Information Technology Deals for March 2025

There were 73 completed U.S. private equity deals in the Information Technology sector during the month of March. The number of deal
transactions were down approximately 6% from February.

® 4% decline in the number of Information Technology deals compared to March 2024
¢ 47 deals closed within the Software Industry Group, leading the sector
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Information Technology Deals for March 2025

Company Name

Access Global Group

Description

Provider of information technology (IT) consulting services
catering to medium-sized businesses. The company offers
implementation and integration of sales and marketing tools,
post-implementation support, and ongoing maintenance
services, enabling clients to optimize data for Al readiness,
navigate complex regulatory landscapes, and bridge the gap
between technical implementation and business strategy.

Deal Synopsis

The company was acquired by Rockbridge Growth
Equity through an LBO on March 26, 2025 for an
undisclosed amount.

Advanced Data Center Consulting Group

Operator of data center training and consulting firm based in
Frisco, Texas. The company offers due diligence and acquisition
evaluation, product management and marketing and Al data
center training and education services, thereby providing
expertise in data center, cloud and managed services.

The company was acquired by Salute Mission Critical,
via its financial sponsors LLR Partners and New
Mountain Capital, through an LBO on March 24, 2025
for an undisclosed amount.

Affinity Technology Partners

Provider of managed Information Technology services
intended to optimize business operations and enhance
technological efficiency. The company specializes in delivering
network management, cybersecurity, cloud, and strategic IT
consulting, by focusing on optimization, security, and strategic
innovation, thereby enabling businesses to reduce downtime,
increase efficiency, and boost profitability.

The company was acquired by IT Solutions Consulting,
via its financial sponsor Nautic Partners, through an
LBO on March 11, 2025 for an undisclosed amount.

Alpha-Numero

Provider of a product-engineering services company intended
to bring innovations in advanced chip design and testing to
enrich human lives. The company offers analytics service
offerings, industry analytics solutions, analytics delivery
models, Bl technologies, and other related services, helping
clients improve productivity, efficiency, and customer safety.

The company was acquired by Quest Global Services,
via its financial sponsor The Carlyle Group, through an
LBO on March 1, 2025 for an undisclosed amount.




Company Name

Description

Information Technology Deals for March 2025

Deal Synopsis

Altify

Developer of account planning platform intended for
salespeople, sales leaders, and revenue teams. The company's
platform offers automated expense reporting, budget tracking,
and spend analytics, designed to integrate with existing
financial systems and provide real-time visibility into company
spending, enabling clients to achieve sustained customer
revenue optimization and sales success.

The company, a subsidiary of PowerSteering, was
acquired by Gallant Capital, Mr. Patrick Morrissey and
Mr. Anthony Reynolds through an LBO on March 12,
2025 for an undisclosed amount. The acquisition
further expands the company's capabilities to better
serve its customers.

AmpliFund
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the full grant life-cycle, inclusive of grantmakers, grant seekers,
and sub-recipients. The company's software captures grant
information as data and automates activities throughout the
grant life-cycle to drive standardization, efficiency,
transparency, compliance, and, ultimately, accountability to
grant program outcomes, enabling federal, state, local, and
tribal governments to manage every phase of the grant

e LOMMPdITy wds dLUUITTU Uy LUlTd SUTULIUTIS, Vid TS
financial sponsors Fernandez Holdings, Gl Partners,
and Golub Capital BDC, through an LBO for $85 million
on March 3, 2025. This strategic move enhances Euna
Solutions' existing grant management product suite,
further solidifying its commitment to delivering
innovative and comprehensive tools for government
agencies, nonprofits, and other public sector
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Appriss Retail (United States)

Developer of risk monitoring platform intended to reduce
fraud, drive efficiency and maximize profitability. The company
platform generates analytical insights and recommendations
by applying proprietary models developed from the collective
intelligence of more than seventy-five billion aggregated
transactions to a retailer's own data, thereby enabling clients
to analyze transaction data in real-time to find the anomalies
that negatively affect profitability.

The company was acquired by Gemspring Capital
through an LBO on March 12, 2025 for an undisclosed
amount.




Company Name

Description

Operator of a movie ticket booking application intended to
streamline the process of purchasing tickets and concessions
from various devices. The company's platform provides
relevant reviews, trailers, and synopses to aid in deciding on

Information Technology Deals for March 2025

Deal Synopsis

The company was acquired by Fever, via its financial
sponsors Ares Management, Alignment Growth,
Convivialité Ventures, Eight Roads, Eurazeo, Everything
is Awesome, Goldman Sachs Growth Equity,

Atom Tickets what to see and invite friends via their contact lists or social Goodwater Capital, G Squared, Goldman Sachs Asset
media to purchase their tickets and join them, enabling its Management, Hercules Capital, Smash Capital and
users to eliminate paper tickets and lengthy text conversations [Vitruvian Partners, through an LBO in approximately
by keeping plans, payments, and tickets conveniently. March 2025 for an undisclosed amount.

Operator of an Al-powered CX platform for automotive

intended to improve customer experience and increase

revenue. The company's platform offers Al-powered features |The company was acquired by Kenect, via its financial
Auto Labs such as SophiCX, Sophi Voice, and Visual Multi-Point sponsor PSG, through an LBO on March 5, 2025, for an

Inspection, which help businesses in the automotive industry
improve customer experience and increase revenue by
streamlining communication and automating tasks.

undisclosed amount.

Auto-Graphics

Developer of library management and resource-sharing
software designed to serve the library industry. The company's
suite of software products includes library automation, patron-
initiated resource sharing, federated search, digital collections
display, and customizable interlibrary loan (ILL), enabling
libraries to efficiently manage their collections, optimize
resource sharing, and improve user experience.

The company, a subsidiary of Agent Information
Software, was acquired by Soutron Global, via its
financial sponsors Atlasview Equity Partners, and
Bloom Equity Partners, through a $12 million LBO on
March 31, 2025. The transaction values the company
at an estimated $12 million. The acquisition is
dedicated to advancing the archive, library, museum,
information management and preservation industries
through innovation and collaboration.

Bektek

Developer of workforce management software designed to
track time, manage workflows, and schedule payrolls. The
company's platform offers features such as human resource
management, benefits management, a message center, and a
real-time analytics dashboard that shows punches, tardiness,
and performance metrics, thereby helping users to maintain
internal and external communication and assist with
scheduling.

The company was acquired by Smartlinx Solutions, via
its financial sponsor Lone View Capital, through an LBO
on March 11, 2025 for an undisclosed amount.




Company Name

Blayze

Description

Operator of an online coaching platform intended to connect
athletes to learn from professional athletes. The company's
platform provides video analysis, a coach uses that information
to address the drivers' questions as well as diagnose the why
and how to address them, enabling racecar drivers to avail
themselves of in-depth and coaching programs.

Information Technology Deals for March 2025

Deal Synopsis

The company was acquired by TrueFire Studios, via its
financial sponsor Growth Catalyst Partners, through an
LBO on March 31, 2025 for an undisclosed amount.

Blue Marble Communications

Manufacturer of bandwidth communications equipment
intended to provide solutions for the gateway, user, and inter-
satellite links. The company manufactures equipment and
hardware solutions including RF and optical modems and
transceivers suitable for use in the up-and-coming global-
coverage satellite constellations.

The company was acquired by T2S Solutions, via its
financial sponsor Madison Dearborn Partners, through
an LBO on March 18, 2025 for an undisclosed amount.

BPK Technologies

Developer of a custom software development platform
intended to drive digital transformation within the healthcare
sector. The company offers tailored Enterprise resource
planning (ERP) systems, automation of insurance verification
and claims processes, and data warehousing and integration
services, enabling dental service organizations, hospitals,
insurance providers, and other industries to optimize
operations, enhance productivity, and support business
growth.

The company was acquired by Veltris, via its financial
sponsors Trive Capital, ACE & Company and BayLink
Capital, through an LBO on March 31, 2025 for an
undisclosed amount.




Company Name

Brevin Systems

Description

Provider of advanced network and security solutions using a

combination of consulting and managed services. The company

specializes in the area of computer networking including
network design, installation, configuration, support, internet
and cloud connectivity, campus wireless networking, and
campus and data center routing and switching services.

Information Technology Deals for March 2025

Deal Synopsis

The company was acquired by Blue Mantis, via its
financial sponsor Recognize Partners, through an LBO
on March 20, 2025 for an undisclosed amount.

busHive

Developer of transportation management software intended to

optimize fleet operations. The company specializes in trip and
charter management, personnel and driver compliance, and
vehicle preventative maintenance, thereby enabling
transportation companies to streamline their operations and
ensure regulatory compliance.

The company was acquired by Transit Technologies, via
its financial sponsor PSG, through an LBO on March 4,
2025 for an undisclosed amount.

Calkins Networks
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across the northeast. The company offers a wide range of
services including on-site and remote it support, network
security, remote monitoring, exchange email hosting, cloud
backup services with spam protection, remote monitoring to
ensure system uptime and network health, and much more,
helping businesses reduce network downtime and keep
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The company was acquired by Blue Mantis, via its
financial sponsor Recognize Partners, through an LBO
on March 20, 2025 for an undisclosed amount.

Clover Learning

Developer of an online learning platform intended to provide
video-based courses and assessment tools. The company
creates and distributes online medical education, professional
development, and content for certification exam preparation,
enabling healthcare students and professionals to increase
comprehension and understanding of technical concepts and
principles through the use of animation, images, and mental
hooks.

The company was acquired by Ascend Learning, via its
financial sponsors Blackstone and CPP Investments,
through an LBO on March 27, 2025 for an undisclosed
amount.




Company Name

CollegeNET

Description

Developer of a web-based education management software
designed to serve higher education institutes and non-profit
institutions worldwide. The company's software offers
scheduling and space management, career and international
student services, enabling institutions to increase their
efficiency and simplify their job.

Information Technology Deals for March 2025

Deal Synopsis

The company was acquired by Rubicon Technology
Partners through an LBO on March 4, 2025 for an
undisclosed amount.

ComplianceMate
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to enhance operational visibility, simplify compliance, and
prevent costly inventory loss. The company's platform offers
temperature monitoring, hazard analysis and critical control
points (HACCP) compliance tools, digital checklists, and
automated reporting, thereby helping food-service, restaurant,
and grocery operators meet regulatory requirements while
ensuring food safety standards and driving operational
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The company was acquired by Storewise, via its
financial sponsor Nexa Equity, through an LBO on
March 4, 2025 for an undisclosed amount. The
acquisition brings together the strengths of both
companies to drive efficiency, compliance and
profitability for foodservice providers, restaurants,
grocery stores, and convenience retailers.

Compliatric

Developer of compliance management software designed to
give easy, centralized control over complex compliance
management. The company's software offers a suite of
customizable features that simplify administrative and
compliance processes, thereby helping organizations manage
compliance and health center program requirements,
demonstrate an effective compliance program, and effectively
maintain a provider directory.

The company was acquired by Ntracts, via its financial
sponsor Accel-KKR, through an LBO on March 4, 2025
for an undisclosed amount. With this acquisition,
Ntracts will further enhance its ability to help
healthcare organizations identify inefficiencies,
mitigate compliance and financial risks, and optimize
contract management processes.




Company Name

Description
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Deal Synopsis

Crusoe (Bitcoin Mining Operation)

Operator of a bitcoin mining operation platform designed to
facilitate efficient and scalable cryptocurrency mining. The
company's platform offers high-performance hardware and
optimized software solutions, enabling miners to maximize
profitability while minimizing operational costs.

Digital Investment Group, via its financial sponsors
WestCap, Stone Ridge Asset Management, Starr
Investment Holdings, Starr Insurance Companies, Soros
Fund Management, Ribbit Capital, Reimagined
Ventures, Patriot Financial Partners, Morgan Stanley,
General Atlantic, FS Investments, FinTech Collective,
Darco Capital, Bessemer Venture Partners and A100x
Ventures through an LBO on March 3, 2025 for an
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Delval Technology Solutions

Provider of managed IT services intended for industries like
finance, healthcare, and manufacturing, offering network
monitoring and IT support. The company offers security and
efficiency, enabling businesses to safeguard their technology
and improve performance.

The company was acquired by ZBS Partners through an
LBO on March 12, 2025 for an undisclosed amount.

DriverReach

Developer of a recruiting and compliance management system
platform designed to connect carriers with qualified
commercial driving licence (CDL) drivers. The company offers
applicant management, verification of employment
management, reporting, and driver compliance management
services, enabling driver recruiters to convert leads, hire
efficiently, build relationships and be more constructive.

The company was acquired by Tenstreet, via its
financial sponsors Supply Chain Ventures, Spectrum
Equity and Providence Equity Partners, through an LBO
on March 31, 2025 for an undisclosed amount. The
addition of the company's software will enhance
usability and adoption rates among carriers and spur
renewed focus on driver recruiting and retention.

DTS Software

Developer of enterprise storage management software
designed to effectively and reliably manage the storage
subsystem. The company's platform offers features such as
storage resource management, storage and system
automation and storage migration, thereby enabling managers
and users to effectively utilize their investment in storage
systems.

The company was acquired by Precisely, via its
financial sponsors Clearlake Capital Group, Electa
Ventures, ICG Enterprise Trust, Intermediate Capital
Group, OMERS Private Equity, and other investors,
through an LBO on March 31, 2025 for an undisclosed
amount.




Company Name

Echelon Coach

Description

Developer of a virtual fitness studio designed to make fitness
accessible. The company's platform allows users to explore
fitness clubs in their area that fit their needs and schedule and
virtual personal training, live, in-home personal training
sessions with a certified professional, enabling users to work
out wherever they want, when they want and pay for the time
that they are active.

Information Technology Deals for March 2025

Deal Synopsis

The company was acquired by Echelon Fitness, via its
financial sponsors Schechter Private Capital, Goldman
Sachs Growth Equity, Eaglehead Capital and UTA
Ventures, through an LBO on March 17, 2025 for an
undisclosed amount.

Edifecs
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designed to improve healthcare outcomes, reduce costs, and
accelerate innovation. The company offers a full range of

capabilities to support most healthcare entities including

payers, providers, employers, third-party administrators, and
government agencies, enabling its customers to optimize the
secure exchange and processing of administrative and clinical
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sponsors Veritas Capital, Stemar Capital, Kohlberg
Kravis Roberts and Ardian, through a $3.05 billion LBO
on March 31, 2025. Through this acquisition, Cotiviti
intends to expand and accelerate the development of
innovative healthcare technologies to advance data
analytics, interoperability, and value-based care
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Element Technologies

Operator of a technology and consulting firm intended to serve
law firms, financial institutions, law departments, hospitals,
and other healthcare organizations. The company offers a wide
range of services including cybersecurity audits, security
assessments, managed IT, strategy and planning, dark web
scanning, awareness programs, and more, enabling businesses
across various industries to operate securely.

The company, a subsidiary of Bridge West, was
acquired by New Charter Technologies, via its financial
sponsor Oval Partners, through an LBO on March 18,
2025 for an undisclosed amount.

Emcore
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for the aerospace and defense market. Its operations include
quartz wafer fabrication, device design and production, fiber
optic module and subsystem design and manufacture, and PIC-
based and QMEMS-based component design and manufacture.
The company operates in one reporting segment, Inertial
Navigation, whose product technology categories include: FOG,
QMEMS, RLG, in each case which serves the aerospace and
defense market. The company operates geographically in
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The company was acquired by Cartridge Actuated
Devices, via its financial sponsors Launch Point
Partners and Charlesbank Capital Partners, through a
public-to-private LBO on March 5, 2025 for an
undisclosed amount.




Company Name

Information Technology Deals for March 2025

Deal Synopsis

EnergizedAl

charging reliability. The company intends to increase electric
vehicle fast charger uptime through the development of a
predictive maintenance algorithm, allowing service to occur
before failure this algorithm accounts for multiple data points
from each fast charger and local environmental information to
derive a charger health score with continuously improving
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The company was acquired by 7Gen, via its financial
sponsors Spring Lane Capital, Siemens Financial
Services and Fonds de solidarite FTQ, through an LBO
on March 7, 2025 for an undisclosed amount.

essaypop

Developer of an interactive writing platform intended for
students. The platform offers a collection of lesson plans for
every subject area, integrates with any learning management
system,m and provides real-time data on student progress with
its assessment tool, thereby allowing students to compose
great essays on any device and in any subject.

The company was acquired by McGraw-Hill Education,
via its financial sponsors Fiduciary Co-Investment
Partners, Vector Capital, Next Wave Partners, Platinum
Equity and SEMCAP, through an LBO on March 24,
2025 for an undisclosed amount.

Express Information Systems

Provider of cloud-based financial and business software
services intended to streamline accounting, operations, and
payroll management. The company offers advanced ERP
systems like Sage Intacct and Microsoft Dynamics 365, thereby
enabling businesses to optimize their financial management
and improve operational efficiency.

The company was acquired by Endeavour Solutions, via
its financial sponsor Renovus Capital Partners, through
an LBO on DATE for an undisclosed amount.

FastModel Sports

Developer of a coaching software intended to help coaches
analyze games, prepare for opponents, and recruit players. The
company's platform offers scouting reports, play diagramming
tools, and video integration, enabling coaches at all levels to
improve their team's performance and efficiency.

The company was acquired by Hudl, via its financial
sponsor Bain Capital Tech Opportunities, through an
LBO on March 11, 2025 for an undisclosed amount.
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Company Name Description Deal Synopsis

designed to serve the digital advertising industry. The company
designs, develop and deploy powerful sales, operations, and
marketplace solutions that is faster, more efficient, and more
profitably than regular software and helps to increase
monetization, control, and scale of businesses, thereby
enabling digital publishers to take total control of media
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The company was acquired by Chartbeat, via its
financial sponsor Cuadrilla Capital, through an LBO on
March 10, 2025 for an undisclosed amount.

FatTail

Manufacturer of low-voltage fiber cable products designed for
electrical, audio or visual, and specialty distribution customers.
The company offers industry-standard category cables that are [The company was acquired by Eleconnex, via its

Go Simply Connect re-engineered to improve the networking performance financial sponsor Dunes Point Capital, through an LBO
required to support new-generation LAN cable applications, on March 31, 2025 for an undisclosed amount.
enabling clients to reduce harmful resistance and improve
signal conductivity.

Developer of home energy services program management
software designed for federally-funded and utility home
Hancock Software energy services programs. The company provides mobile
energy audit and cloud-based program management solutions
in the energy efficiency space.

The company was acquired by Banyan Software, via its
financial sponsors Ares Capital, Norwest Venture
Partners, Pacific Lake, and Rock Creek Capital, through
an LBO on March 7, 2025 for an undisclosed amount.




Company Name

Harmony Helper

Description

Developer of a patented vocal rehearsal app intended to help
singers practice and master harmonies, solos, and vocal
performances anytime, anywhere. The company offers
vocalists real-time pitch and rhythm feedback, thereby
enabling singers of all skill levels to rehearse and learn
harmonies efficiently, providing performers and educators with
a powerful tool to improve vocal performance.

Information Technology Deals for March 2025

Deal Synopsis

The company was acquired by RWS Global, via its
financial sponsor Bluestone Equity Partners, through
an LBO on March 12, 2025 for an undisclosed amount.

LocalFactor

Developer of multi-platform advertising technology designed
for brands and agencies. The company offers end-to-end
solutions such as a simplified stack for multichannel media
buying, privacy preservation, audience data, custom creative
and formats, expert campaign management and optimization,
unified insights and reporting, and more, enabling scalable,
privacy-compliant audience development and consistent
targeting across all channels, devices, and media tactics.

The company was acquired by Viamedia, via its
financial sponsor Lake Capital, through an LBO on
March 24, 2025 for an undisclosed amount. The
acquisition combines Viamedia's extensive
infrastructure with the company's data-driven
targeting and programmatic expertise to deliver more
scalable, privacy-compliant ad solutions for brands and
agencies.

LogicomUSA
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broadband providers and electric cooperatives nationwide. The
company offers various services such as voice, network,
regulatory compliance, flexible time-triggered (FTT) and
network management and round-the-clock contact center
services, ensuring its clients with the critical services needed to
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financial sponsors Pantheon, Patria Capital Partners
and Stone-Goff Partners, through an LBO on March 6,
2025 for an undisclosed amount. The acquisition
strengthens John Staurulakis's ability to deliver
enhanced broadband solutions by combining the
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Mitchell Humphrey
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support community growth for public sector organizations. The
company specializes in creating secure, customizable software,
including financial management software, which enhances
productivity and compliance in financial operations, and a web-
based platform that simplifies licensing, permitting, code
enforcement, and more, thereby enabling government
agencies to improve efficiency, boost resident satisfaction, and
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The company was acquired by Tripleview
Technologies, via its financial sponsor Red Lane Group,
through an LBO on March 19, 2025 for an undisclosed
amount.




Company Name

Mosaic Learning

Description

Developer of eLearning software intended for businesses
seeking growth. The company offers software as a service
(SaaS) suite, combobulate, delivers learning management,
event management, and member engagement services
through web and mobile applications, virtual reality,
augmented reality, and gamification, enabling unions, training
funds, and corporate organizations to improve collaboration,
knowledge retention, and operational efficiency.

Information Technology Deals for March 2025

Deal Synopsis

The company was acquired by Banyan Software, via its
financial sponsors Ares Capital, Norwest Venture
Partners, Pacific Lake and Rock Creek Capital, through
an LBO on March 25, 2025 for an undisclosed amount.

MSI Automate

Developer of logistics automation software and system
intended to fulfill distribution challenges. The company's
software and system feature real-time visualization of
operations, data visualization, technology enablement,
inventory control and system implementation, order picking
and more, thus enhancing its clients' automation processing
capabilities.

The company, a subsidiary of McMurray Stern, was
acquired by Tompkins International, via its financial
sponsor GLP, through an LBO on March 11, 2025 for an
undisclosed amount. The strategic move brings
together two industry innovators to create a
comprehensive end-to-end warehouse automation
solutions provider.

Provider of high-speed fiber connectivity based in Kalispell,
Montana. The company offers dark fiber, leased fiber, lit

The company was acquired by Vero Networks, via its
financial sponsors Delta-v Capital and Hamilton Lane,

MtnMax services, internet, voice, and managed services, thereby through an LBO on March 4, 2025 for an undisclosed
providing fiber optic wireless/internet service. amount.
Provider of network threat intelligence and real-time network
forensics software intended for governments, financial
institutions, and large enterprises worldwide. The company's [The company, a subsidiary of RSA Security was
NetWitness software offers network content analysis methods, risk acquired by PartnerOne, through an LBO on March 17,

verification and determination methods, incident response,
data leakage and content monitoring, and compliance services,
enabling firms to detect threats, investigations, and responses.

2025 for an undisclosed amount.




Company Name

Nous Infosystems

Description

Provider of global information technology (IT) and digital
services intended to serve banking, financial, insurance,
healthcare, retail and travel industries. The company offers
services such as digital product engineering, testing,
infrastructure management, agile development and digital
application services, helping its customers to transform their
business models, operations, and experiences to drive growth.

Information Technology Deals for March 2025

Deal Synopsis

The company received an undisclosed amount of
development capital from TA Associates Management
on March 17, 2025. The transaction was supported by
debt financing.

Developer of a personalized education platform designed to
change the method of medical education delivered by medical
schools to students. The company's platform offers coaching

The company was acquired by Archer Review, via its

OnlineMedEd services including neurology, psychiatry, pediatrics, financial sponsor Leeds Equity Partners, through an
gynecology, dermatology, rheumatology, and obstetrics, LBO on March 19, 2025 for an undisclosed amount.
enabling medical students to prepare for the boards and the
wards as desired.

Developer of winery management software designed for
winery commerce. The company's software provides point of |The company was acquired by Performant Capital
OrderPort sale, e-commerce, wine club management, and reservations through an LBO on March 5, 2025 for an undisclosed

and loyalty programs for wineries, and small and medium
companies and offers hosted e-commerce solutions.

amount.

Pearl Street Technologies
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designed for power grid planning, with applications for grid
operators, utilities, and project developers. The company's
platform automates the creation of base case planning models,
plans for complex contingencies, and extreme grid conditions,
and moves projects through the queue quicker with lower
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The company was acquired by Enverus, via its financial
sponsors Hellman & Friedman and Genstar Capital,
through an LBO on March 13, 2025 for an undisclosed
amount. The acquisition strengthens Enverus' suite of
solutions, backed by 25 years of proprietary data,
analytics and intelligence.




Company Name

Description

Developer of a behavioral assessment system intended to
serve the organizations. The company's system integrates
validated instruments to assess workplace competencies,

Information Technology Deals for March 2025

Deal Synopsis

The company was acquired by Pryor Learning
Solutions, via its financial sponsors Trive Capital and

PeopleKeys identify strengths and limitations, and deliver targeted training,| _ .
P 4 .y g. . & . 8 Epic Partners, through an LBO on March 26, 2025 for
enabling organizations to enhance team performance, improve .
. . . . an undisclosed amount.
personal motivation, and optimize hiring, training, and
retention strategies.
Developer of interview intelligence platform designed for the . o .
. ! ) The company was acquired by Employ, via its financial
hiring process. The company's platform offers guidance and
. X . . X sponsors K1 Investment Management and Catalyst
Pillar coaching services to hire employees in a faster and better

manner, enabling businesses to hire the right talent for the
position efficiently and equitably.

Investors, through an LBO on March 5, 2025 for an
undisclosed amount.

Prime Data Centers

Provider of data center intended to offer real estate
development in strategically advantageous locations. The
company develops, acquires and operates data centers for
some of the world's largest enterprises, thereby providing
customers with ownership options and dynamic leasing
models, defining a true corporate partnership.

The company was acquired by Macquarie Capital, Ares
Management and Digital Realty through an LBO on
March 19, 2025 for an undisclosed amount.

Redhawk Digital Solutions

Operator of an information technology company catering to
commercial customers across industries. The company
specializes in custom Microsoft .NET development and ERP
integrations on Azure, advanced data analytics, and digital twin
modeling, providing clients with tailored application systems.

The company was acquired by Egroup, via its financial
sponsors Evolute Capital and Hunt Technology
Ventures, through an LBO on March 13, 2025 for an
undisclosed amount.




Company Name

Roka security

Description

Provider of managed cybersecurity services intended to
proactively protect networks from vulnerabilities, intrusions,
and security breaches. The company offers cybersecurity
services, including vulnerability assessments, intrusion
detection, and penetration testing, thereby enabling
businesses to secure their networks before, during, and after a
security attack while ensuring compliance with industry
regulations.

Information Technology Deals for March 2025

Deal Synopsis

The company was acquired by Nightwing Group, via its
financial sponsor Blackstone, through an LBO on March
27, 2025 for an undisclosed amount.

Developer of facilities management software intended to serve
the finance, banking, government, healthcare, higher
education, and pharmaceutical logistics industries. The
company offers software that leverages barcode scanning,

The company was acquired by iLobby , via its financial

SClogic L . . . . sponsor Insight Partners, through an LBO on March 04,

printing, mobile computing, and wireless technologies and .

" . . . . . 2025 for an undisclosed amount.

additionally tracks the flow of tangible objects including mail,

parcels, and property, enabling clients to automate and

manage workplace requests.
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food service industry professionals to find jobs. The company's [The company was acquired by JobGet, via its financial

platform aims to connect workers in the field of cooks, sponsor Flow Capital, through an LBO on March 13,
Seasoned dishwashers, servers, hosts, gig workers and lifers, enabling 2025 for an undisclosed amount. The acquisition will

candidates to search for jobs by title and location, learn new  |help further solidify its leadership in hourly workforce

tricks through video courses and articles and connect with hiring.

Developer of Al-based legal technology designed for the

generation of deposition summaries and testimony

management. The company's platform generates

. . . eI S . . . . The company was acquired by Rev, via its financial

comprehensive, precise, and detailed deposition summaries . .

that include dynamic page-line citations, hyperlinked tables of sponsor Venture Capital Fund of America, through an
SmartDepo ¥ Pag » NYP LBO on March 24, 2025 for an undisclosed amount.

contents, key admissions, and adherence to legal formatting
standards, enabling law firms and legal professionals to
streamline case preparation, enhance collaboration, reduce
administrative burdens, improve accuracy and optimize the
deposition review process with greater efficiency and security.

The strategic acquisition accelerates Rev's capabilities
in the legal category.




Company Name

Source (Wireless Service Providers)

Description

Provider of mobile wireless services intended for retail,
healthcare, education, and government sectors. The company
specializes in wireless networking, 10T, and POTS replacement
services with a focus on 5G integration and intelligent device
networking, helping businesses enhance their network
infrastructure, improve communication reliability, and drive
digital transformation.

Information Technology Deals for March 2025

Deal Synopsis

The company, a subsidiary of Carousel Industries of
North America, was acquired by Industrial Networking
Solutions, via its financial sponsors CIVC Partners,
through an LBO on March 12, 2025 for an undisclosed
amount.

Spot

Developer of a cloud-based infrastructure-as-a-service
platform designed to serve enterprises and startups. The
company's platform leverages predictive algorithms and
automates management and purchase policies for cloud
services and helps to manage their data centers, optimize
cloud computing and deliver an outstanding customer
experience, thereby enabling clients to improve business
performance, reduce complexity and compute infrastructure
costs.

The company, a subsidiary of NetApp, was acquired by
Flexera Software, via its financial sponsors Thoma
Bravo and Ontario Teachers' Pension Plan, through an
LBO on March 3, 2025 for an undisclosed amount.

Stem (Financial Software)
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intended to simplify the music industry for artists and their
teams. The company's platform allows artists to distribute their
music to all major streaming platforms, get paid directly and on
time and track their performance data in one place, enabling
artists to obtain a variety of tools to manage their careers,

The company was acquired by Concord Music, via its
financial sponsors Great Mountain Partners and Apollo
Global Management, through a S50 million LBO on
March 18, 2025.

Stored Energy Systems

ATt aCTaTeT OT TIOH-STOp PUwWeT SySterns aitrpower—=
electronics oil and gas, communications, data centers,
manufacturers, hospitals, water and wastewater treatment,
transportation, banking and finance and military facilities
sectors. The company offers filtered chargers, engine start
battery chargers and a wide variety of specialty products,
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The company was acquired by Industrial Growth
Partners through an LBO on March 10, 2025 for an
undisclosed amount.




Company Name

Stratogent

Description

Provider of information technology (IT) and cybersecurity
consulting services to mid-market enterprises. The company
provides managed information technology (IT), specializing in
24/7 IT operations, cloud management, cybersecurity, and user
support, ensuring seamless operations across geographies and
technologies.

Information Technology Deals for March 2025

Deal Synopsis

The company was acquired by PTP, via its financial
sponsors 424 Capital, Eagle Private Capital, Lateral
Investment Management and Plexus Capital, through
an LBO on March 18, 2025 for an undisclosed amount.

Structured Cable Products
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for residential and commercial applications. The company
offers a wide range of products, including patch panels, patch
cords, jacks, wall plates, high-definition multimedia interface
(HDMI) cables, baluns, fiber optic connectors and adapters,
and structured wiring enclosures, enabling clients with reliable
and efficient data transmission, supporting high-bandwidth
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The company was acquired by Eleconnex, via its
financial sponsor Dunes Point Capital, through an LBO
on March 31, 2025 for an undisclosed amount.

Superior Integrated Auctions

Developer of an integrated, cloud-based digital wholesaling
platform designed to manage the complete wholesale auction
operations workflow. The company's platform includes an
auction management system (AMS) integrated with a digital
marketplace, enabling clients to seamlessly facilitate the
trading of vehicles via in-lane, simulcast and fully digital events.

The company was acquired by J.D. Power, via its
financial sponsor Thoma Bravo, through an LBO on
March 3, 2025 for an undisclosed amount.

Suuchi

Developer of a supply chain management platform designed to
digitize the complete supply chain for clothing businesses. The
company's platform offers transparency in the supply chain
including design sourcing, shipping, and communicating with
the team to ensure no unnecessary delays in production,
enabling brands to have cost-effectiveness and transparency
through the entire production process.

The company was acquired by IgniteTech, via its
financial sponsor ESW Capital, through a $5 million
LBO on March 4, 2025.




Company Name

Description

Information Technology Deals for March 2025

Deal Synopsis

System High

secure critical missions and intelligence activities. The company
offers comprehensive and resilient protection programs,
enabling government agencies and national security
organizations to maintain secrecy, surprise, and superiority

The company was acquired by Ridgeline International
via its financial sponsor Enlightenment Capital through
a $114.6 million LBO on March 17, 2025.

TalentQuest
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intended to attract, develop, and retain top-performing teams.
The company's cloud-based software offers personality and
trait-based assessments, competency management, employee
profiles, goal management, performance reviews, 360 surveys,
organizational surveys, compensation, learning, succession
management, developmental resources and coaching tips,
helping organizations to solve their talent challenges optimally
by combining talent management software, behavioral science
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The company was acquired by Energage, via its
financial sponsor NewSpring Capital, through an LBO
on March 17, 2025 for an undisclosed amount.

Teligence Partners

Provider of voice, data, cloud, IT, and advisory services
intended for enterprise organizations. The company offers
integrated communication, data management, cloud solutions,
and expert guidance, enabling enterprise organizations to
optimize operations and enhance productivity.

The company was acquired by Blue Mantis, via its
financial sponsor Recognize Partners, through an LBO
on March 20, 2025 for an undisclosed amount.

The Mannakee Group

Provider of software development tools intended for
government clients. The company specializes in business
process design, automation, re-engineering, customization,
workflow design, cloud architecture and full-stack custom web,
thereby clients to leverage technology to work effectively.

The company was acquired by Redhorse, via its
financial sponsor Blue Delta Capital Partners, through
an LBO on March 18, 2025 for an undisclosed amount.




Information Technology Deals for March 2025

Company Name

TrackCore

Description

Developer of tissue and implant tracking software platforms
based in Grand Rapids, Michigan. The company offers
automation of tracking of surgical implants and consumables,
integrates with hospital electronic medical records (EMRs), and
supports real-time compliance reporting, enabling hospitals to
enhance patient safety, streamline inventory management,
and ensure compliance with regulatory standards.

Deal Synopsis

The company was acquired by PAR Excellence Systems,
via its financial sponsor OceanSound Partners, through
an LBO on March 10, 2025 for an undisclosed amount.

United Office Systems (Office Services)

Provider of business technology services intended to drive
operational efficiency. The company offers advanced
document management, managed print services, and cloud-
based business communications, enabling businesses to
streamline operations and reduce downtime while improving
overall productivity.

The company was acquired by Novatech, via its
financial sponsor Perpetual Capital Partners, through
an LBO on March 11, 2025 for an undisclosed amount.

Work Truck Solutions

UTVETUPTT UT d TTTAaTREUTTE PIdUTUTTIT UTSTETTEU TU UTSPIdY diTU
advertise commercial vehicles online. The company's platform
specializes in partnering with original equipment and body
manufacturers, distributors, and commercial dealers to
streamline the process of getting the right commercial vehicle
to the end buyer in an efficient manner as well as offers
business intelligence and insights, enabling commercial dealers
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The company was acquired by Rubicon Technology
Partners through an LBO on March 4, 2025 for an
undisclosed amount. The acquisition will further
accelerate the company's product initiatives,
strengthening relationships with OEMs, upfitters, and
dealerships, and helping all stakeholders drive growth
and profitability.

Workpack (Business/Productivity
Software)

Developer of construction data software designed to
accelerate cost-estimating workflows. The company's platform
integrates scheduling, task management, document control,
and communication tools, featuring real-time updates,
automated reporting, and customizable workflows, enabling
construction project managers and teams to enhance
collaboration, improve efficiency, and reduce project delays.

The company was acquired by Beck Technology, via its
financial sponsor Pamlico Capital, through an LBO on
March 21, 2025 for an undisclosed amount. This
acquisition boosts value for Beck Technology's
customers and opens doors for Al to streamline other
inefficiencies.




Information Technology Deals for March 2025

Company Name Description Deal Synopsis

Provider of digital marketing solutions intended to transform
how organizations connect with clients online. The company's
services include systems integration, digital content creation,

asset management, digital strategy formulation, cloud The company was acquired by Qualified Digital, via its
Xpediant Digital computing, product enhancement, and other related services, |[financial sponsor Stella Point Capital, through an LBO
enabling pharmaceutical, life sciences, and other related on March 17, 2025 for an undisclosed amount.

industries to optimize their digital asset management, create
rich customer interactions and generate a return on
investment.






