisclosed amount.

Dart Appraisal

Operator of an appraisal management company intended to
provide an alternative to traditional full appraisal procedures.
The company offers innovative technology to manage appraisal
orders in real-time while centralizing all appraisal
communication, enabling clients to save time and cost.

The company was acquired by Corridor Capital and
Brookside Capital Partners through an LBO on March
31, 2025 for an undisclosed amount.

DriverReach

Developer of a recruiting and compliance management system
platform designed to connect carriers with qualified
commercial driving licence (CDL) drivers. The company offers
applicant management, verification of employment
management, reporting, and driver compliance management
services, enabling driver recruiters to convert leads, hire
efficiently, build relationships and be more constructive.

The company was acquired by Tenstreet, via its
financial sponsors Supply Chain Ventures, Spectrum
Equity and Providence Equity Partners, through an LBO
on March 31, 2025 for an undisclosed amount. The
addition of the company's software will enhance
usability and adoption rates among carriers and spur
renewed focus on driver recruiting and retention.

Glaser's Collision Centers

Operator of auto body repair shops catering to commercial and
residential clients. The company offers collision repairs and
related services through four locations, specializes in repairs
for all vehicle makes and models and offers estimates.

The company was acquired by Classic Collision, via its
financial sponsor TPG, through an LBO on March 31,
2025 for an undisclosed amount.

Go Simply Connect

Manufacturer of low-voltage fiber cable products designed for
electrical, audio or visual, and specialty distribution customers.
The company offers industry-standard category cables that are
re-engineered to improve the networking performance
required to support new-generation LAN cable applications,
enabling clients to reduce harmful resistance and improve
signal conductivity.

The company was acquired by Eleconnex, via its
financial sponsor Dunes Point Capital, through an LBO
on March 31, 2025 for an undisclosed amount.




Business Products and Services Deals for March 2025

Company Name

Happilabs

Description

Provider of virtual lab manager services intended to help
scientists in shopping for scientific supplies and equipment.
The company's services include day-to-day purchasing,
managing regulatory framework, financial reporting, and other
related services, enabling clients to access their services for
product knowledge and make informed purchasing decisions
about lab supplies and all the companies who sell them.

Deal Synopsis

The company was acquired by Science Exchange, via its
financial sponsor Waud Capital Partners, through an
LBO on March 31, 2025 for an undisclosed amount.
The acquisition strengthens Science Exchange's ability
to serve biotech and pharmaceutical companies by
deepening procurement expertise and expanding
access to purchasing insights.

Howard Uniform

Distributor of uniforms, footwear, body armor, and tactical
gear intended to serve law enforcement, first responders, and
security professionals. The company offers uniforms to meet
the needs of law enforcement, first responders, and security
professionals, thereby enabling them to perform their duties
safely and efficiently.

The company was acquired by Galls, via its financial
sponsor Charlesbank Capital Partners, through an LBO
on March 31, 2025 for an undisclosed amount.

L3 Harris Technologies (Commercial
Aviation Solutions)

Provider of aviation services based in the United States. The
company offers pilot training, flight data analytics, avionics,
and advanced air mobility products and services, among other
capabilities.

The commercial aviation solutions, a business division
of L3 Harris Technologies, was acquired by TJC through
a $800 million LBO on March 31, 2025.

MegaChem (Distributor/Wholesaler)

Distributor of plastic, glass and metal containers and other rigid
packaging products intended to serve construction, chemical,
automotive, pharmaceuticals, agricultural, food and beverage
and other industries. The company offers pails, drums, plastic
bottles, jugs, caps, closures, plugs and metal cans, ensuring
clients with immediate delivery of in-stock industrial products
and within budget.

The company was acquired by Novvia Group, via its
financial sponsors Kelso & Company and Harvey &
Company, through an LBO on March 31, 2025 for an
undisclosed amount.

Meredith Springfield Associates

Operator of a custom plastic blow molding firm intended to
offer plastic articles to business enterprises. The company
offers plastic bottles, spray bottles, spice bottles, glass
replacement products, candle containers, and freezer packs to
clients, enabling clients to enhance their business operations.

The company was acquired by Precision Concepts
(Mooresville) through an LBO on March, 31, 2025 for
an undisclosed amount.




Company Name

Milacron Holdings

Description

Manufacture and distributor of plastic processing equipment
intended to deliver highly customized equipment, components,
and service to its customers. The company offers a full-line
product portfolio, including hot runner systems, injection
molding, blow molding, and extrusion equipment, enabling
manufacturers in the plastic technology and processing
industry to enhance operational efficiency and product quality.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Bain Capital through a
$287 million LBO on March 31, 2025. The transaction
values the company at an estimated $562.75 million.

Scalar Consulting Group

Provider of multidisciplinary professional engineering
consulting services intended to offer civil engineering,
planning, environmental, and construction services. The
company offers transportation engineering, drainage design,
utility coordination, and construction inspection, enabling
public and private sector clients to complete infrastructure
projects efficiently.

The company was acquired by Gannett Fleming, via its
financial sponsors OceanSound Partners and Churchill
Asset Management, through an LBO on March 31,
2025 for an undisclosed amount.

Structured Cable Products

Manufacturer of low voltage cables and accessories intended
for residential and commercial applications. The company
offers a wide range of products, including patch panels, patch
cords, jacks, wall plates, high-definition multimedia interface
(HDMI) cables, baluns, fiber optic connectors and adapters,
and structured wiring enclosures, enabling clients with reliable
and efficient data transmission, supporting high-bandwidth
applications, and ensuring minimal downtime.

The company was acquired by Eleconnex, via its
financial sponsor Dunes Point Capital, through an LBO
on March 31, 2025 for an undisclosed amount.

Teijin Automotive Technologies

Manufacturer of composite and multi-material technologies
intended to enhance vehicle efficiency through lightweighting.
The company offers proprietary composite formulations and
comprehensive design capabilities, enabling automotive and
heavy truck manufacturers to achieve stringent design and
safety requirements, thereby delivering improved vehicle
performance and environmental sustainability.

The company, a subsidiary of Teijin, was acquired by
Aurelius Group through an LBO on March 31, 2025 for
an undisclosed amount. Aurelius Group will support
new growth opportunities for the standalone
company's business, whose unique, durable
lightweight composite product offering is powertrain
agnostic and hence ideally positioned to meet long-
term demand for Class A and structural vehicle
components.




Company Name

Waste Recycling (Montgomery)

Description

Provider of recycling services intended for commercial and
industrial suppliers. The company reduces waste by removing
paper, plastic, metals, and other recyclables, thereby
minimizing waste hauling and disposal costs.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Circular Services, via its
financial sponsors Microsoft, Nestlé USA, Pepsico,
Starbucks, Unilever United States, Closed Loop
Partners, Brookfield Corporation, SK Group and
Partnership Fund for New York City, through an LBO on
March 31, 2025 for an undisclosed amount.

West Coast Financial

Provider of personalized wealth management and corporate
advisory services intended for individuals, families,
entrepreneurs, and corporations. The company provides one-
on-one guidance and objective advice through a
comprehensive suite of services including investment services,
estate and gift planning, tax planning, insurance planning, and
financial strategies, thereby empowering clients to achieve
long-term financial stability, growth, and intergenerational
wealth transfer.

The company was acquired by Cerity Partners, via its
financial sponsors Genstar Capital, Harvest Partners
and Lightyear Capital, through an LBO on April 31,
2025 for an undisclosed amount.

Auto-Graphics

Developer of library management and resource-sharing
software designed to serve the library industry. The company's
suite of software products includes library automation, patron-
initiated resource sharing, federated search, digital collections
display, and customizable interlibrary loan (ILL), enabling
libraries to efficiently manage their collections, optimize
resource sharing, and improve user experience.

The company, a subsidiary of Agent Information
Software, was acquired by Soutron Global, via its
financial sponsors Atlasview Equity Partners, and
Bloom Equity Partners, through a $12 million LBO on
March 31, 2025. The transaction values the company
at an estimated $12 million. The acquisition is
dedicated to advancing the archive, library, museum,
information management and preservation industries
through innovation and collaboration.
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Company Name

Description

Provider of artificial intelligence events and media services
intended for the business community. The company utilizes
artificial intelligence (Al) technology to unite the global Al
ecosystem through events, media, and resources by gathering

Deal Synopsis

The company was acquired by CloserStill Media, via its
financial sponsor Providence Equity Partners, through
an LBO on March 28, 2025 for an undisclosed amount.

Ai4 . . . - . e
leaders of enterprises from across the industry, government This acquisition bolsters CloserStill Media's presence
organizations, startups, investors, research labs, and open- and reach in the U.S. and marks its first major
source projects, providing clients with an influential arena for |technology event in the region.
idea-sharing.
The company was acquired by StraighterLine, via its
Operator of an online education platform intended for . . pany g Y 8
. . financial sponsor BV Investment Partners, through an
accredited colleges. The company offers dynamic career- ]
. . . . . LBO on March 28, 2025 for an undisclosed amount.
Preppy (Las Vegas) focused training programs, including professional certifications,

designed to help learners upskill, switch careers, or advance in
their current fields.

This acquisition allows the company to reach more
people than ever before, reducing tuition costs while
providing better certification and job skills training.

XO Wealth Management

Provider of consulting services intended for business owners,
corporate executives and money managers. The company
offers alternative investment, financial planning, risk
management and investment assistance, enabling its clients to
enhance their financial decisions and achieve their goals.

The company was acquired by Wealth Enhancement
Group, via its financial sponsors Onex, TA Associates
Management and Primark Capital, through an LBO on
March 28, 2025 for an undisclosed amount.

American Event Services (51,900-square-
foot manufacturing facility in Danville, Il1.)

51,900-square-foot manufacturing facility located in Danville,
Illinois. The facility will be used for HVAC and fluid-handling
equipment.

The manufacturing facility was acquired by American
Event Services, via its financial sponsors First Capital
Partners and Summit Avenue Partners, through an LBO
on March 27, 2025 for an undisclosed amount.

FIT (Synthetic Textiles)

Manufacturer of specialty fibers for textiles and nonwovens.
The company provides specialty single-polymer fibers, solid
and hollow, single-polymer shaped-cross-section fibers, core
bicomponent fibers, segmented splittable bicomponent fibers,
and islands in the sea bicomponent fibers to various sectors in
the textile industry.

The company was acquired by Universal Fiber Systems,
via its financial sponsor H.1.G. Capital, through an LBO
on March 27, 2025 for an undisclosed amount.




Company Name

Hi-Tech Roofing & Sheet Metal

Description

Provider of commercial roofing and repair services on a
contractual basis based in Lakeworth, Florida. The company
offers services including roof maintenance, roof restoration,
solar roofing, leak repairs, new construction, and other related
services.
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Deal Synopsis

The company was acquired by PAX Services Group, via
its financial sponsor New State Capital Partners,
through an LBO on March 27, 2025 for an undisclosed
amount.

Invoke Tax Partners

Operator of a tax savings consulting firm intended to serve
clients within a variety of industries including commercial real
estate, manufacturing, energy, leasing, telecommunications,
and distribution. The company offers state and local agile tax
services to corporations across the nation, thereby alleviating
clients' tax burden, enhancing their bottom line, and bolstering
their investment.

The company was acquired by Baker Tilly, via its
financial sponsors Hellman & Friedman and Valeas
Capital Partners, through an LBO on March 27, 2025
for an undisclosed amount. This acquisition enhances
Baker Tilly's capabilities in real estate and business
personal property tax, sales and use tax and severance
tax.

J&J Transportation Consultants

Provider of transportation and logistics services designed to
meet diverse shipping needs. The company offers tailored
services, warehousing, and cross-docking services at multiple
locations, enabling businesses to receive reliable and efficient
support for their transportation requirements.

The company was acquired by Neace Ventures through
an LBO on March 27, 2025 for an undisclosed amount.

Reliance Fall Protection

Manufacturer of fall protection systems and equipment
intended to ensure safety for workers in hazardous
environments. The company's products include harnesses,
lanyards, and horizontal systems, vertical systems, thereby
keeping people safe while keeping the cost of ownership
affordable.

The company was acquired by SureWerx, via its
financial sponsor Partners Group, through an LBO on
March 27, 2025 for an undisclosed amount.

Thoroughbred Transportation

Operator of a logistics company based in Louisville, Kentucky.
The company provides transportation and supply chain
solutions to efficiently manage the movement of goods.

The company was acquired by Talon Logistics, via its
financial sponsor Neace Ventures, through an LBO on
March 27, 2025 for an undisclosed amount.




Company Name

Access Global Group

Description

Provider of information technology (IT) consulting services
catering to medium-sized businesses. The company offers
implementation and integration of sales and marketing tools,
post-implementation support, and ongoing maintenance
services, enabling clients to optimize data for Al readiness,
navigate complex regulatory landscapes, and bridge the gap
between technical implementation and business strategy.
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Deal Synopsis

The company was acquired by Rockbridge Growth
Equity through an LBO on March 26, 2025 for an
undisclosed amount.

All Glass & Windows

Provider of impact-resistant glass and installation services
intended for contractors and builders, residential, commercial,
and retail customers. The company offers a wide range of
products including storefront glass, glass curtain wall systems,
aluminum doors and hardware, casement windows, and glass
handrails, thereby supporting the new construction,
replacement, and remodeling needs of its customers.

The company was acquired by Cross Rapids Capital
through an LBO on March 25, 2025 for an undisclosed
amount. As a result of the transaction, the company
was recapitalized.

Brokers Edge

Operator of an insurance marketing agency intended to serve
independent advisors. The company specializes in the
development, marketing, and distribution of traditional fixed
annuities, fixed indexed annuities, and life insurance products.

The company was acquired by Simplicity Financial
Marketing Holdings, via its financial sponsors
Dragoneer Investment Group and SkyKnight Capital,
through an LBO on March 26, 2025 for an undisclosed
amount.

CHIV

The data center offers access to critical infrastructure and
connectivity on seven acres currently zoned for data center
use.

The data center site was acquired by T5 Data Centers,
via its financial sponsor ICONIQ Growth, through an
LBO on March 26, 2025 for an undisclosed amount.




Company Name

Gulf Coast Fire & Integration

Description

Provider of fire alarm, radio enhancement, area of refuge,
security, and nurse call systems intended to ensure the safety
of people and critical assets. The company specializes in the
design, engineering, installation, service, and maintenance of
fire alarms, radio enhancement (BDA/DAS), area of refuge,
security, and nurse call systems and caters to a wide range of
facilities, including airports, commercial buildings, healthcare
institutions, and educational facilities, providing clients with
comprehensive safety and security measures.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Al Fire, via its financial
sponsors TruArc Partners and Blackstone, through an
LBO on March 26, 2025 for an undisclosed amount.

Keystone Energy & Power

Provider of electrical contracting services intended to deliver
electrical installations for large-scale residential construction
projects. The company offers precision and reliability for large-
scale residential developments, thereby enabling builders to
efficiently outfit new homes with the necessary electrical
systems for modern living.

The company was acquired by Del-Air Heating and Air
Conditioning, via its financial sponsor Astara Capital
Partners, through an LBO on March 26, 2025 for an
undisclosed amount.

M.C. Tank Transport

Provider of liquid bulk transportation services and fleet
services based in West Chester, Ohio. The company offers tank
services, leasing, intermodal, customized fleet, and
maintenance, thereby helping clients meet their trucking needs
for bulk chemical transportation.

The company was acquired by Kenan Advantage
Group, via its financial sponsor OMERS Private Equity,
through an LBO on March 26, 2025 for an undisclosed
amount.

MSI Express

Provider of contract packaging and manufacturing services
intended primarily for shelf-stable human and pet food. The
company serves national brands with a wide breadth of
contract packaging services, such as touching, bagging, stand-
up pouching, filling, lidding, bundle wrapping, flow wrapping
and blisters, thereby enabling clients with innovative products
to save time and money while protecting their brand.

The company was acquired by Nonantum Capital
Partners through an LBO on March 26, 2025 for an
undisclosed amount.




Company Name

Orcus Fire & Risk

Description

Provider of fire protection engineering and risk consulting
services intended for oil and gas, power generation,
healthcare, mining, hospitality and other industries. The
company specializes in engineering, design, procurement and
installation management focused on services including fire
protection, process safety, risk management, risk modeling,
and emergency response, enabling clients to protect their lives,
property and assets.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Bluejack Fire Holdings,
via its financial sponsor Agellus Capital, through an LBO
on March 26, 2025 for an undisclosed amount.

PeopleKeys

Developer of a behavioral assessment system intended to
serve the organizations. The company's system integrates
validated instruments to assess workplace competencies,
identify strengths and limitations, and deliver targeted training,
enabling organizations to enhance team performance, improve
personal motivation, and optimize hiring, training, and
retention strategies.

The company was acquired by Pryor Learning
Solutions, via its financial sponsors Trive Capital and
Epic Partners, through an LBO on March 26, 2025 for
an undisclosed amount.

Potter's Potties

Provider of portable sanitation services intended to provide
clean and hygienic portable toilets and restroom trailers for
events and construction sites. The company offers portable
sanitation solutions, including standard units, handicap units,
thereby enabling clients to ensure cleanliness and convenience
at various locations.

The company was acquired by ProSite Services, via its
financial sponsor RF Investment Partners, through an
LBO on March 26, 2025 for an undisclosed amount.

Spangler Environmental

Provider of environmental consulting services intended to
serve land developers, realtors, financial institutions, civil
engineers, architects, attorneys, and government agencies. The
company specializes in regulatory compliance, risk
management, and ecological services for the development and
infrastructure sectors, thereby offering clients results on time
and on budget, with personal attention to their needs.

The company was acquired by Earth Systems, via its
financial sponsor Palm Beach Capital, through an LBO
on March 26, 2025 for an undisclosed amount.




Company Name

Archline Service Partners

Description

Operator of an investment and partnership company intended
to acquire stakes in companies involved in roofing services. The
company engages in residential and commercial roofing and
related exterior services by investing in high-performing
companies, providing them with the resources, strategic
guidance, and capital they need to grow their businesses.

Business Products and Services Deals for March 2025

Deal Synopsis

The company received an undisclosed amount of
development capital from LO3 Capital on March 25,
2025. The financing is intended to be used for the
acquisition of Premiere Roofing. The transaction was
supported by debt financing.

Becker Aviation

Supplier of aviation and ground fueling equipment and
accessories intended to support the fueling team in boosting
uptime. The company offers a comprehensive range of
products, including nozzles, filtration equipment, couplers and
hydrant valves, among other parts and accessories, making it
easier for ground fuelers to get the right product, when they
need it, nationwide.

The company was acquired by SkyMark Refuelers, via
its financial sponsor Sky Island Capital, through an LBO
on March 25, 2025 for an undisclosed amount.

Bio-Response Solutions

Manufacturer of alkaline hydrolysis systems and bio-waste
effluent decontamination systems intended for various
industries, including scientific, agricultural, and funeral sectors.
The company's Aquamation segment utilizes state-of-the-art
alkaline hydrolysis technology to provide an environmentally
friendly alternative to flame cremation, while its Scientific
segment delivers innovative sterilization equipment for
biological waste management, thereby enabling clients to
ensure safety, efficiency, and environmental responsibility in
bio-waste treatment.

The company was acquired by 3 Boomerang Capital
through an LBO on March 25, 2025 for an undisclosed
amount.

Boogie Board

Manufacturer of reusable writing and creativity products
intended to redefine writing through technology and design.
The company offers liquid crystal technology-based writing
tablets, kids' toys, and stationery products, enabling individuals
across all ages to communicate, learn, play, and work with an
eco-friendly and innovative alternative to paper.

The business division of Kent Displays, was acquired by
Buffalo Games, via its financial sponsors Mason Wells
and PNC Mezzanine Capital, through an LBO on March
25, 2024 for an undisclosed amount.




Business Products and Services Deals for March 2025

Company Name

Brody Allen Exteriors

Description

Provider of roofing and exterior services on a contractual basis
intended to serve the community around Lake St. Louis,
Missouri. The company offers services including roof
replacement, roof repair, siding, gutters, storm damage, and
other related services, thereby meeting clients' specific roofing
needs.

Deal Synopsis

The company was acquired by Ridgeline Roofing &
Restoration, via its financial sponsors Bertram Capital
and Everberg Capital, through an LBO on March 25,
2025 for an undisclosed amount.

Cenergy Power (Solar Gardens in Zion and
Kankakee, United States)

A 9 megawatt (MW) solar garden located in Zion and Kankakee
County, United States.

The solar garden of Cenergy Power was acquired by
Standard Solar, via its financial sponsor Brookfield
Renewable Partners, through an LBO on March 25,
2025 for an undisclosed amount.

Drape Kings

Provider of drape rental services intended for events and
productions. The company offers a variety of drapery options,
including pipe and drape, kabuki drops, swagging, and ceiling
treatments and they also provide installation and removal
services, as well as consultation and design services, thereby
providing draperyl services that are both functional and visually
easy configured to meet any event needs.

The company was acquired by Quest Events, via its
financial sponsor TZP Group, through an LBO on March
25, 2025 for an undisclosed amount.

Kirkland Sales

Manufacturer of custom foam products intended to serve
aerospace and defense, military and armed forces,
manufacturing, electronics, construction, and government
sectors. The company offers protective packaging, foam
cushioning or padding, foam letters or architectural shapes,
foam insulation board, case inserts, filtration foam, gasket
materials, and various other foam requirements, thereby
delivering products as per customers' specifications.

The company was acquired by Conner Industries, via
its financial sponsors Mathers Associates, Argentum
and Bluff Point Associates, through an LBO on March
25, 2025 for an undisclosed amount. The acquisition
enables Conner Industries to expand its market share
as an integrated transportation packaging provider,
combining wood, foam, plastics, and corrugate
components.
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Company Name

Mosaic Learning

Description

Developer of eLearning software intended for businesses
seeking growth. The company offers software as a service
(SaaS) suite, combobulate, delivers learning management,
event management, and member engagement services
through web and mobile applications, virtual reality,
augmented reality, and gamification, enabling unions, training
funds, and corporate organizations to improve collaboration,
knowledge retention, and operational efficiency.

Deal Synopsis

The company was acquired by Banyan Software, via its
financial sponsors Ares Capital, Norwest Venture
Partners, Pacific Lake and Rock Creek Capital, through
an LBO on March 25, 2025 for an undisclosed amount.

Premiere Roofing (United States)

Provider of residential and commercial roofing services,
intended to offer roofing services and superior customer
service. The company offers repairs, replacements, and new
installations, thereby enabling durable and reliable roof
protection for residential and commercial clients.

The company was acquired by Archline Service
Partners, via its financial sponsors Colmont Group and
LO3 Capital, through an LBO on March 25, 2025 for an
undisclosed amount.

Progressive Protection Security Systems

Provider of home and business security services across Central
Texas. The company offers full-service security, fire, access
control, automation, and low voltage services, thereby helping
in installing, upgrading, or switching security systems.

The company was acquired by RapidFire Safety &
Security, via its financial sponsor Concentric Equity
Partners, through an LBO on March 25, 2025 for an
undisclosed amount.

Shearer & Associates

Provider of facility and security engineering services intended
for government clients. The company's services include design
and construction management, electromagnetic pulse
protection, project management, electronic and physical
security systems engineering, and cybersecurity engineering,
thereby enabling access to secure services to its clients.

The company was acquired by Risk Mitigation
Consulting, via its financial sponsors Anacapa Partners,
Futaleufu Partners, Hunter Search Capital, Trilogy
Search Partners and WSC & Company, through an LBO
on March 25, 2025 for an undisclosed amount.

Wealth Architects

Provider of financial advisory services intended to guide
individuals and businesses in building, managing, and
protecting their wealth. The company offers tailored advice,
investment strategies, and risk management services, thereby
enabling clients to achieve long-term financial security.

The company was acquired by Envest through an LBO
on March 25, 2025 for an undisclosed amount.




Business Products and Services Deals for March 2025

Company Name

ALM Global

Description

Provider of media and information services intended to serve
the legal, commercial real estate, benefits, consulting,
insurance, and financial services industries.

The company offers proprietary data, surveys, and rankings as
well as comprehensive analysis, enabling its clients to make
informed decisions based on in-depth observations.

Deal Synopsis

The company was acquired by Law Business Research,
via its financial sponsor Intermediate Capital Group
and Levine Leichtman Capital Partners, through an LBO
on March 24, 2025 for an undisclosed amount.

BayBridge Capital Group (Retirement
Services Division)

Provider of retirement services intended to serve clients. The
company specializes in delivering tailor-made retirement
solutions, enabling businesses to offer comprehensive and
effective retirement plans that enhance employee satisfaction
and retention.

The retirement services division of BayBridge Capital
Group was acquired by OneDigital, via its financial
sponsors New Mountain Capital and Onex, through an
LBO on March 24, 2025 for an undisclosed amount.

Criterion Labs

Provider of gas line testing services intended for the
technology industry and semiconductor manufacturers. The
company offers environmental consulting, laboratory testing,
environmental training, and inspection, thereby assisting
occupational and environmental needs.

The company was acquired by FST Technical Services,
via its financial sponsor Brightwood Capital Advisors,
through an LBO on March 24, 2025 for an undisclosed
amount.

Drake's Creek Stone

A stone quarry in Franklin, Kentucky. The stone quarry provides
a range of crushed stone products and materials for
construction and industrial applications..

The stone quarry of Charles Deweese Construction,
was acquired by Armada Materials, via its financial
sponsor Kelso & Company, through an LBO on March
24, 2025 for an undisclosed amount.




Company Name

Endeavor

Description

Endeavor Group Holdings Inc is an entertainment and sports
company. The company owns and operates sports and
entertainment properties, including UFC and WWE through its
majority ownership of TKO, produces and distributes sports
and entertainment content, owns and manages exclusive live
events and experiences, and represents top sports,
entertainment, and fashion talent, as well as blue chip
corporate clients. Its reportable segments are Owned Sports
Properties, Events, Experiences & Rights, and Representation.
Maximum revenue is generated from its Owned Sports
Properties segment, which is comprised of a portfolio of sports
and entertainment properties, including UFC, WWE, PBR, and
Euroleague. Geographically, it derives key revenue from the
United States.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Silver Lake, Lexington
Partners, DFO Management, Goldman Sachs Asset
Management, CPP Investments, Mubadala Investment
Company and Mr. Mark Shapiro, Mr. Patrick Whitesell
and Mr. Ariel Emanuel through a $13 billion public-to-
private LBO on March 24, 2025. The transaction values
the company at an estimated $25 billion. The
transaction was supported by debt financing.

FA Engineering (United States)

Provider of custom engineering services designed to meet the
unique needs of clients across various industries. The company
offers engineering services, including mechanical,
civil/structural, electrical, environmental, and surveying
services, thereby enabling businesses across diverse sectors to
execute projects effectively while ensuring clear
communication and efficient management throughout.

The company was acquired by Salas O'Brien Engineers,
via its financial sponsor Blackstone, through an LBO on
March 24, 2025 for an undisclosed amount.

LocalFactor

Developer of multi-platform advertising technology designed
for brands and agencies. The company offers end-to-end
solutions such as a simplified stack for multichannel media
buying, privacy preservation, audience data, custom creative
and formats, expert campaign management and optimization,
unified insights and reporting, and more, enabling scalable,
privacy-compliant audience development and consistent
targeting across all channels, devices, and media tactics.

The company was acquired by Viamedia, via its
financial sponsor Lake Capital, through an LBO on
March 24, 2025 for an undisclosed amount. The
acquisition combines Viamedia's extensive
infrastructure with the company's data-driven
targeting and programmatic expertise to deliver more
scalable, privacy-compliant ad solutions for brands and
agencies.




Company Name

Quality First Air Conditioning

Description

Provider of air conditioning services intended to ensure
optimal indoor comfort and air quality for residential and
commercial clients. The company specializes in air conditioning
system repairs, replacements, preventative maintenance
programs, and indoor air quality, thereby providing clients with
reliable services for their heating and cooling needs.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Seacoast Service
Partners, via its financial sponsor White Wolf Capital
Group, through an LBO on March 24, 2025 for an
undisclosed amount.

Residence Inn Peoria

A hotel in Peoria, Illinois. The hotel has 66 rooms.

The hotel of Marriott International was acquired by
Agrani Ventures and Prominence Hospitality Group for
an undisclosed amount on March 24, 2025.

Samex Environmental Services

Provider of hazardous waste recycling services intended to
promote environmental sustainability through innovative
waste management. The company specializes in solvent
distillation, flammable liquids fuel blending, and flammable
solids recycling, utilizing advanced technologies to transform
hazardous waste into reusable products or alternative fuels,
thereby providing industries with sustainable waste
management options that conserve natural resources and
reduce environmental impact.

The company was acquired by VLS Environmental
Solutions, via its financial sponsor | Squared Capital,
through an LBO on March 24, 2025 for an undisclosed
amount.

Votaw Precision Technologies

Manufacturer of flight components intended to serve
spaceflight, aerospace, defense and commercial end markets.
The company offers complex mission-critical aerospace and
flight hardware, inclusive of large-scale machined parts,
assemblies and tools.

The company, a subsidiary of Doerfer Companies, was
acquired by Cerberus Capital Management through an
LBO on March 24, 2025 for an undisclosed amount.

Adco Manufacturing

Manufacturer of packaging machinery and systems intended to
serve various industries like food and pharmaceuticals for
efficient end-of-line solutions. The company provides a
versatile range of machinery such as cartons, sleeves, and
robotic case packers, featuring innovative designs that ensure
safety, reliability, and flexibility, enabling clients to optimize
their packaging processes and improve operational efficiency.

The company was acquired by Massman Automation
Designs, via its financial sponsor Granite Partners,
through an LBO on March 21, 2025 for an undisclosed
amount.




Business Products and Services Deals for March 2025

Company Name

Occidental Petroleum (Denver Julesburg
Basin Assets)

Description

250,000 net royalty acres of Denver Julesburg Basin located in
Denver, Colarado.

Deal Synopsis

An asset of Occidental Petroleum was acquired by Elk
Range Royalties via its financial sponsor, NGP Energy
Capital Management, through a $905 million LBO on
March 24, 2025. The acquisition includes an attractive
mix of current production, near-term activity through
DUCs, and long-term growth through undeveloped
upside.

Pat Gray Collision Center

An auto body repair and painting center located in Midland,
Texas.

The repair center was acquired by Classic Collision, via
its financial sponsor TPG, through an LBO on March 21,
2025 for an undisclosed amount.

Platinum Collision Center (Texas)

An auto body repair and painting center in Midland, Texas.

The repair center was acquired by Classic Collision, via
its financial sponsor TPG, through an LBO on March 21,
2025 or an undisclosed amount.

Workpack (Business/Productivity
Software)

Developer of construction data software designed to
accelerate cost-estimating workflows. The company's platform
integrates scheduling, task management, document control,
and communication tools, featuring real-time updates,
automated reporting, and customizable workflows, enabling
construction project managers and teams to enhance
collaboration, improve efficiency, and reduce project delays.

The company was acquired by Beck Technology, via its
financial sponsor Pamlico Capital, through an LBO on
March 21, 2025 for an undisclosed amount. This
acquisition boosts value for Beck Technology's
customers and opens doors for Al to streamline other
inefficiencies.

Aucera

Provider of teleservices and outsourcing services intended to
offer multi-channel customer and sales services. The company
provides omnichannel support, sales, and back-office
operations, thus helping clients increase sales, build their
customer loyalty, and make their call center operations more
efficient and cost-effective.

The company was acquired by ResultsCX, via its
financial sponsor ChrysCapital, through an LBO on
March 20, 2025 for an undisclosed amount. This
acquisition strengthens the core healthcare vertical at
ResultsCX while expanding presence in other sectors.




Company Name

East Coast Emergency Lighting

Description

Distributor of emergency vehicle products based in Millstone,
New Jersey. The company offers products from various
manufacturers, including whelen engineering, pro-gard
products, and havis products, thereby providing the best in
emergency vehicle products.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Lehr Automotive, via its
financial sponsor Broadwing Capital Management,
through an LBO on March 20, 2025 for an undisclosed
amount.

EcoEngineers

Operator of consulting, audit, and advisory firm intended to
focus on the energy transition. The company offers services
such as advising the commercial launch of a new carbon offset
project, implementing a methane capture plan at oil and gas
sites or a large dairy operation, evaluating the potential of
carbon sequestration at an ethanol mill, and more, thereby
helping clients stay informed, measure emissions, make
investment decisions, maintain compliance, and manage data
through the lens of carbon accounting.

The company was acquired by LRQA, via its financial
sponsor Goldman Sachs Asset Management, through
an LBO on March 20, 2025 for an undisclosed amount.

EfficientCME

Provider of clinician-centered continuing medical education
(CME) services catering to healthcare professionals. The
company specializes in the development and distribution of
relevant medical education focused on neurology, psychiatry,
and oncology, thereby aligning with the needs, professional
demands, and lifestyles of today's clinicians.

The company was acquired by KnowFully Learning
Group, via its financial sponsor NexPhase Capital,
through an LBO on March 20, 2025 for an undisclosed
amount. This acquisition strengthens the KnowFully
Medical Education (KME) Division, which includes CME
Outfitters (CMEQ) and Creative Educational Concepts
(CEC).

Foundry (Market Intelligence)

Provider of market intelligence data and services intended to
assist customers in making fact-based technology decisions
aligned with their business objectives. The company offers
research, data, advisory, marketing technologies, and
marketing services, thereby helping technology marketers and
agencies drive awareness and achieve their objectives by
engineering the right combination of media systems.

The company, a subsidiary of IDG Capital, was acquired
by Regent through an LBO as of March 20, 2025 for an
undisclosed amount.




Company Name

Juniper Fire and Cascade Fire

Description

Provider of fire protection services in Bend, Oregon. The
company offers fire extinguisher services, fire suppression
systems, backflow testing, fire sprinklers, and more for
commercial kitchens, offices, buildings, and businesses, as well
as industrial and special hazards, and is an authorized dealer
and installer for various fire protection equipment and
systems.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Performance Systems
Integration, via its financial sponsor The Riverside
Company, through an LBO on March 20, 2025 for an
undisclosed amount.

Mecanica Scientific Services

Provider of forensic accident reconstruction, crash scene
documentation, and vehicle data analysis services intended to
support legal professionals, insurance companies, and public
safety agencies. The company offers services such as event
data recorders and forensic 3D animation, enabling legal
professionals and insurance companies to accurately document
and analyze accidents for legal and safety purposes.

The company was acquired by Alpine Intel, via its
financial sponsors New Mountain Capital and Carousel
Capital, through an LBO on March 20, 2025 for an
undisclosed amount.

Noria (Tulsa)

Provider of lubrication and oil analysis process services
intended to help organizations improve machine reliability. The
company offers a wide range of services such as lubrication
program development, general consulting, ascend assessment,
lubricant selection optimization, and filter testing, enabling
industrial maintenance professionals to enhance their skills and
optimize equipment performance

The company was acquired by Mobius Institute, via its
financial sponsor Battery Ventures, through an LBO on
March 20, 2025 for an undisclosed amount.




Company Name

Stratum Consulting Partners

Description

Operator of an EAM (Enterprise Asset Management) consulting
firm intended to help clients optimize the delivery and
performance of their EAM software and physical assets. The
company offers a variety of services, including EAM
implementation and integration, asset management process
improvement, data migration and cleansing, change
management, and training and support, enabling its clients to
gain insights into their EAM performance and identify areas for
improvement.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Total Resource
Management, via its financial sponsors 424 Capital,
Eagle Private Capital and Plexus Capital, through an
LBO on March 20, 2025 for an undisclosed amount. By
integrating the company's deep expertise in HXGN
EAM, Total Resource Management expands its ability
to provide data-driven insights and transformative
asset management strategies across multiple platforms
and industries, helping organizations optimize asset
performance, enhance operational efficiency, and
achieve sustainable business outcomes.

Teligence Partners

Provider of voice, data, cloud, IT, and advisory services
intended for enterprise organizations. The company offers
integrated communication, data management, cloud solutions,
and expert guidance, enabling enterprise organizations to
optimize operations and enhance productivity.

The company was acquired by Blue Mantis, via its
financial sponsor Recognize Partners, through an LBO
on March 20, 2025 for an undisclosed amount.

Bar Keepers Friend

Manufacturer and distributor of cleaning products intended to
serve for both commercial and personal use. The company
offers a range of cleaning products for use in the kitchen,
bathroom, garage, and outdoors like cleansing powder,
cookware cleanser, microfiber cloth, foam spray and more,
enabling clients to get affordable products at a reasonable
rate.

The company was acquired by Forward Consumer
Partners through an LBO on March 19, 2025 for an
undisclosed amount. Balance Point Capital also
participated in this round.




Business Products and Services Deals for March 2025

Company Name

Clearwater Engineering

Description

Manufacturer of complex aerospace parts and precision
assemblies intended for clients in the United States. The
company provides NC programming and engineering services
including CATIA V5 & V4 as well as Vericut capabilities and also
provides all the tools required for resource planning with shop
floor scheduling, capacity planning, purchasing, inventory and
material as well as vendor process orders, contract
administration, engineering planning with multiple BOM levels
for complex assembly and of course accounting.

Deal Synopsis

The company was acquired by Applegate EDM, via its
financial sponsors CIC Partners and Juniper Capital
Management, through an LBO on March 19, 2025 for
an undisclosed amount.

Elliott Bay Capital Trust (Medical Office
Building in Georgetown, Texas)

A medical office building located in Georgetown, Texas. The
8,680-square-foot facility was purpose-built for orthopedic
services.

The medical office building was acquired by Elliott Bay
Capital Trust and Pantheon on March 19, 2025 for an
undisclosed amount.

Gavitt Wire & Cable Co.

Manufacturer of custom cables, wires, and cords. The company
makes a line of products that includes coil cords, Superflex,
multi-conductor, single conductors, and other specialties
providing customers in markets, such as aerospace,

biomedical, geophysical, mil-spec, communications,
entertainment, instrumentation, and avionics especially those
demanding unusual flexibility and flex-life with made-to-order
products.

The company was acquired by Weinberg Capital Group
through an LBO on March 19, 2025 for an undisclosed
amount.

Intrepid (Huntsville)

Provider of services and technologies in the federal
marketplace based in Huntsville, Alabama. The company's core
capabilities include aviation, missiles, tactical innovation,
experimentation lab, financial management, business analysis,
missile defense, and other related services, thereby helping
clients by delivering engineering and technical support,
program management, and contract execution.

The company was acquired by Systems Planning &
Analysis, via its financial sponsor Arlington Capital
Partners, through an LBO on March 19, 2025 for an
undisclosed amount.




Company Name

London Alley Entertainment

Description

Operator of a creative content and production studio based in
Los Angeles, California. The company specializes in music
videos and production, commercials, creative content,
photography, live events, and branded content and
partnerships, thereby providing a cross-cultural intersection of
music and film serving a diverse range of clients.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by VICE Media, via its
financial sponsors Fortress Investment Group, Savage
Ventures, Soros Fund Management and Monroe
Capital, through an LBO on March 19, 2025 for an
undisclosed amount.

Pinto Service

Provider of commercial industrial waste management and
handling services intended to serve businesses. The company
offers services including roll-off services, weekly garbage
pickup, recycling collection, removal of bulky items, roll-off
containers, and other related services, thereby helping create a
sustainable world by managing waste responsibly.

The company was acquired by Interstate Waste
Services, via its financial sponsors Littlejohn & Co., O-
Corp Investments and Ares Management, through an
LBO on March 19, 2025 for an undisclosed amount.

Proxi Dental Staffing

Provider of dental staffing services intended to provide tailored
staffing support to dental offices and practitioners. The
company offers flexible staffing options, including long-term
locums, short-term locums, and permanent opportunities,
enabling dental practices and healthcare organizations to
access top-notch practitioners, ensuring seamless service
delivery.

The company was acquired by Oak Healthcare Staffing,
via its financial sponsor Regal Healthcare Capital
Partners, through an LBO on March 19, 2025 for an
undisclosed amount.

AMOpportunities

Provider of clinical and research internship programs intended
to connect international medical students with clinical training
opportunities. The company offers in-person and virtual clinical
experiences, facilitating access to training sites, enabling
international medical students to gain essential skills and
improve their residency match rates, share and discuss medical
topics, read case studies, create projects to enhance their
knowledge and address the healthcare workforce shortage.

The company was acquired by AIM Equity Partners
through an LBO on March 18, 2025 for an undisclosed
amount.




Business Products and Services Deals for March 2025

Company Name

Bluestar Auto Movers

Description

Provider of automotive shipping services intended for
transport professionals and customers. The company offers
vehicle logistics, remarketing services, privately owned
vehicles, enclosed shipping, and international shipping, thereby
offering clients a simplified approach to auto transport.

Deal Synopsis

The company was acquired by Acertus, via its financial
sponsor Tailwind Capital, through an LBO on March 18,
2025 for an undisclosed amount.

Building Material Supply

Distributor of architectural specialty building products,
including access panels, lockers, fire protection systems, and
washroom accessories, intended to meet the needs of
commercial construction projects. The company offers building
construction services, thereby enabling contractors,
universities, hospitals, and other organizations to complete
projects on time with quality solutions.

The company was acquired by The Cook & Boardman
Group, via its financial sponsors Benefit Street
Partners, Littlejohn & Co., and Platinum Equity,
through an LBO on March 18, 2025 for an undisclosed
amount.

CLIENTSFirst Consulting

Operator of a consulting firm based in Atlanta, Georgia. The
company provides marketing technology consulting, data
quality services, and outsourced marketing technology
resources, thereby helping firms enhance their marketing and
business development efforts.

The company was acquired by Harbor Global, via its
financial sponsor Renovus Capital Partners, through an
LBO on March 18, 2025 for an undisclosed amount.

Club Pilates (Six Studios in Minnesota,
United States)

A portfolio of six studios located in Minnesota, United States.

The Studios of Club Pilates was acquired by Riser
Fitness, via its financial sponsor Fortress Investment
Group, through an LBO on March 18, 2025 for an
undisclosed amount.

Crunch Holdings (Four Fitness gyms in
Mississippi and two in Florida, United
States)

A portfolio of six crunch fitness gyms is located in Florida and
Mississippi, United States.

The locations of Crunch Holdings was acquired by JF
Fitness of North America on March 18, 2025 for an
undisclosed amount.

Idsi

Manufacturer of RF and microwave amplifiers and amplifier-
based subsystems intended to support Department of Defense
missions, including communications, electronic warfare, and
tactical data link applications. The company offers amplifier-
based subsystems, thereby enabling high-power amplification
solutions to enhance communications, electronic warfare, and
tactical operations.

The company, a subsidiary of Crescend Technologies,
was acquired by Frontgrade via its financial sponsor
Veritas Capital, through an LBO on March 18, 2025.




Company Name

Intellirent

Description

Provider of test equipment rental services intended for
electrical engineers, technicians, and project managers in
power generation, grid modernization, data center expansion,
and industrial maintenance. The company offers an expansive
fleet of meticulously maintained equipment, coupled with
expert technical assistance and proactive logistical support,
enabling clients to deploy equipment when and where needed
in the most cost-effective manner.

Business Products and Services Deals for March 2025

Deal Synopsis

The company, a subsidiary of Electro Rent, was
acquired by Sandbrook Capital through an LBO on
March 18, 2025, for an undisclosed amount. This
investment Sandbrook Capital's strategy of partnering
with market-leading companies to accelerate their
growth and to enable the continued modernization
and resiliency of the electric grid, at a time when the
power sector is under immense pressure.

Jaffe Holden Acoustics

Provider of acoustic design services intended to create optimal
auditory experiences for performing arts, educational, and
cultural spaces. The company offers pre-design to post-
opening tuning and commissioning services, utilizing innovative
technology and engineering tools, enabling clients in these
sectors to enhance sensory experiences and improve the
functionality of their spaces.

The company was acquired by Trinity Consultants, via
its financial sponsors Ardian and Oak Hill Capital,
through an LBO on March 18, 2025 for an undisclosed
amount.

OTR Fleet Service

Provider of fleet maintenance and repair services intended for
commercial vehicle owners. The company offers preventative
maintenance, diagnostics, repairs, and roadside assistance,
enabling fleet operators to minimize downtime, reduce
operating costs, and ensure the reliability of their vehicles.

The company was acquired by FleetPride, via its
financial sponsors American Securities and ACE &
Company, through an LBO on March 18, 2025 for an
undisclosed amount.

ProActive Pest Management

Provider of pest control services intended to protect homes
and businesses from pests. The company offers residential and
commercial pest control services, enabling clients to maintain a
pest-free environment.

The company was acquired by Greenix, via its financial
sponsors Nilsen Ventures, Riata Capital Group and
Brookside Equity Partners, through an LBO on March
18, 2025 for an undisclosed amount.

Renewable Power Producers

Operator of a landfill gas to pipeline quality renewable natural
gas facility based in Lawrence, Kansas. The company utilizes
gas purification technology and high-efficiency processes,
providing utility companies and energy suppliers with pipeline-
quality renewable natural gas, contributing to a cleaner and
more sustainable energy future.

The company, a subsidiary of Enerdyne Power
Systems, was acquired by Sagepoint Energy, via its
financial sponsor Ares Management, through an LBO
on March 18, 2025 for an undisclosed amount.




Company Name

Solmetex

Description

Manufacturer of amalgam separators intended for water
treatment and management. The company specializes in water
chemistry, process engineering and chemical separation
science and offers waste management products and services
through processes and systems that remove mercury from the
waste streams, enabling dental offices to run their practices
safely.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by AGIC Group through an
LBO on March 18, 2025 for an undisclosed amount.
The transaction was supported by an undisclosed
amount of debt financing.

Spidexx (Milwaukee, Wisconsin)

Operator of a pest management company intended to serve
residential and commercial properties. The company offers
customized treatment plans and free pest activity inspection.

The business division of Spidexx was acquired by
Greenix, via its financial sponsors Riata Capital Group,
Brookside Equity Partners and Nilsen Ventures,
through an LBO on March 18, 2025 for an undisclosed
amount.

Stem (Financial Software)

Operator of a music distribution and payments platform
intended to simplify the music industry for artists and their
teams. The company's platform allows artists to distribute their
music to all major streaming platforms, get paid directly and on
time and track their performance data in one place, enabling
artists to obtain a variety of tools to manage their careers,
including royalty splits, advances and marketing support.

The company was acquired by Concord Music, via its
financial sponsors Great Mountain Partners and Apollo
Global Management, through a $50 million LBO on
March 18, 2025.

Sylvan Group

Provider of industrial pipe installation, fabrication and turbine
contracting services to automotive, energy, government,
education, water treatment and pharmaceutical industries. The
company offers design, planning, installation, maintenance,
millwright and rigging and repair of industrial pipes, enabling
clients to have access to dependable piping solutions
throughout the United States and Canada.

The company was acquired by E-3 Technical Solutions,
Blue Point Capital Partners, and Andreessen Horowitz
through an LBO on March 18, 2025 for an undisclosed
amount.

The Mannakee Group

Provider of software development tools intended for
government clients. The company specializes in business
process design, automation, re-engineering, customization,
workflow design, cloud architecture and full-stack custom web,
thereby clients to leverage technology to work effectively.

The company was acquired by Redhorse, via its
financial sponsor Blue Delta Capital Partners, through
an LBO on March 18, 2025 for an undisclosed amount.




Company Name

2G Engineering

Description

Manufacturer subsea linear and rotary actuators and
engineering design services intended for sub-sea defense and
oil and gas industries. The company offers deep-sea linear and
rotary actuators, power supplies, battery power management
systems, and generators also providing circuit design, software,
mechanical design, analysis, industrial automation, and system
integration for applications ranging from deep sea oil and gas
production to hybrid automotive and battery technology.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Everaxis, via its financial
sponsors Capza and Naxicap Partners, through an LBO
on March 17, 2025 for an undisclosed amount.

NetWitness

Provider of network threat intelligence and real-time network
forensics software intended for governments, financial
institutions, and large enterprises worldwide. The company's
software offers network content analysis methods, risk
verification and determination methods, incident response,
data leakage and content monitoring, and compliance services,
enabling firms to detect threats, investigations, and responses.

The company, a subsidiary of RSA Security was
acquired by PartnerOne, through an LBO on March 17,
2025 for an undisclosed amount.

Plant Based World Expo

Operator of a plant-based event organizer firm intended to
serve food service professionals, retailers, distributors, buyers
and brokers. The company's platform specializes in connecting
and empowering businesses within the global supply network,
thereby enabling them to successfully develop, source, and
distribute plant-based products.

The business division of JD Events was acquired by
Emerald Holding, via its financial sponsor Onex,
through an LBO on March 17, 2025 for an undisclosed
amount.

Rescon Basement Solutions

Operator of foundation repair and basement waterproofing
services catering to residential customers. The entity offers
services for humidity control, crawlspace remediation, and
structural repair utilizing advanced technologies and methods,
thereby enabling access to long-lasting results.

The company was acquired by Groundworks, via its
financial sponsors Succession Capital Partners and
Kohlberg Kravis Roberts, through an LBO on March 17,
2025 for an undisclosed amount.




Business Products and Services Deals for March 2025

Company Name

TalentQuest

Description

Developer of talent management and consulting software
intended to attract, develop, and retain top-performing teams.
The company's cloud-based software offers personality and
trait-based assessments, competency management, employee
profiles, goal management, performance reviews, 360 surveys,
organizational surveys, compensation, learning, succession
management, developmental resources and coaching tips,
helping organizations to solve their talent challenges optimally
by combining talent management software, behavioral science
and immersive learning.

Deal Synopsis

The company was acquired by Energage, via its
financial sponsor NewSpring Capital, through an LBO
on March 17, 2025 for an undisclosed amount.

Xpediant Digital

Provider of digital marketing solutions intended to transform
how organizations connect with clients online. The company's
services include systems integration, digital content creation,
asset management, digital strategy formulation, cloud
computing, product enhancement, and other related services,
enabling pharmaceutical, life sciences, and other related
industries to optimize their digital asset management, create
rich customer interactions and generate a return on
investment.

The company was acquired by Qualified Digital, via its
financial sponsor Stella Point Capital, through an LBO
on March 17, 2025 for an undisclosed amount.

East Coast Mechanical

Provider of air conditioning and maintenance services catering
to residential and commercial clients. The company offers
home warranty plans and specializes in air conditioning,
appliance repair, indoor air sanitizing, commercial servicing,
plumbing and other electrical services.

The company, a subsidiary of Air Pros, was acquired by
Cascade Services, via its financial sponsors, LP First
Capital and Trive Capital, through an LBO on march 16,
2025 for an undisclosed amount.

Alphia (Pet Food Facility in Pittsburg,
Texas)

A pet food facility located in Pittsburg, Texas.

The company was acquired by Alphia, via its financial
sponsor PAIl Partners, through an LBO on March 19,
2025 for an undisclosed amount.




Business Products and Services Deals for March 2025

Company Name

Baycut

Description

Provider of landscaping services intended for residential and
commercial clients. The company offers commercial landscape
management, irrigation, ice control, design-build, landscape
installation, and hardscape construction, thereby helping
clients in keeping commercial landscapes attractive and
functioning.

Deal Synopsis

The company was acquired by Landscape Workshop,
via its financial sponsors Carousel Capital and
McKinney Capital, through an LBO on March 14, 2025
for an undisclosed amount.

BCLS Landscape Services

Provider of landscaping services focused on building and
maintaining distinctive landscaped environments. The
company offers commercial landscape management, irrigation,
ice control, design-build, landscape installation, hardscape
construction, and horticultural services and also offers
residential landscaping services such as plantings, walkways,
retaining walls, mulch installation, aeration, and over-seeding,
thereby helping clients in keeping commercial landscapes
attractive and functioning.

The company, a subsidiary of PrimeSites Landscape
Group Holdings, was acquired by Landscape Workshop,
via its financial sponsors McKinney Capital and
Carousel Capital, through an LBO on March 14, 2025
for an undisclosed amount.

Chim Chimney

Provider of chimney cleaning and repair services based in
Hermitage, Tennessee. The company's platform offers chimney
sweeping, inspection, repair, maintenance and installation of
caps, covers and chases, as well as services for indoor and
outdoor fireplaces and dryer vent cleaning, thereby providing
satisfactory service, offering quality products and services at
affordable prices and backing the work up with warranties.

The company was acquired by Endura Services, via its
financial sponsor Argosy Private Equity, through an
LBO on March 14, 2025 for an undisclosed amount.

Personal Investment Management

Provider of financial planning, investment management, and
retirement planning services intended to guide clients to
successful financial futures. The company offers personalized
services to individuals, thereby enabling them to achieve
financial freedom through expert guidance and planning.

The company was acquired by Pure Financial Advisors,
via its financial sponsors Emigrant Partners and Lee
Equity Partners, through an LBO on March 14, 2025 for
an undisclosed amount.




Business Products and Services Deals for March 2025

Company Name

E.P. Dine

Description

Operator of a legal executive search firm intended to serve law
firms, corporations, startups, and attorneys nationwide. The
company specializes in leading general counsel searches, as
well as lateral partner, law firm associate, and in-house counsel
recruiting to help connect clients and attract legal talents.

Deal Synopsis

The company was acquired by ZRG Partners, via its
financial sponsors Morningside Capital, Apogem
Capital, Headlands Capital, RFE Investment Partners
and Timber Bay Partners, through an LBO on March 13,
2025 for an undisclosed amount. This strategic move
enhances ZRG's ability to conduct General Counsel
(GC) searches while introducing a new capability to
serve law firms seeking top-tier legal professionals.

Growth Molecules (Customer Success
Training Assets)

A portfolio of customer success training assets intended for
B2B clients. The asset includes hybrid learning programs and
coaching services to boost professional development.

The training assets of Growth Molecules were acquired
by SBI Growth, via its financial sponsors CIP Capital and
Stellus Capital Management, through an LBO on March
13, 2025 for an undisclosed amount.

John Turner Consulting

Operator of a consulting firm intended to serve healthcare,
education, transportation, and infrastructure sectors. The
company provides geotechnical testing and engineering,
materials sampling and analysis, environmental consulting,
building sciences, energy consultants, construction
engineering, and inspection services, thereby enhancing client
satisfaction by continuously improving efficiency, quality, and
competitiveness in its services.

The company was acquired by Celnor Group, via its
financial sponsor Inflexion Private Equity Partners,
through an LBO on March 13, 2025 for an undisclosed
amount.

MGS Mfg. Group (Injection Unit and
Rotary Platen Technologies)

A portfolio of technology assets located in Germantown,
Wisconsin. The assets include secondary injection units and
rotary platen technologies used in the production of multi-
material and multicolor applications.

The technology assets of MGS Mfg. Group was
acquired by Husky Injection Molding Systems, via its
financial sponsor Platinum Equity, through an LBO on
March 13, 2025 for an undisclosed amount.




Business Products and Services Deals for March 2025

Company Name

Seasoned

Description

Developer of a restaurant hiring platform intended to help
food service industry professionals to find jobs. The company's
platform aims to connect workers in the field of cooks,
dishwashers, servers, hosts, gig workers and lifers, enabling
candidates to search for jobs by title and location, learn new
tricks through video courses and articles and connect with
people in the industry.

Deal Synopsis

The company was acquired by JobGet, via its financial
sponsor Flow Capital, through an LBO on March 13,
2025 for an undisclosed amount. The acquisition will
help further solidify its leadership in hourly workforce
hiring.

Vertical Elevator Solutions

Operator of an elevator service company intended for
commercial and residential buildings. The company offers
elevator maintenance, repair, and modernization while
adhering to safety, efficiency, and customer satisfaction,
thereby enabling clients to achieve efficient and reliable
vertical movement and increase user convenience and
property appeal.

The company was acquired by Total Access Elevator,
via its financial sponsor Century Park Capital Partners,
through an LBO on March 13, 2025 for an undisclosed
amount. This acquisition enhances Total Access
Elevator's market presence in Ventura County and Los
Angeles, bolstering service capabilities and expanding
geographic reach.

Concurrent HRO

Provider of human resource outsourcing solutions, including
payroll, employee benefits, and risk management services,
intended to streamline operations for small and mid-sized
businesses. The company offers compliance services, thereby
enabling businesses to focus on growth while ensuring
regulatory adherence and operational efficiency.

The company was acquired by PrestigePEO, via its
financial sponsors TriSpan and Lead Edge Capital,
through an LBO on March 12, 2025 for an undisclosed
amount.

EastRock Solutions

Distributor of equipment and supplies intended to serve the
aggregate, mining and material processing industries. The
company provides a wide range of conveyors, crushers, pumps,
screens and washers, thereby empowering companies to thrive
in a competitive industry.

The company was acquired by Kemper Equipment, via
its financial sponsor Merit Capital Partners, through an
LBO on March 12, 2025 for an undisclosed amount.

GPS Hospitality (45 Pizza Hut Restaurants
in Tennessee, Georgia and Alabama)

Portfolio of pizza restaurants located in Alabama, Georgia and
Tennessee, United States. The portfolio consists of 45 Pizza Hut
outlets.

The 45 restaurants of GPS Hospitality, were acquired
by Flynn Group, via its financial sponsors Main Post
Partners, Constitution Capital Partners and Ontario
Teachers' Pension Plan, through an LBO on March 12,
2025 for an undisclosed amount.




Business Products and Services Deals for March 2025

Company Name

Metro Management Development

Description

Operator of a real estate firm specializing in property
management, sales, and development, intended to provide
comprehensive services across various property types. The
company offers detailed monthly financial reports and
manages over 35,000 units, enabling clients to manage and
optimize their real estate portfolios efficiently.

Deal Synopsis

The company was acquired by AKAM Living Services,
via its financial sponsor Nautic Partners, through an
LBO on March 12, 2025 for an undisclosed amount.

Accountfully

Provider of accounting and financial services intended to serve
tech startups, creatives, solopreneurs, and mission-driven food
and drink brands. The company provides a wide range of
services like accounting and bookkeeping, taxes and tax
advisory, inventory consulting, and finance and advisory,
thereby helping clients' companies earn funding, increase tax
outcomes, plan for growth, and stay profitable.

The company was acquired by Belay Solutions, via its
financial sponsor Tenex Capital Management, through
an LBO on March 11, 2025 for an undisclosed amount.

Developer of workforce management software designed to
track time, manage workflows, and schedule payrolls. The
company's platform offers features such as human resource
management, benefits management, a message center, and a

The company was acquired by Smartlinx Solutions, via

Bektek . . g its financial sponsor Lone View Capital, through an LBO
real-time analytics dashboard that shows punches, tardiness, .
. . L. on March 11, 2025 for an undisclosed amount.
and performance metrics, thereby helping users to maintain
internal and external communication and assist with
scheduling.
Manufacturer of wildfire protection shields catering to homes . . .
. . ) . The company was acquired by Five Bays Capital
. and businesses in the United States. The company specializes .
Firezat through an LBO on March 11, 2025 for an undisclosed

in wildfire protection services, offering wildfire ember shields
and fire shields, thereby safeguarding structures from wildfires.

amount.

Hazard Protection Systems

Manufacturer of fuel tank fire suppression systems catering to
the United States Army, Marine Corps, NATO allies, and various
tactical truck OEMs.The company offers FTFS kits, thereby
enabling military and tactical vehicle manufacturers to enhance
safety by preventing fuel tank fires from IEDs, RPGs, EFPs, and
vehicular collisions.

The company was acquired by Aerial Machine & Tool,
via its financial sponsor Argosy Private Equity, through
an LBO on March 11, 2025 for an undisclosed amount.




Business Products and Services Deals for March 2025

Company Name

Kent Manufacturing

Description

Manufacturer of custom pressure-sensitive adhesive
components intended to meet specific functional requirements
across automotive, medical, electrical, aerospace, distribution,
and general industries. The company offers a wide range of
converting capabilities, including laminating, die-cutting, and
slitting, enabling manufacturers to streamline their production
process and ensure quality results.

Deal Synopsis

The company was acquired by Sur-Seal, via its financial
sponsor Heartwood Partners, through an LBO on
March 11, 2025 for an undisclosed amount.

Master Plumbers Heating and Cooling

Provider of plumbing and HVAC services intended to serve

both residential and commercial customers. The company
offers emergency plumbing, air condition repair, installation,
maintenance, furnace servicing, air duct cleaning and indoor air
quality improvement services, providing its customers with
round-the-clock services.

The company was acquired by Leap Service Partners,
via its financial sponsor Concentric Equity Partners,
through an LBO on March 11, 2025 for an undisclosed
amount.

Mockenhaupt

Provider of retirement administration and compliance services,
intended to assist governmental employers in managing
employee benefits. The company specializes in retirement
services, including the design, administration, and compliance
of defined benefit and defined contribution plans, leveraging
Pennsylvania pension regulations, thereby enabling
governmental employers to maintain compliant and sound
pension plans.

The company was acquired by Acrisure, via its financial
sponsors Abu Dhabi Investment Authority, Ares
Capital, Ares Management, Auldbrass Partners, BDT &
Company, Blackstone, Blackstone Credit and
Insurance, Camino Partners, Guggenheim Investments,
MidCap Financial, Oak Hill Advisors, Partners Group,
and PSP Partners through an LBO on March 11, 2025
for an undisclosed amount.

MSI Automate

Developer of logistics automation software and system
intended to fulfill distribution challenges. The company's
software and system feature real-time visualization of
operations, data visualization, technology enablement,
inventory control and system implementation, order picking
and more, thus enhancing its clients' automation processing
capabilities.

The company, a subsidiary of McMurray Stern, was
acquired by Tompkins International, via its financial
sponsor GLP, through an LBO on March 11, 2025 for an
undisclosed amount. The strategic move brings
together two industry innovators to create a
comprehensive end-to-end warehouse automation
solutions provider.




Business Products and Services Deals for March 2025

Company Name

Power Products And Solutions

Description

Provider of power testing and maintenance services intended
for ensuring the highest level of power safety and reliability.
The company offers NETA-certified technicians and
comprehensive expertise, enabling industries to maintain
optimal power system performance and reliability.

Deal Synopsis

The company was acquired by Shermco Industries, via
its financial sponsor Gryphon Investors, through an
LBO on March 11, 2025 for an undisclosed amount.

Project Farma

Provider of consulting firm focused on providing
biomanufacturing strategy and execution services. The
company specializes in capital projects, tech transfers, facility
builds, strategy development, validation, regulatory, and
compliance, enabling clients throughout every stage of product
development and commercialization..

The company, a subsidiary of Precision Medicine
Group, was acquired by PerkinElmer, via its financial
sponsors New Mountain Capital and Ares
Management, through an LBO on March 11, 2025 for
an undisclosed amount.

Samsung C&T Renewables (110 Megawatt
Solar and Battery Project in Colorado)

A 110 Megawatt solar and battery project located in Colorado,
United States. The project consists of 110 MW of solar power
and 110 MW of battery-based energy storage.

The solar and battery project of Samsung C&T
Renewables was acquired by Adapture Renewables,
via its financial sponsor KIRKBI, through an LBO on
March 11, 2025 for an undisclosed amount.

Signature Exteriors

Provider of roofing and restoration services catering to
residential and commercial properties. The company offers a
wide range of services, including roof replacement, repair, leak
detection, inspection, gutter and siding services, providing all
kinds of roofing and gutter services.

The company was acquired by Ridgeline Roofing and
Restoration, via its financial sponsors Bertram Capital
and Everberg Capital, through an LBO on March 11,
2025 for an undisclosed amount.

The Bainbridge Companies (Charleston
Wesley Chapel Apartments in Tampa,
Florida)

228-unit luxury apartment community located in Tampa,
Florida.

The luxury multifamily property was acquired by The
Bainbridge Companies through an LBO on March 11,
2025 for an undisclosed amount.

Classic Roofing and Construction

Provider of roofing and construction services intended for
residents and commercial clients in Clearwater, St.Petersburg,
Tampa, and Beyond. The company offers roof installation and
repairs, integrated solar panels, siding, inspection and
insurance claims, ensuring reliable and durable protection of
homes.

The company was acquired by Skyline Roofing
Partners, via its financial sponsor Imperial Capital
Group, through an LBO on March 10, 2025 for an
undisclosed amount.




Company Name

Evermore Homes

Description

Provider of construction services intended to help build a
dream house. The company seeks out and acquires private
homebuilders with a strong track record for services including
designing and constructing homes across Alabama, Georgia,
and the Arizona markets, enabling clients to have standard,
innovative homes per their requirements.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Davidson Homes, via its
financial sponsor Searchlight Capital Partners, through
an LBO on March 10, 2025 for an undisclosed amount.

FatTail

Developer of sales and operations optimization software
designed to serve the digital advertising industry. The company
designs, develop and deploy powerful sales, operations, and
marketplace solutions that is faster, more efficient, and more
profitably than regular software and helps to increase
monetization, control, and scale of businesses, thereby
enabling digital publishers to take total control of media
planning, sales, and revenue across a wide variety of
advertising products and channels.

The company was acquired by Chartbeat, via its
financial sponsor Cuadrilla Capital, through an LBO on
March 10, 2025 for an undisclosed amount.

HighGround Restoration

Provider of water restoration and reconstruction services
intended to assist homeowners and businesses in disaster
recovery. The company offers drying and clean-up services
alongside reconstruction contracting, enabling clients to
restore properties efficiently while ensuring seamless
insurance claims processing.

The company was acquired by Knox Lane through an
LBO on March 10, 2025 for an undisclosed amount.
This acquistion with Knox Lane will support the
company's next phase of growth by investing in
business development and digital marketing, driving
operational efficiencies, investing in talent, and
continuing the Company's track record of strategic
acquisitions and partnerships. The transaction was
supported by debt financing.

J&R Equipment

Distributor of refuse, street, and sewer equipment intended to
provide durable, high-performance solutions for waste
management, road maintenance, and environmental
infrastructure. The company offers service of trash trucks,
street sweepers, sewer cleaning equipment, and related
products, thereby providing municipalities and businesses with
reliable equipment solutions that ensure efficient
environmental operations.

The company was acquired by Owen Equipment
Company, via its financial sponsor Wynnchurch Capital,
through an LBO on March 10, 2025 for an undisclosed
amount.




Company Name

John Hogan Roofing

Description

Provider of residential and commercial roofing services
intended to deliver durable roofing fittings. The company
specializes in residential and commercial roofing services,
offering roof installation, repair, replacement, and
maintenance, utilizing advanced roofing techniques, to ensure
long-lasting protection against harsh weather conditions,
thereby enabling homeowners and businesses to enhance
property value, improve energy efficiency, and ensure
structural integrity.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Skyline Roofing
Partners, via its financial sponsor Imperial Capital
Group, through an LBO on March 10, 2025 for an
undisclosed amount.

M&C Utilities

Provider of undisclosed products and services based in United
States.

The company was acquired by Five Star Energy
Services, via its financial sponsors Emerald Lake Capital
Management and Highview Capital, through an LBO on
March 10, 2025 for an undisclosed amount.

NeXolve Holding Company

Provider of advanced technology and engineering services
intended for the development of high-performance materials
and hardware. The company's platform manufactures and
designs aerospace products and high-performance polymer
materials for electronics, display, and spaceborne applications,
thereby enabling the aerospace and defense market to
enhance product performance and reliability for commercial
and government customers worldwide.

The company was acquired by Applied Aerospace
Structures, via its financial sponsors Barings and
Greenbriar Equity Group, through an LBO on March 10,
2025 for an undisclosed amount.

Paragon Marketing Group

Operator of a marketing and communications consulting
agency intended to serve the sports and entertainment
industry. The company offers corporate consulting, event
creation, marketing platform development, content
development, and television broadcasting, enabling clients to
strengthen their marketing efforts, improve customer
engagement, and increase their market visibility through
targeted, results-driven campaigns.

The company was acquired by Playfly Sports, via its
financial sponsor Access Holdings, through an LBO on
March 10, 2025 for an undisclosed amount. Through
this acquisition, Playfly Sports intends to expands its
brand consulting, event creation, and media
capabilities.




Business Products and Services Deals for March 2025

Company Name

Rescar (32 Operations in United States)

Description

Provider of railcar repair and cleaning services intended to
serve across the United States. The company offers unit train
prep-to-load cleaning services, steam cleaning for unlined
services, orbital wash cleaning services on non-hazardous and
hazardous tank cars, confined-space entry cleaning on difficult-
to-clean railcars and more, thereby enabling efficient
maintenance of railcars and ensuring safety and compliance
across the transportation industry.

Deal Synopsis

The business division of Rescar Companies was
acquired by PSC Group, via its financial sponsors
Aurora Capital Partners and TJC, through an LBO on
March 10, 2025 for an undisclosed amount.

Stored Energy Systems

Manufacturer of non-stop power systems and power
electronics oil and gas, communications, data centers,
manufacturers, hospitals, water and wastewater treatment,
transportation, banking and finance and military facilities
sectors. The company offers filtered chargers, engine start
battery chargers and a wide variety of specialty products,
thereby minimizing the risk of critical system downtime at the
lowest total cost.

The company was acquired by Industrial Growth
Partners through an LBO on March 10, 2025 for an
undisclosed amount.

Advanced Therapies

Provider of cell and gene therapy testing, development, and
manufacturing services intended to reduce the complexities of
manufacturing by providing integrated platforms that enable
cell and gene therapies to be developed, manufactured, and
released faster and with greater predictability. The company
offers a wide range of services like integrated clinical and
commercial manufacturing and testing, process development,
viral product supply, analytical development, cell line
characterization, materials characterization, viral clearance,
and many more.

The company, a subsidiary of WuXi AppTec
(SHG:603259), was acquired by Altaris through an LBO
on March 7, 2025 for an undisclosed amount.

Harvest Bend CCS

Operator of a carbon capture and storage hub intended to
support emissions reductions in the Louisiana industrial
corridor.

The company, a subsidiary of Total Energies, was
acquired by Storegga Geotechnologies, via its financial
sponsors GIC Private, M&G and Macquarie Group,
through an LBO on March 7, 2025 for an undisclosed
amount.




Business Products and Services Deals for March 2025

Company Name

Jordan Sibler (Retirement and Private
Wealth Books of Business)

Description

Provider of retirement and wealth management services
intended to help individuals plan and manage their financial
future. The company offers personalized retirement planning,
investment tracking, and wealth optimization tools, enabling
clients to secure and grow their wealth effectively.

Deal Synopsis

The business unit was acquired by Hub International
via its financial sponsors Leonard Green & Partners,
Hellman & Friedman, Finback Investment Partners,
Blackstone and Altas Partners, through an LBO on
March 7, 2025 for an undisclosed amount.

Vanguard Specialty

Operator of professional liability insurance programs catering
to specialized markets. Vanguard Specialty operates as a
Managing General Agent and Program Manager for various
niche insurance programs, representing highly rated carriers
with an approach to product development and expansion into
new states, and customized policies to meet the unique needs
of their clients.

The company was acquired by Balance Partners, via its
financial sponsor BV Investment Partners, through an
LBO on March 7, 2025 for an undisclosed amount. This
deal will significantly scale up company's professional
liability offerings and add a meaningful amount of
GWP to Balance Partners' already considerable
premium volume.

Duquesne University (Plant Distribution
System Assets in the United States)

A portfolio of plant distribution system assets in the United
States.

The plant distribution system assets were acquired by
Cordia, via its financial sponsor Kohlberg Kravis
Roberts, through a $50 million LBO on March 6, 2025
for an undisclosed amount. As part of the transaction,
Cordia has entered into an amended 35-year energy
service agreement with the University, which has been
fully executed and approved by all regulatory
authorities.

Evergreen Transport

Operator of a transportation company intended to serve and
specialize in delivering dry bulk materials. The company's
services offer dry bulk, dump, and flatbed fleet services
including full-service maintenance facilities, fully staffed
operational centers, and integrated computer systems and
support, enabling customers and shippers to deliver and
receive their logistics damage-free and on time.

The company was acquired by Kenan Advantage
Group, via its financial sponsor OMERS Private Equity,
through an LBO on March 6, 2025 for an undisclosed
amount.

Fanimal

Developer of a ticketing platform intended to purchase tickets
online for live events. The company's platform assists with
information for live events and concerts, enabling customers to
make a small markup to book their tickets without any extra
fees.

The company was acquired by TickPick, via its financial
sponsors Symphony Ventures and Brighton Park
Capital, through an LBO on March 6, 2025 for an
undisclosed amount.




Company Name

Global Vision (United States)

Description

Manufacturer of fire pump test meters intended to provide
unparalleled accuracy and durability. The company offers
meters made from domestic US steel, with precision-machined
ventures and the option for features like glycerin-filled gauges
and 4-20 mA transmitters, thereby offering customers reliable
and consistent performance across fire safety systems.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Detectortesters, via its
financial sponsor Inflexion Private Equity Partners,
through an LBO on March 6, 2025 for an undisclosed
amount.

Great Lakes Central Railroad

Provider of railroad services intended to serve businesses
throughout Michigan. The company offers a range of services
including freight shipping, railcar and track repair, and storage,
serving clients with 420 miles of coverage in 15 counties.

The company, a subsidiary of Federated Capital, was
acquired by Watco Companies, via its financial
sponsors Norfolk Southern and Oaktree Capital
Management, through an LBO on March 6, 2025 for an
undisclosed amount.

Integrated Global Services

Provider of surface protection services and technologies
intended to solve metal wastage and reliability problems in
mission-critical equipment for energy, power generation, and
other industrial end markets. The company offers various
coating systems, cleaning, repair, and inspection services to
the oil and gas, petrochemical, refining, power generation, and
paper industries, enabling customers to optimize the efficiency
of high-temperature process equipment, evaluate material
performance, and solve engineering-related problems while
increasing plant capacity, and equipment availability and
reducing unplanned downtime.

The company was acquired by American Securities
through an LBO on March 6, 2025 for an undisclosed
amount.

Klein Kitchen & Bath

Provider of home remodeling services intended for renovating
kitchens, bathrooms, and full homes. The company offers
expert design, construction, damage restoration, kitchen
remodeling, renovation solutions and more, thereby enabling
residential customers to transform their living spaces with
craftsmanship and professional service.

The company was acquired by Reledo, via its financial
sponsors Celero Capital and NAXS, through an LBO on
March 6, 2025 for an undisclosed amount.




Business Products and Services Deals for March 2025

Company Name

Modern Concrete (United States)

Description

Manufacturer of specialized construction materials catering to
the mining, cell tower and construction industries. The
company offers commercial and residential concrete supply,
mining supply, shotcrete mining supply and cellular concrete,
thereby enabling clients to perform efficient and large-scale
projects.

Deal Synopsis

The company was acquired by Big 7 Ventures through
an LBO on March 6, 2025 for an undisclosed amount.

Propper Daley

Opeartor of a social impact services agency intended for
influencers, nonprofits, organizations, and corporations. The
company offers in-depth landscape analysis, diverse
partnership development, creative storytelling, full-service
production, and digital strategies, enabling clients to drive
meaningful impact on the most pressing global issues.

The company was acquired by Bully Pulpit
International, via its financial sponsor Svoboda Capital
Partners and Broad Sky Partners, through an LBO on
March 6, 2025 for an undisclosed amount. This
acquisition brings together Bully Pulpit International's
expertise in strategic communications and public
affairs with the company's strength in cultural
engagement, including partnerships with celebrities,
nonprofits, and brands.

RWBID Construction Management

Provider of construction management services intended for
real estate clients. The company offers design, implementing
controls, and managing construction, thereby enabling public
agencies to effectively plan and execute infrastructure
projects.

The company was acquired by Cumming Group, via its
financial sponsor New Mountain Capital, through an
LBO on March 6, 2025 for an undisclosed amount.

Smyth Companies

Provider of packaging labels and related equipment and
services to the food and beverage, health and beauty, and
household chemical industry. The company provides shrink
sleeves, flexible packaging, hangtags, and related equipment
services as well as engages in scheduling and inventory
management, enabling its clients to improve efficiency and
minimize the label inventory they need to keep on hand.

The company was acquired by Crestview Partners and
its management through an LBO on March 6, 2025 for
an undisclosed amount.




Company Name

AccuMED Holdings

Description

Provider of medical contracting manufacturing services
catering to clients in the United States and Dominican
Republic. The company specializes in textile-based Class | and Il
medical devices as well as medical products and components,
including respiratory headgears, compression wraps, drainage
bags, patient handling solutions and other related products.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Creative Foam, via its
financial sponsors Industrial Opportunity Partners and
NMP Capital, through an LBO on March 5, 2025 for an
undisclosed amount.

Manufacturer of protective door edge guards intended to cater
to the needs of automotive original equipment manufacturers
(OEMs). The company offers a range of products for tooling,
extruding, injection molding, metal fabricating and packaging

The company was acquired by RealTruck, via its
financial sponsors L Catterton, Mubadala Investment
Company, Constitution Capital Partners, StepStone
Group, MavenHill Capital, Abu Dhabi Investment
Authority, and CCMP Capital Advisors, through an LBO

Adell Group of edge guards for car doors, thereby enabling its clients in the |on March 5, 2025, for an undisclosed amount. The
automotive aftermarket industry to get products for electrical |acquisition supports RealTruck's strategic plans to
and galvanic corrosion insulation while reducing tooling costs |grow the entire market by inspiring more people to
effectively. bring their vehicles to life by accessorizing their
vehicles.
Operator of an Al-powered CX platform for automotive
intended to improve customer experience and increase
revenue. The company's platform offers Al-powered features |[The company was acquired by Kenect, via its financial
Auto Labs such as SophiCX, Sophi Voice, and Visual Multi-Point sponsor PSG, through an LBO on March 5, 2025, for an

Inspection, which help businesses in the automotive industry
improve customer experience and increase revenue by
streamlining communication and automating tasks.

undisclosed amount.




Company Name

Beach Window and Door

Description

Supplier of interior and exterior building products intended for
home builders, remodelers, and homeowners. The company
offers a comprehensive range of building products, including
custom-built windows, interior and exterior doors in various
materials, aluminum and vinyl railing systems, columns, porch
posts, shutters, skylights, attic stairs, mouldings and other
products intended to enhance the aesthetic appeal and
functionality of homes, thereby providing customers with
durable and stylish solutions for their building and remodeling
needs.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by US LBM Holdings, via its
financial sponsors Bain Capital, Ergo Partners and
Platinum Equity, through an LBO on March 5, 2025 for
an undisclosed amount.

provider of construction and infrastructure services designed
to support projects in the heavy highway industry. The
company specializes in installing temporary concrete barriers,
temporary impact attenuators, temporary glare screens, quick

The company was acquired by Ramudden, via its

Curtin . . financial sponsors Ardian and Triton Partners, through

move barriers, permanent impact attenuators, permanent .

. . . . . an LBO on March 5, 2025 for an undisclosed amount.

barrier gates, single-faced barriers, shoulder drain installation

and concrete rehab, thereby enabling turn-key solutions for

clients while maintaining quality and safety in the process.

Manufacturer of performance hose assemblies intended to

provide durable, reliable, and custom-engineered services for

challenging environments. The company offers precision- The company was acquired by TIPCO Technologies, via
Flexline crafted stainless steel, pipes, and composite hose assemblies, |its financial sponsor Platte River Equity, through an

enabling industries such as aerospace, OEMs, and specialty
sectors to achieve optimal performance and reliability in
demanding applications.

LBO on March 5, 2025 for an undisclosed amount.




Company Name

InspectionConnection

Description

Provider of subrogation and claim handling services intended
to serve the Bloomfield Hills region of Michigan. The company
offers estimate creation, quality assurance audits, salvage
facilitation and desk review along with custom options and
specializes in heavy equipment, such as construction vehicles,
tractors and trailers, and farm machinery, thereby providing a
comprehensive claim handling solution from accidental scene
to subrogation recovery.

Business Products and Services Deals for March 2025

Deal Synopsis

The company, a subsidiary of Latitude Subrogation
Services, was acquired by Alacrity Solutions, via its
financial sponsors Blue Owl Capital, KKR Private Credit,
Goldman Sachs Asset Management and Antares
Capital, through an LBO on March 5, 2025 for an
undisclosed amount.

Kadiko

Provider of branding and creative services intended for
healthcare brands. The company offers a range of services
including market analytics, audience insights, website design
and development, brand positioning and strategy and media
activations, enabling clients to stand out, engage effectively,
and drive measurable results.

The company was acquired by Supreme Optimization,
via its financial sponsors Trinity Hunt Partners and
Balance Point Capital, through an LBO on March 5,
2025 for an undisclosed amount.

LaGROU Distribution

Provider of integrated logistics services based in Des Plaines,
Illinois. The company specializes in warehousing and
transporting food and general merchandise products, enabling
the food, beverage, health, beauty, consumer retail, medical,
and manufacturing sectors to service their customers.

The company was acquired by Source Logistics, via its
financial sponsor Palladium Equity Partners, through an
LBO on March 5, 2025 for an undisclosed amount.

LEED Electric

Provider of electrical contracting services intended for
commercial clients. The company offers electrical services for
office and warehouse upfits, retail spaces, restaurants, worship
centers, and lighting upgrades, thereby completing clients'
projects in a cost-competitive and timely manner.

The company was acquired by Amped Electric, via its
financial sponsor Evolution Strategy Partners, through
an LBO on March 5, 2025 for an undisclosed amount.

National Organics

Operator of a waste transportation and logistics company. The
company specializes in collecting and transporting organic
waste across the Midwestern U.S.

The company was acquired by Sagepoint Energy, via its
financial sponsor Ares Management, through an LBO
on March 5, 2025 for an undisclosed amount.




Company Name

Pillar

Description

Developer of interview intelligence platform designed for the
hiring process. The company's platform offers guidance and
coaching services to hire employees in a faster and better
manner, enabling businesses to hire the right talent for the
position efficiently and equitably.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Employ, via its financial
sponsors K1 Investment Management and Catalyst
Investors, through an LBO on March 5, 2025 for an
undisclosed amount.

Qsi Consulting

Provider of economic consulting services intended to serve the
network industries. The company offers forensic economics,
financial modeling, expert witnessing, litigation support,
taxation analysis, and advisory services, enabling regulated and
non-regulated industry participants, governmental agencies,
and law firms to navigate complex financial and policy
challenges.

The company was acquired by Aperture, via its
financial sponsor Genstar Capital, through an LBO on
March 5, 2025 for an undisclosed amount.

Sevillo Fine Foods

Producer of gourmet slow-roasted tomatoes intended to offer
fire roasting capabilities vegetable and fruit roasting and fire
grilling. The company offers products including roasted
tomatoes, roasted vegetables, caramelized onions, pickled
vegetables, and grain blends, thereby helping chefs save time
and labor by providing prepped, grilled, or seasoned all-natural
vegetables.

The company was acquired by Woodland Gourmet, via
its financial sponsors Graham Partners and Barings,
through an LBO on March 5, 2025 for an undisclosed
amount.

TriComB2B

Operator of a B2B advertising agency intended for marketing
strategies and optimization services. The company offers help
to clients in complex, technical B2B environments by providing
targeted strategies, advanced analytics, and optimization
services, enabling businesses to make informed decisions and
drive more effective marketing outcomes.

The company was acquired by Luxid Group, via its
financial sponsor Voland Partners, through an LBO on
March 5, 2025 for an undisclosed amount.




Business Products and Services Deals for March 2025

Company Name

Velocity One

Description

Manufacturer and designer of custom energetic and
pyrotechnic devices intended to serve defense, military, fire
suppression, and oil field industries. The company's products
include explosive squibs, pressure cartridges, valves, cable
cutters, actuators, pin pullers, thrusters, explosive bolts,
punctures, and others, providing clients with an integrated
market for aerospace components.

Deal Synopsis

The company was acquired by Charlesbank Capital
Partners and Launch Point Partners through an LBO on
March 5, 2025 for an undisclosed amount.

BandWagon RV Rentals

Provider of recreational vehicles intended for mid-level tour
transportation. The company offers the renting of specialized
cars with the purpose of entertainer touring, amenities and
functionality of a tour bus, providing bands and crews to
manage their tours and travels.

The company was acquired by Celebrity Coaches, via
its financial sponsor Allied Industrial Partners, through
an LBO on March 4, 2025 for an undisclosed amount.
This strategic combination will allow Celebrity Coaches
to offer its clients a broader range of vehicles and
customized solutions for their evolving tour needs.

Charles River Laboratories International
(Yeast Display Platform)

A yeast display platform based in the United States.

The yeast display platform of Charles River
Laboratories International, was acquired by Fairjourney
Biologics, via its financial sponsor Partners Group,
through an LBO on March 4, 2025 for an undisclosed
amount.

CollegeNET

Developer of a web-based education management software
designed to serve higher education institutes and non-profit
institutions worldwide. The company's software offers
scheduling and space management, career and international
student services, enabling institutions to increase their
efficiency and simplify their job.

The company was acquired by Rubicon Technology
Partners through an LBO on March 4, 2025 for an
undisclosed amount.




Business Products and Services Deals for March 2025

Company Name

ComplianceMate

Description

Developer of food compliance management software designed
to enhance operational visibility, simplify compliance, and
prevent costly inventory loss. The company's platform offers
temperature monitoring, hazard analysis and critical control
points (HACCP) compliance tools, digital checklists, and
automated reporting, thereby helping food-service, restaurant,
and grocery operators meet regulatory requirements while
ensuring food safety standards and driving operational
excellence effectively.

Deal Synopsis

The company was acquired by Storewise, via its
financial sponsor Nexa Equity, through an LBO on
March 4, 2025 for an undisclosed amount. The
acquisition brings together the strengths of both
companies to drive efficiency, compliance and
profitability for foodservice providers, restaurants,
grocery stores, and convenience retailers.

Dahme Mechanical Industries

Provider of plumbing services intended to serve across lllinois
and Indiana. The company offers services including plumbing,
sewers, piping, and other related services.

The company was acquired by PremiStar, via its
financial sponsor Partners Group, through an LBO on
March 4, 2025 for an undisclosed amount.

Freedom Marketing (Digital Asset
Management Consultancy)

Provider of digital asset management (DAM) consultancy
services intended to streamline marketing operations and
enhance creativity. The company specializes in digital asset
management (DAM) consultancy services, focusing on
operationalizing and streamlining time-consuming marketing
routines, thereby enabling marketing teams to allocate more
time to creative and strategic endeavors, leading to improved
results for organizations.

The company was acquired by Northern Commerce,
via its financial sponsor Beringer Capital, through an
LBO on March 4, 2025 for an undisclosed amount.

Frontline Road Safety

Provider of pavement marking and striping services intended
for parking lot and road services. The company offers services
including airport markings, parking lots, highways and city, thus
providing its clients with thermoplastic and warehouse striping
services.

The company was acquired by Bain Capital through an
LBO on March 4, 2025 for an undisclosed amount.




Company Name

General Fire & Safety

Description

Provider of fire protection and safety solutions for businesses
and organizations across the region. The company's service
offers extinguishers, sprinkles, suppression, fire extinguisher
inspection and training, fire alarm, fire sprinkler system
inspections, respirator fit testing, exit & emergency light
inspection, CO2 recharging for commercial cylinders, enabling
people to live securely and take needed safety measures if a
fire breaks out.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by SFP Holding, via its
financial sponsors BlackRock, Blue Owl Capital and
BlackRock Private Equity Partners, through an LBO on
March 4, 2025 for an undisclosed amount.

Innovative Flow Solutions

Provider of flow control products and services, including valves
and field services, catering to the municipal valve industry. The
company specializes in flow control products, such as knife
gate valves, plug valves, check valves, and air valves, tailored to
meet the specific needs of water, sewerage, air, and gas
projects, field services to support installation and maintenance,
thereby by enabling customers with a one-stop shop for there
mechanical needs.

The company was acquired by Vessco, via its financial
sponsor Gryphon Investors, through an LBO on March
4, 2025 for an undisclosed amount.

Inter County Judicial Services

Provider of judicial services intended to ensure the efficient
and reliable delivery of legal documents. The company offers a
range of services including court filings, document retrieval and
court order processing, enabling the legal market to streamline
document delivery, meet deadlines and maintain strong client
relationships.

The company was acquired by First Legal, via its
financial sponsor Aurora Capital Partners, through an
LBO on March 4, 2025 for an undisclosed amount.

JMS Advisory Group

Provider of unclaimed property compliance services intended
to serve a wide range of clients including enterprises, financial
institutions, credit unions, insurance companies, hospitality,
and healthcare organizations. The company offers total
escheat management, asset recovery, annual compliance,
audit defense, consulting, and voluntary disclosure, thereby
helping clients mitigate risk and capitalize on opportunities
through managed unclaimed property compliance.

The company was acquired by Aprio, via its financial
sponsor Charlesbank Capital Partners, through an LBO
on March 4, 2025 for an undisclosed amount.




Company Name

M.J.S. Landscaping Services

Description

Provider of commercial landscape management services
intended to serve businesses to ensure property upkeep. The
company offers mowing, fertilization, pruning, seasonal
plantings, and snow removal, enabling clients to maintain well-
managed outdoor spaces.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Beary Landscaping, via
its financial sponsor Silver Oak Services Partners,
through an LBO on March 4, 2025 for an undisclosed
amount.

North State Medical Transport

Provider of non-emergent medical transportation services
intended to offer safe and reliable patient transfers across
various healthcare settings. The company specializes in
ambulance transport, mobile integrated healthcare, and
special event medical coverage, providing patients in North
Carolina with advanced and basic life support services to
ensure quality medical care during transport.

The company was acquired by MMT Ambulance, via its
financial sponsors First Haven Capital, Harbour Point
Capital, and Ingleside Investors, through an LBO on
March 4, 2025 for an undisclosed amount.

Project 3 Consulting

Provider of digital marketing services intended for retail,
financial services, commercial, travel & hospitality, and health
care sectors. The company offers services including analytics
audits, tag management audits, migration services, talent
management, data governance and compliance, conversion
rate optimization, and other related services, thereby
delivering tangible, transformative results for clients.

The company was acquired by Northern Commerce,
via its financial sponsor Beringer Capital, through an
LBO on March 4, 2025 for an undisclosed amount.

R.e.d. Technologies

Operator of a waste and field remediation company intended
for companies, major utilities, federal, state and local
government entities. The company offers waste transportation
and disposal, civil construction, project management,
environmental and site construction services.

The company was acquired by Reworld Waste, via its
financial sponsor EQT, through an LBO on March 4,
2025 for an undisclosed amount. The acquisition
strengthens the operational and logistics capabilities of
Reworld™ across the Northeastern United States.




Company Name

Safety Partners

Description

Provider of workplace safety and compliance consultancy
services committed to keeping scientists and engineers safe.
The company specializes in delivering environmental health
and safety (EHS) programs while working with hazardous
materials, equipment and processes, thereby helping life
science and technology companies keep their employees safe,
labs compliant, and operations running smoothly.

Business Products and Services Deals for March 2025

Deal Synopsis

The company was acquired by Trinity Consultants, via
its financial sponsors Ardian and Oak Hill Capital,
through an LBO on March 4, 2025 for an undisclosed
amount. The acquisition will further strengthen Trinity
Consultants' position as a market leader in the life
sciences industry's health and safety space.

Smooth-Bor Plastics

Manufacturer of plastic corrugated hose and tubing systems
designed for the respiratory care and industrial markets. The
company designs and produces heated tubes for continuous
positive airway pressure (CPAP) devices, masks, conductors for
heating or data transfer, double wall for insulation, and
injection mouldings, providing clients with tube and tubing
systems to suit their specific needs.

The company was acquired by Plastiflex, via its
financial sponsor IK Partners, through an LBO on March
4, 2025 for an undisclosed amount. Through this
acquisition , Plastiflex and the company intend to
further extend their product portfolio, particularly in
the sleep and ventilation markets, enabling them to
offer additional production capacity in the USA and
Southeast Asia, in line with their operational strategy
of regional self-sufficiency.

Suuchi

Developer of a supply chain management platform designed to
digitize the complete supply chain for clothing businesses. The
company's platform offers transparency in the supply chain
including design sourcing, shipping, and communicating with
the team to ensure no unnecessary delays in production,
enabling brands to have cost-effectiveness and transparency
through the entire production process.

The company was acquired by IgniteTech, via its
financial sponsor ESW Capital, through a $5 million
LBO on March 4, 2025.

Symbrant Aviation Services

Provider of equipment maintenance service catering to the
aviation industry. The company specializes in baggage handling
systems, passenger boarding bridges, security equipment
systems integration, cargo material handling systems, facilities
maintenance, and audio video technologies, with degreed
engineers and parts sourcing airport equipment vendors,
manufacturers, and airlines, thereby enabling customers with
interoperability, reduced costs, and increased efficiencies.

The company was acquired by Eastern Datacomm, via
its financial sponsors Baymark Partners and Source
Capital, through an LBO on March 4, 2025 for an
undisclosed amount.




Business Products and Services Deals for March 2025

Company Name

Technical Coating International

Description

Provider of contract laminating and coating services intended
to serve industries including window fashion, aerospace,
military, packaging, automotive, electronics and other. The
company's capabilities includes coat, laminate, lacquer, print,
slit and sheet plastic films, papers, woven, non-woven and
knits, vinyls and foils and offers knife-over-roll, reverse roll,
gravure, metering rod (meyer rod), slot die (slot, extrusion), air
knife and other coating services, thereby delivering superior
coating and laminating capabilities by maintaining tight
tolerance.

Deal Synopsis

The company was acquired by Tidewater Investment
Company through an LBO on March 4, 2025 for an
undisclosed amount.

WANRack (Network Assets in United
States)

A network asset in the Phoenix metropolitan market, United
States.

The network asset of WANRack was acquired by
Lightpath, via its financial sponsor Morgan Stanley
Infrastructure Partners, through an LBO on March 4,
2025 for an undisclosed amount.

Work Truck Solutions

Developer of a marketing platform designed to display and
advertise commercial vehicles online. The company's platform
specializes in partnering with original equipment and body
manufacturers, distributors, and commercial dealers to
streamline the process of getting the right commercial vehicle
to the end buyer in an efficient manner as well as offers
business intelligence and insights, enabling commercial dealers
to sell vehicles with a far reach and improve revenue.

The company was acquired by Rubicon Technology
Partners through an LBO on March 4, 2025 for an
undisclosed amount. The acquisition will further
accelerate the company's product initiatives,
strengthening relationships with OEMs, upfitters, and
dealerships, and helping all stakeholders drive growth
and profitability.

ACCESS Newswire (Compliance Division)

Provider of regulatory oversight services intended to serve in
Raleigh, North Carolina. The company implements compliance
monitoring and verification protocols, enabling businesses and
financial professionals to mitigate legal risks and ensure
regulatory adherence.

The compliance division of ACCESS Newswire was
acquired by Equiniti Group, via its financial sponsors
Flexstone Partners, CFT Capital Partners and Siris
Capital Group, through an LBO on March 3, 2025 for an
undisclosed amount. This acquisition aligns with
Equiniti Group's commitment to being the trusted
advisor to companies of all sizes, providing tailored
solutions that support their evolving needs and
ambitions.




Business Products and Services Deals for March 2025

Company Name

Description

Developer of grant management software designed to manage
the full grant life-cycle, inclusive of grantmakers, grant seekers,
and sub-recipients. The company's software captures grant
information as data and automates activities throughout the

Deal Synopsis

The company was acquired by Euna Solutions, via its
financial sponsors Fernandez Holdings, Gl Partners,
and Golub Capital BDC, through an LBO for $85 million
on March 3, 2025. This strategic move enhances Euna

AmpliFund grant life-cycle to drive standardization, efficiency, Solutions' existing grant management product suite,
transparency, compliance, and, ultimately, accountability to further solidifying its commitment to delivering
grant program outcomes, enabling federal, state, local, and innovative and comprehensive tools for government
tribal governments to manage every phase of the grant agencies, nonprofits, and other public sector
management process. organizations.

Operator of a human resource company intended to serve
small to mid-sized businesses. The company attains to human |The company was acquired by Engage PEO, via its

Axios HR resource needs and provides services such as employee financial sponsor Kohlberg & Company and Lightyear
relations, onboarding support and training, employee Capital, through an LBO on March 3, 2025 for an
handbook, and payroll process, thus enabling the companies to [undisclosed amount.
support their staff.

Operator of a branding and signage company intended for . .
. D o The company was acquired by Wasserman, via its
. businesses, venues and experiential activations. The company | . ) )
Bluemedia financial sponsor Providence Equity Partners, through

transforms a building into a captivating visual experience with
different forms of wallpaper wraps.

an LBO on March 3, 2025 for an undisclosed amount.

Cloverhill Pastry-Vend

Producer of fresh baked sweet goods catering throughout
North America. The company's bakery products include danish
and cinnamon rolls, honey buns, cake, donuts and cakes.

The company, a subsidiary of Hostess Brands, was
acquired by JTM Foods, via its financial sponsor Tenex
Capital Management, through an LBO on March 3,
2025 for an undisclosed amount.

Crunch Holdings (Two Fitness Gyms in
Jacksonville)

The two fitness gyms located in Jacksonville, Florida.

The Fitness Gyms of Crunch Holdings were acquired by
JF Fitness, via its financial sponsors 080808 Capital and
Trive Capital, through an LBO on March 3, 2025 for an
undisclosed amount.

DesignMind

Provider of business intelligence and data analytics consultancy
services based in San Francisco, California. The company offers
Artificial Intelligence and data science services, data and
analytics, modern application development, and Power BI
services, thereby helping clients gain a competitive advantage.

The company was acquired by 3Cloud, via its financial
sponsors Gryphon Investors and NB Capital Solutions,
through an LBO on March 3, 2025 for an undisclosed
amount.




Business Products and Services Deals for March 2025

Company Name

Four Seasons Garage Doors

Description

Provider of garage door service catering to commercial and
residential clients in Roselle, lllinois. The company offers a
range of services related to garage doors, including repair
options, garage door replacement, and installation, thereby
providing clients with a one-stop destination for all garage door
services.

Deal Synopsis

The company was acquired by Guild Garage Group
through an LBO on March 3, 2025 for an undisclosed
amount.

Human Factors Consulting Services

Provider of human factors engineering and medical device
consulting services catering to healthcare and medical device
industries. The company provides gap analysis, expert heuristic
analysis, formative testing, summative / validation testing,
actual use testing, ifu the development and testing, and other
services.

The company was acquired by Rimkus Consulting
Group,, via its financial sponsors Northleaf Capital
Partners, HGGC and Century Equity Partners, through
an LBO on March 3, 2025 for an undisclosed amount.

Kalera (Three Indoor Vertical Farms and
Related IP in the United States)

A portfolio of three indoor vertical farms and related IP in
Georgia, Texas, and Colorado, respectively.

The farms of Kalera was acquired by 80 Acres Farms,
via its financial sponsors, Siemens Financial Services,
Virgo Investment Group, Orange Wings Investments,
Taurus Ventures, eGateway Capital, Blue Earth Capital,
BeyondNetZero and General Atlantic, through an LBO
on March 3, 2025 for an undisclosed amount.

Kris-Con Supply & Fasteners

Distributor of hardware tools and parts intended to provide
quality tools and hardware supplies to the construction
industry. The company specializes in abrasives, adhesives,
concrete and asphalt products, doors and windows, and
welding equipment and it also has a rental equipment arm that
focuses on equipment rental, thereby enabling customers to
operate more affordably and efficiently.

The company was acquired by White Cap, via its
financial sponsors Clayton, Dubilier & Rice and The
Sterling Group, through an LBO on March 3, 2025 for
an undisclosed amount.

P.D. Brooks Co.

Provider of traffic control services intended to serve across
Virginia. The company offers services including traffic plans for
permit needs, delivering rental equipment, flagging operations,
road closures, traffic control for special events, and other
related services, thereby facilitating full-service traffic control.

The company was acquired by Right Traffic through an
LBO on March 3, 2025 for an undisclosed amount.




Company Name

R/GA Media Group

Description

Operator of a brand management platform designed to offer
digital marketing and technology-driven advertising. The
company offers a wide range of services including
communications, brand design and consulting, experience
design, technology strategy, media planning and other
services, helping its clients find the next wave of growth and
influence the next generation of customers positively.

Business Products and Services Deals for March 2025

Deal Synopsis

The company, a subsidiary of The Interpublic Group of
Companies (NYS: IPG), was acquired by Truelink Capital
and Mr. Robin Forbes and Mr. Tiffany Rolfe through an
estimated $250 million LBO on March 3, 2025. From
this transaction, Truelink Capital has earmarked a
minimum of $50M to the company's Innovation Fund
to enable the company to build further generative
technology capabilities that will unlock new growth
opportunities for brands.

Superior Integrated Auctions

Developer of an integrated, cloud-based digital wholesaling
platform designed to manage the complete wholesale auction
operations workflow. The company's platform includes an
auction management system (AMS) integrated with a digital
marketplace, enabling clients to seamlessly facilitate the
trading of vehicles via in-lane, simulcast and fully digital events.

The company was acquired by J.D. Power, via its
financial sponsor Thoma Bravo, through an LBO on
March 3, 2025 for an undisclosed amount.

Vista Salon Suites

Provider of salon suites intended to serve across Texas. The
company provides an intimate space for salon owners to
operate independently, thereby enabling beauty professionals
to maximize their profits while focusing on growing their
clientele.

The company was acquired by Phenix Salon Suites via
its financial sponsors 10 Point Capital and Woodland
Management, through an LBO on March 3, 2025 for an
undisclosed amount.

Airspeed (Industrial Machinery
Manufacturing)

Manufacturer of industrial machinery intended for
manufacturing various products. The company offers a full
range of metal manufacturing processes, including CNC
prototyping, metal spinning, and die casting, enabling global
industries to streamline their supply chains and reduce costs
with tailored sub-assembly and module building services.

The company received an undisclosed amount of
development capital from KLH Capital in March 2025.
As a result of the transaction, the company was
recapitalized.




Business Products and Services Deals for March 2025

Company Name

AMES

Description

Distributor of specialized equipment intended to support water
and wastewater management alongside heating, ventilation,
and air conditioning (HVAC) systems. The company offers
custom control panels, equipment maintenance, and
comprehensive field services, enabling municipal, commercial,
and industrial clients to achieve reliable infrastructure
operation.

Deal Synopsis

The company was acquired by Flow Control Group, via
its financial sponsor Kohlberg Kravis Roberts, through
an LBO in approximately March 2025 for an
undisclosed amount.

Anderson Group (Media and Information
Services)

Operator of a marketing company intended to serve financial,
healthcare, manufacturing, and consumer goods industries.
The company offers search engine optimization, digital
advertising, inbound marketing, web development, and
content creation, enabling businesses to increase their online
visibility, attract targeted customers, and achieve measurable
returns on investment through comprehensive and data-driven
marketing strategies.

The company was acquired by Honestly., via its
financial sponsor Calm Capital, through an LBO in
approximately March 2025 for an undisclosed amount.

Blue Beyond Consulting

Operator of a management consulting firm intended for non-
profits, universities, and small and mid-sized firms. The
company provides consulting services in culture,
communications, change management, talent, DEI (diversity,
equity, and inclusion), leading and managing people and
organizational effectiveness services, enabling clients to make
employees innovative, adaptive, and resilient in an ever-
changing global economy.

The company was acquired by BDO USA, via its
financial sponsor PennantPark, through an LBO on
March 1, 2025 for an undisclosed amount. The
acquisition marks a strategic expansion of its advisory
services, enhancing the firm's ability to integrate
human capital management with strategy, operations,
and technology to help clients achieve their desired
business results.

Command Investigations

Provider of investigative services intended for property and
casualty carriers, self-insured entities, and third-party
administrators. The company offers services including
surveillance, background and executive background
investigations, social media monitoring and preservation,
vendor management programs, and anti-fraud programming
services, enabling its clients to reduce the cost of fraudulent
insurance claims.

The company was acquired by Incline Equity Partners
through an LBO in March 2025 for an undisclosed
amount.




Business Products and Services Deals for March 2025

Company Name

Dutch (Horticulture)

Description

Distributor of horticultural products, with a strong track record
of organic, greenfield, and merger and acquisition-driven
growth. The company leverages a scaled platform and
internally operated cold chain logistics model to provide
reliable access to an extensive product portfolio.

Deal Synopsis

The company was acquired by Rally Equity Partners,
Tail End Capital Partners, and Bollinger Enterprises,

through an LBO in approximately March 2025 for an
undisclosed amount.

International Standards Authority

Operator of a certification body intended for quality
management in the aerospace industry. The company provides
business standards certifications and registrations to ISO 9001,
AS9100, and AS9120 Quality Management Systems (QMS),
thereby allowing companies to continually improve their
processes to stay competitive.

The company was acquired by Amtivo Group, via its
financial sponsors Audax Private Equity and
Charterhouse Capital Partners, through an LBO in
March 2025 for an undisclosed amount.

Janek Property Management

Provider of property management services intended for
condominium communities. The company offers various
property management services, including condominium
management, commercial properties, facilities management,
maintenance, and financial services, enabling clients to save
time and money.

The company was acquired by CIVC Partners through
an LBO in approximatley March 2025 for an
undisclosed amount.

Knepper Press

Provider of commercial printing services designed to connect
marketing client's needs. The company offers print, data
management and analysis, mailing, fulfillment, logistics, and
technology services by eliminating many logistical challenges.

The company was acquired by Marketing.com, via its
financial sponsor JAL Equity, through an LBO in
approximately March 2025 for an undisclosed amount.

Modern Tire Pros

Provider of automotive maintenance and repairs services
based in North Platte, Nebraska. The company offers batteries,
oil changes, tire installation, wheel alignments, and brake
repair, thereby providing care for car enthusiasts.

The company was acquired by Les Schwab Tire
Centers, via its financial sponsor Meritage Group,
through an LBO on March 1, 2025 for an undisclosed
amount.




Business Products and Services Deals for March 2025

Company Name

NJ Pipe Doctor

Description

Provider of plumbing, HVAC and electrical services intended to
address the needs of both residential and commercial clients in
Central New Jersey. The company offers a wide array of
services, including 24/7 emergency response and they stand
behind their work with a satisfaction guarantee and options for
financing and membership plans, enabling homeowners and
businesses to maintain and improve their properties with
reliable and professional services.

Deal Synopsis

The company was acquired by Legacy Service Partners,
via its financial sponsors Churchill Asset Management,
Gridiron Capital, WP Global Partners and ZBS Partners,
through an LBO in approximately March 2025 for an
undisclosed amount.

Port Jersey Logistics

Operator of a third-party logistics firm intended to serve the
food distribution industry. The company provides a range of
logistics services, such as warehousing, transportation,
fulfillment and e-commerce, and value-added services,
enabling clients to meet a broad range of logistics
requirements.

The company was acquired by Maxwell Street Capital
Partners and its management through an LBO in March
2025 for an undisclosed amount.

Prospect14 (27MW Solar Project in United
States)

A 27 MW solar project located in the United States.

The project of Prospect14 was acquired by Madison
Energy Holdings, via its financial sponsor EQT, through
an LBO in March 2025 for an undisclosed amount.

Tannassee Fire Protection

Provider of fire protection systems and services designed to
ensure the safety of residential and commercial properties. The
company provides expert design, installation, and maintenance
of fire sprinkler systems, fire pumps, and backflow preventers.

The company was acquired by Blackstone through an
LBO approximately in March 2025 for an undisclosed
amount.

Thurman Campbell Group

Provider of accounting services intended for onstruction,
manufacturing, and healthcare sectors. The company offers tax
planning and return preparation, estate planning, accounting,
bookkeeping and payroll services. thus providing the cleints
incomparable personalized services.

The company was acquired by Doeren Mayhew, via its
financial sponsor Audax Private Equity, through an LBO
on March 1, 2025 for an undisclosed amount.

Traverse Cold Storage

A 116,000-square-foot sub-zero facility in Traverse City,
Michigan. The facility is used exclusively for the storage of
frozen products with an emphasis on service.

The facility of Grand Traverse Trucking was acquired by
Envision Cold, via its financial sponsor, through an LBO
in approximately March 2025 for an undisclosed
amount.




Business Products and Services Deals for March 2025

Company Name Description Deal Synopsis

The asset of Wash Masters Car Wash, was acquired by
Wash Masters Car Wash (Phoenix, Three car wash assets located in Phoenix, Glendale, and Raceway Car Wash via its financial sponsor Clear Sky
Glendale & Arizona) Arizona. Capital, through an LBO in March 2025 for an
undisclosed amount.






