Information Technology Deals for July 2025

There were 75 completed U.S. private equity deals in the Information Technology sector during the month of July. The number of deal transactions
were down approximately 4% from June.

® 26% decline in the number of Information Technology deals compared to July 2024
¢ 53 deals closed within the Software Industry Group, leading the sector
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Company Name

Abacode

Information Technology Deals for July 2025

Description

Developer of a managed cybersecurity and compliance platform
intended to meet regulatory mandates and business
cybersecurity standards. The company's platform helps
companies predict and prevent modern, sophisticated cyber
threats while preparing them for strict compliance mandates,
enabling clients to reduce operating costs and increase internal
efficiency.

Deal Synopsis

The company was acquired by Thrive Operations, via its
financial sponsors Court Square, Berkshire Partners and
Morgan Stanley Private Credit, through an LBO on July
08, 2025 for an undisclosed amount. The acquisition
further strengthens Thrive Operations' compliance
solutions enhancing its governance, risk, and
compliance offerings to empower mid-market
businesses to meet evolving regulatory requirements
and adds to its growing footprint in the Southeast U.S.

Abode (Human Capital Services)

Developer of a recruiting platform designed to streamline
employee onboarding. The company's platform offers analytics
and insights for early-career professionals by giving a complete
picture of candidate engagement level, collecting hundreds of
data points to help teams understand where engagement is
happening, thereby providing businesses a way to engage and
retain early-career talent.

The company was acquired by Ten Thousand Coffees,
via its financial sponsor Five Elms Capital, through an
LBO on July 29, 2025 for an undisclosed amount.

AccessIT Group

Provider of IT security solutions intended to assist clients with
security programs and infrastructure. The company offers
advanced malware protection, security analytics, antivirus,
application firewall, configuration backup, data loss prevention,
user access management, and other related services to detect,
prevent, and remediate infections caused by malware or
malicious content, enabling clients to protect themselves from
increasing security threats.

The company was acquired by Nautic Partners through
an LBO on July 8, 2025 for an undisclosed amount.




Company Name

Information Technology Deals for July 2025

Description

Operator of a software development company intended to focus
on content processing, conversion and automation products and
services. The company's software offers different and

Deal Synopsis

The company was acquired by Apryse, via its financial
sponsors Silversmith Capital Partners and Thoma Bravo,
through an LBO on July 10, 2025 for an undisclosed
amount. The acquisition expands Apryse's capabilities

Accusoft configurable applications to APIs (Application Programming . . .
. . o for developers integrating imaging and document
Interface) built for developers, enabling organizations to solve . . L . .
. o capture into their applications and enables it to deliver a
their complex workflow challenges and gain insights from . . .
. unified suite of tools covering the full document
content in every format. )
lifecycle.
Developer of cloud-based enterprise resource planning (ERP)
software designed for growing midmarket companies across
various industries. The company's platform provides a
comprehensive suite of applications, including financial o . . .
P . PP . g. . The company, a subsidiary of Industrial and Financial
management, construction management, distribution ) i )
. . . Systems, was acquired by Vista Equity Partners through
management, manufacturing management, professional services ) . )
. ) an estimated $2 billion LBO on July 28, 2025. This
Acumatica management and retail management, all powered by features

like artificial intelligence, multi-entity accounting, project
accounting and robust reporting, enabling businesses to
streamline operations, optimize inventory, automate processes,
gain real-time insights and achieve a lower total cost of
ownership through flexible, consumption-based licensing,
ultimately driving efficiency and growth across their enterprise.

investment will help power the company's Al-first
product strategy and further strengthen its community
of partners, developers, and customers.

Addition (United States)

Provider of marketing intelligence and information technology
services intended to help marketers leverage recent advances in
artificial intelligence to keep pace with the speed and scale of
today's world. The company specializes in discovering real-time
insights in culture across social media, augments human
creativity with intelligent content creation and engages
audiences with language-powered experiences, thereby helping
clients discover new insights, automate workflows and improve
customer experiences.

The company was acquired by R/GA Media Group, via
its financial sponsor Truelink Capital, through an LBO on
July 23, 2025 for an undisclosed amount.




Company Name

Affinaquest

Information Technology Deals for July 2025

Description

Developer of cloud-based relationship management software
intended to serve collegiate athletics, higher education and
nonprofit organizations. The company offers a series of SaaS-
based core business management, analytics and data-enriching
software, providing planning and discovery, project
management, prototyping, reporting as well as integration and
training services to its clients.

Deal Synopsis

The company was acquired by Kindsight, via its financial
sponsor Incline Equity Partners, through an LBO on July
24, 2025 for an undisclosed amount. The acquisition
strengthens Kindsight's ability to deliver innovative,
adaptable solutions that meet the evolving needs of
higher education, healthcare, enterprise nonprofits, and
athletics organizations.

AIA Contract Documents

Developer of a legal contract platform intended for the
architecture, engineering and construction industry. The
company offers contracts, exhibits and forms that define the
relationships and terms involved in design and construction
projects, enabling clients to effectively protect their design and
construction projects.

The company was acquired by Welsh, Carson and
Anderson & Stowe through an LBO on July 2, 2025 for
an undisclosed amount.

A-LIGN Assurance

Provider of cyber-security and compliance services intended to
navigate the complexities of regulatory and business-driven
security and compliance needs. The company offers services
including cybersecurity audits and assessments, cyber risk
advisory, and privacy testing, enabling organizations to give
assurances to their customers that sensitive data is protected
and mission-critical operations are conducted with integrity.

The company was acquired by HgCapital Trust through a
GBP 46 million LBO on July 8, 2025.

Aliter Investment Services

Provider of information and communication technologies
focused on defence, security, and mission-critical operations.
The company provides bespoke services including private and
cloud IT systems, cybersecurity, tactical communications,
unmanned systems, software and custom electronics
development, and broadband networks backed by ISO and NATO
certifications, thereby empowering clients worldwide to deploy
resilient, secure and future-ready infrastructure.

The company was acquired by F2 Strategy, via its
financial sponsor Renovus Capital Partners, through an
LBO on July 9, 2025 for an undisclosed amount.




Company Name

Amitech Solutions

Information Technology Deals for July 2025

Description

Provider of data, analytics, and automation consulting services
intended to improve healthcare delivery and outcomes. The
company offers automation, artificial intelligence, and data
analytics capabilities, enabling healthcare organizations to
improve quality, reduce expenses, and address workforce
challenges.

Deal Synopsis

The company was acquired by Naviant, via its financial
sponsors L Catterton and DNS Capital, through an LBO
on July 8, 2025 for an undisclosed amount.

Arkstone Medical Solutions

Developer of a clinical tool designed to help physicians choose
effective antibiotic treatments for patients. The company's
platform offers an Al-powered decision support system designed
to analyze patient data and identify effective antibiotic
treatment options, enabling physicians to select the most
appropriate regimen for improved patient outcomes.

The company was acquired by ARCHIMED, via its
financial sponsor Retail Employees Superannuation
Trust, through an LBO on July 30, 2025 for an
undisclosed amount.

Baroan Technologies

Provider of managed information technology services intended
to serve manufacturing, healthcare, and marketing industries.
The company offers cybersecurity solutions, information
technology (IT) consulting, compliance support, and security
solutions, thereby enabling clients to access secure, reliable,
compliant technology environments and minimize information
technology-related risks.

The company was acquired by Thrive Operations, via its
financial sponsors Court Square, Morgan Stanley Private
Credit and Berkshire Partners, through an LBO on July
23, 2025 for an undisclosed amount.

Buckman Laboratories International

Developer of a chemical technology designed to improve
productivity, profitability, and sustainability across various
industries. The company offers advanced products, smart
technology, and data analysis, enabling industries like paper
mills, water treatment, and leather with real-time digital tools to
monitor and regulate product dosing to enhance operational
efficiency and reduce environmental impact.

The company was acquired by Pritzker Private Capital
through an LBO on July 1, 2025 for an undisclosed
amount. The transaction was supported by debt
financing.

Calcey

Provider of software product engineering services intended to
create digital products for enterprise and startup clients. The
company offers outsourced software development, extended
virtual teams, mobile application development, web application
development, and more, thereby offering clients remote
development teams.

The company was acquired by Surge Global, via its
financial sponsor Tavistock Group, through a $40 million
LBO on July 24, 2025.




Company Name

Cardinal Tracking

Information Technology Deals for July 2025

Description

Developer of parking and public safety management software
intended to streamline operational workflows. The company
offers mobile hardware services, permit tracking, and records
management capabilities, enabling municipalities and campuses
to enhance efficiency and improve community service delivery.

Deal Synopsis

The company was acquired by End2end Public Safety,
via its financial sponsor Vertica Capital Partners, through
an LBO on July 9, 2025 for an undisclosed amount.

CasinoSoft

Provider of compliance and document-handling software
catering to casinos, sports betting operators, and restricted
gaming venues. The company offers tax form processing, ID
scanning/storage, integrations with slot and sportsbook systems,
and compliance consulting, thereby helping operators maintain
compliance efficiently.

The company was acquired by Pavilion Payments, via its
financial sponsor Parthenon Capital Partners, through
an LBO on July 18, 2025 for an undisclosed amount.

Clear Capital (Nevada)

Developer of real estate valuation technology designed to
enhance property assessments. The company's offerings include
appraisal valuation, automated valuation models, commercial
property analytics, flexible appraisal and inspection services,
managed broker valuation, home equity lending, and modern
appraisal, empowering lenders with deep insights to proceed
confidently in real estate decisions.

The company was acquired by GTCR aad Mr. Duane
Andrews through an LBO on July 7, 2025 for an
undisclosed amount.

Colesco

Manufacturer of industrial flow-control and instrumentation
products based in Cincinnati, Ohio. The company offers
regulating valves, control and safety valves, ball valves, gauges,
steam traps, meters, air filters, air dryers, regulators, and
compressed-air specialties, thereby enabling reliable process
control.

The company was acquired by Richards Industrials, via
its financial sponsor Astor Place Holdings, through an
LBO in approximately July 2025, for an undisclosed
amount.

College House

Developer of a data analytics platform intended to assist decision
making in the student housing sector. The company's platform
leverages artificial intelligence to process extensive datasets,
providing functionalities for monitoring occupancy levels,
analyzing pre-leasing activity, assessing rental incentives, and
evaluating market trends alongside property attributes like
layouts and facilities, enabling clients to streamline operations
and adapt to shifting market conditions effectively.

The company was acquired by Green Street Advisors, via
its financial sponsors TA Associates Management and
Welsh, Carson, Anderson & Stowe, through an LBO on
July 28, 2025 for an undisclosed amount.




Company Name

Cutting Edge Network Technologies

Information Technology Deals for July 2025

Description

Provider of Information Technology services catering to
businesses in Central Florida. The company offers outsourced
support for network infrastructure, cloud hosting, data backup,
cybersecurity, and compliance, and provides ongoing
maintenance, monitoring, and technical consulting, thereby
helping businesses maintain secure IT operations.

Deal Synopsis

The company was acquired by IT Solutions Consulting,
via its financial sponsor Nautic Partners, through an LBO
on July 16, 2025 for an undisclosed amount.

DroneSense

Developer of a drone software platform designed for public
safety and critical infrastructure operations, offering drone
program management, real-time situational awareness, and
secure data management. The company's platform helps teams
make informed, real-time decisions, improving safety, efficiency,
and operational effectiveness, enabling users to keep a full
system of record for regulatory compliance.

The company was acquired by Versaterm, via its
financial sponsor Banneker Partners, through an LBO on
July 30, 2025 for an undisclosed amount.

Entitech Solutions

Provider of information technology services intended to serve
life sciences and pharmaceutical industries. The company offers
a range of solutions including clinical business process
integration, software customization, clinical data integration and
analytics, regulatory information management, clinical trial
operations streamlining, and data quality and governance,
enabling clients to enhance operational efficiency and ensure
regulatory compliance.

The company was acquired by Tandym Group, via its
financial sponsors Intermediate Capital Group and Mill
Rock Capital, through an LBO on July 9, 2025 for an
undisclosed amount. The acquisition of company
represents Tandym Group's continued commitment to
expanding its service portfolio to provide
comprehensive workforce and technology solutions.

Enzyme

Developer of a cloud-based quality management system
designed to automate and simplify life science regulatory
approval and compliance. The company's platform runs
compliance workflows and monitors and checks whether all FDA
compliance and security standards are met within a given
tenure, enabling medical device, diagnostic, and drug
development businesses to remain protected from legal hassles
and bring technology to market faster.

The company was acquired by Greenlight Guru, via its
financial sponsor JMI Equity, through an LBO on July 23,
2025 for an undisclosed amount.




Company Name

Everi Holdings

Information Technology Deals for July 2025

Description

Everi Holdings Inc provides entertainment and technology
solutions for the casino, interactive, and gaming industry. It
operates in two segments, namely Games and Financial
Technology Solutions (FinTech). Enveri Games provides gaming
operators with gaming technology products and services, which
include gaming machines, slot machines, leased gaming
equipment, and other products and services. Enveri FinTech
provides gaming operators with financial technology products
and services, which include services and equipment that
facilitate casino patrons to access cash at gaming facilities
through automated teller machines, point of sale debit card
purchases, and others.

Deal Synopsis

The company was acquired by Apollo Asset
Management through a $6.3 billion public-to-private
LBO on July 1, 2025. The transaction was supported by
$3.3 billion of debt financing.

Factor(Management Software)

Developer of a management platform intended for architecture
and engineering companies. The company's platform offers
invoicing through an intuitive, flexible project setup with fixed-
fee and hourly phases, resource scheduling to forecast revenue,
and integrated time and expense tracking, enabling clients to
gain greater visibility into the health of their projects and
manage their operations more effectively.

The company was acquired by Total Synergy, via its
financial sponsors PSG and M33 Growth, through an
LBO on July 23, 2025 for an undisclosed amount.

FilmRise

Distributor of films and television entertainment programs based
in Brooklyn, New York. The company has a portfolio of ad-
supported digital streaming content that is presented through its
online channels and is also engaged in the acquisition of feature
films, theatrical releases, digital versatile disk (DVD) sales and
television licensing, thereby providing its clients with digital
streaming network services as per their requirements.

The company was acquired by Shout! Factory, via its
financial sponsor, Brookfield Oaktree Holdings through
an LBO on July 1, 2025, for an undisclosed amount.




Company Name

Flexilnternational Software

Information Technology Deals for July 2025

Description

Developer and provider of financial and accounting software
based in Shelton, Connecticut. The company develops, markets,
and supports back-office accounting software solutions for
companies in banking and credit union, insurance, financial
services, and other service industries such as Mortgage Banking,
Security and Commodity Brokers, Pension, Health and Welfare
Funds, Holding Firms, Leasing, Credit Card Processing, and Asset
Management.

Deal Synopsis

The company was acquired by Quality Standard through
an LBO on July 8, 2025 for an undisclosed amount. The
investment will enable the company to deepen its
commitment to product innovation and world-class
customer service, in partnership with a long-term owner
dedicated to its success for decades to come.

Forté

Developer of a subscription-based fitness streaming platform
designed to provide live and on-demand avant-garde fitness
classes led by trainers from well-known boutique studios. The
company's platform gives its users access to a library of content
from leading studios in various verticals via their smartphones,
laptops, iPads, or televisions, enabling boutique fitness studios to
broadcast their fitness classes live to people worldwide.

The company was acquired by Echelon Fitness, via its
financial sponsors UTA Ventures, North Castle Partners,
Schechter Private Capital, Eaglehead Capital and
Goldman Sachs Growth Equity, through an LBO on July
21, 2025 for an undisclosed amount. The acquisition
enhances Echelon Fitness' ability to deliver
personalized, interactive fitness content at scale while
accelerating its expansion into SaaS enterprises and
commercial markets worldwide.

Fractal Analytics

Provider of artificial intelligence, data analytics, and
management consulting services intended for the packaged
goods, retail, technology, and financial services sectors. The
company's services are offered with the help of diverse
platforms and data scientists who convert traditional approaches
to marketing mix modeling and provide a complete view of
marketing's impact on sales, enabling clients to identify growth
opportunities across functions and optimize marketing planning
and execution through advanced analytics.

Apax Partners sold a 6.15% stake in the company to
Gaja Capital, Neo Asset Management, Trust Investment
Advisors, White Oak Capital Management and other
undisclosed investors for $150 million on July 12, 2025.
The transaction values the company at an estimated
$2.44 billion.

Global Parking Solutions USA

Provider of advanced multi-space parking meter systems
intended to serve municipalities and transit authorities across
the United States. The company offers solar-powered metro pay
stations with integrated payment options and real-time
monitoring capabilities, thereby enabling efficient parking
management and enhanced user experience.

The company was acquired by Orikan, via its financial
sponsor Five V Capital, through an LBO on July 18, 2025
for an undisclosed amount.




Company Name

GolfLogix

Information Technology Deals for July 2025

Description

Developer of golf GPS and shot-tracking mobile app technology
designed to empower golfers with immersive 3D mapping,
precise yardage, and performance analytics to improve scoring
worldwide.The company's mobile app combines immersive 3D
hole flyovers, slope-adjusted GPS distances, heat-map greens,
industry-first Putt Line visualization, club tracking, scorecards,
and tee-time deals, providing golfers-across amateur and
competitive play-with intuitive, tour-caliber tools to strategize
shots, read greens, track performance, and ultimately shoot
lower scores.

Deal Synopsis

The company, a subsidiary of 8AM Golf, was acquired by
Revelyst, via its financial sponsors, Strategic Value
Partners and Czechoslovak Group, through an LBO on
July 9, 2025 for an undisclosed amount.

Grupo NGN

Developer of an intelligent omnichannel contact center platform
intended to enhance the experiences of both customers and
agents by empowering staff with artificial intelligence. The
company's platform offers a wide range of product suites,
including intelligent agent scripting, audio and video monitoring,
analytics dashboard, interactive voice response capabilities and
inbound call center capabilities, enabling clients to easily support
customer onboarding, meet business scaling requirements and
achieve unprecedented uptime.

The company, a subsidiary of Siemens, was acquired by
White Label Communications, via its financial sponsors
Fidus Capital, Incline Equity Partners and Fidus Partners,
through an LBO on July 22, 2025 for an undisclosed
amount.

Harvest (Management Software)

Developer of a time tracking and project management software
intended to streamline project management and facilitate client
billing. The company offers simple time tracking across projects
and tasks, robust reporting and analysis for project budgets and
team capacity, enabling businesses and teams across various
industries to gain actionable insights, enhance productivity,
provide financial clarity, and optimize project profitability.

The company was acquired by Bending Spoons, via its
financial sponsor Eagle Capital Ventures, Kearny
Jackson, NUO Capital. Annox Capital, Rapid Pioneers,
Tamburi Investment Partners, Neuberger Berman,
Wellness Holding, Adjacent, H14, Maximum Effort
Productions, Durable Capital Partners, Creator Partners,
Cherry Bay Capital Group, Highland Europe, Renaissance
Partners, Cox Enterprises, Endeavor Catalyst, Mega
Holding, Baillie Gifford, OTB Group and View Different,
through an LBO on July 10, 2025 for an undisclosed
amount.




Company Name

Information Technology Deals for July 2025

Description

Developer of a business intelligence platform designed to
enhance data analysis capabilities. The company's platform
democratizes access to Web3 data through enterprise-scale data

Deal Synopsis

The company was acquired by Zendesk, via its financial
sponsors Abu Dhabi Investment Authority, Blue Owl

HyperArc ) . . Capital, GIC Private, Golub Capital, Hellman & Friedman
infrastructure and modern no-code analytical experiences, .
. o . . . and Permira through an LBO on July 14, 2025 for an
enabling organizations to streamline their analytics processes )
. . . - undisclosed amount.
and derive actionable insights efficiently.
Provider of managed technology services intended for business
clients in regulated industries. The company offers integrated . .
. . . .. |The company was acquired by Evergreen Services
support across information technology operations, cybersecurity, Lo . .
ImageQuest . . . Group, via its financial sponsor Alpine Investors, through
cloud infrastructure, and regulatory compliance, enabling .
L e L. . . an LBO on July 24, 2025 for an undisclosed amount.
organizations to maintain secure, efficient, and compliant digital
environments.
Developer of a web platform for digitizing, storing and sharin
P . P 8 8 & 8 The company was acquired by Ancestry, via its financial
personal videos and photos. The company offers cloud-based .
. . . . . sponsors Blackstone, Frazier Group, Alta Global
iMemories storage and streaming service to convert photos, videotapes,

movie films, negatives and slides into a digital format, enabling
people to preserve their memories.

Ventures and GIC Private, through an LBO on July 30,
2025 for an undisclosed amount.

Infinite Technology Source

Provider of managed IT services, cloud solutions, and
cybersecurity offerings intended for businesses in Mandeville,
Covington, Slidell, and New Orleans. The company offers a wide
range of services, including IT consulting, backup or disaster
recovery, email/spam protection, voip or UCaaS and many more
for the efficient day-to-day operations of their clients.

The company was acquired by Netspark IP & Telecom,
via its financial sponsor Patterson Thoma Family Office,
through an LBO on July 31, 2025 for an undisclosed
amount.

Janusea

Provider of strategic technology consulting services focused on
fintech, credit unions, and banks. The company enables
innovative financial solutions by simplifying integration with
legacy banking core systems through a secure API platform that
acts as a seamless communication translator between old and
new technologies, enabling faster, more efficient adoption of
modern fintech capabilities.

The company was acquired by Kinective, via its financial
sponsors TA Associates Management, OceanSound
Partners and Barings through an LBO on July 22, 2025
for an undisclosed amount.




Liftoff Mobile

Company Name

Information Technology Deals for July 2025

Description

Provider of mobile marketing services designed to assist in
discovering, engaging, and retaining the right application
customers. The company's platform uses prediction intelligence
and machine learning to find engaged users at scale for mobile
app marketers, thereby helping companies acquire and retain
mobile app users on a large scale.

Deal Synopsis

Blackstone sold a stake in the company to General
Atlantic on July 1, 2025. The transaction values the
company at an estimated $4.3 billion. General Atlantic
will join Blackstone in supporting the company's next
phase of growth as it scales its proprietary Cortex Al
platform, builds on its leadership across the broader app
economy, and looks to add capabilities through strategic
M&A.

Operator of embedded rent-payment service designed for
property platforms to offer flexible, split-rent financing for
tenants and timely collections for property managers. The
company's platform integrates tenant-facing split-rent financing,

The company was acquired by RealPage, via its financial

Livble . A . . sponsor Thoma Bravo, through an LBO on July 17, 2025
landlord-facing payment infrastructure, credit-reporting tools, .
. . o for an undisclosed amount.
and API-driven embedding, providing property managers and
tenants with streamlined installment pay options, on-time rent
certainty, and credit-building benefits.
The company was acquired by Abacus Group, via its
. . . . . financial sponsor FFL Partners, through an LBO on July
Provider of information technology managed services catering to . .
. 15, 2025 for an undisclosed amount. The transaction
the healthcare sector. The company offers managed security, . .
. . . . brings together two complementary, expert-driven
Medicus IT cloud, disaster recovery, and other related services, enabling

clients to get reliable technology assistance for resolving issues
as well as increasing efficiency and stability.

organizations under a shared strategic vision to form a
market-leading managed services and cybersecurity
platform (MSP/MSSP) tailored to the comprehensive
demands of two highly regulated industries.




MilelQ

Company Name

Information Technology Deals for July 2025

Description

Developer of a mobile application designed to calculate the cost
of transportation. The company's application uses drive-
detection technology to automatically log users' drives and
calculate the value as well as offers services like accurate
mileage recording and mileage reimbursement, enabling drivers
to sync drive data and securely store drive history to the cloud.

Deal Synopsis

The company was acquired by Bending Spoons, via its
financial sponsors Baillie Gifford, NUO Capital, Tamburi
Investment Partners, Renaissance Partners, Rapid
Pioneers, Nimble Partners, View Different, Endeavor
Catalyst, Eagle Capital Ventures, Mega Holding,
Adjacent, Annox Capital, Creator Partners, Kearny
Jackson, Highland Europe, H14, Cherry Bay Capital
Group, Neuberger Berman, Durable Capital Partners,
Wellness Holding and OTB Group, through an LBO on
July 8, 2025 for an undisclosed amount.

Mira Security

Developer of network security solutions designed to provide
visibility into network traffic as customers migrate to new
architectures and higher speeds, eliminating compromises in
both privacy and security. The company's software automatically
detects all SSL/TLS and SSH traffic in the network, providing
visibility into unencrypted traffic for the full range of security and
analytic tools being used, enabling the enterprise security stack
to detect and mitigate threats while ensuring that privacy and
compliance requirements are met.

The company was acquired by Darktrace, via its financial
sponsor Thoma Bravo, through an LBO on June 25, 2025
for an undisclosed amount.

mLINQS

Developer of accounting software designed to manage
government employee relocation expenses. The company's
government-compliant platform streamlines and securely
automates various Internal Revenue Service (IRS) laws and
federal regulations on employee relocation, enabling federal
government, civilian, and military agencies to manage employee
relocation expenses effectively.

The company was acquired by OPEXUS, via its financial
sponsor Thoma Bravo, through an LBO on July 9, 2025
for an undisclosed amount. This acquisition expands
OPEXUS's comprehensive regulatory and compliance
workflow product portfolio, further solidifying its role as
the proven partner for organizations seeking to manage
and modernize critical information workflows while
simplifying regulatory compliance across both public
and private enterprises.




Company Name

NetOne Technologies

Information Technology Deals for July 2025

Description

Provider of managed information technology services intended
to enhance operational efficiency and safeguard digital
infrastructure for small and mid-sized enterprises. The company
offers personalized service models, proactive system monitoring,
and advanced cybersecurity capabilities, enabling business
owners and internal teams to maintain secure operations with
reduced technical complexity.

Deal Synopsis

The company was acquired by Dynamic Quest, via its
financial sponsor Spire Capital, through an LBO on July
2, 2025 for an undisclosed amount.

Manufacturer of mechanical keyboards and accessories based in
Los Angeles, California. The company designs and manufactures

The company was acquired by Tiny Capital through an

Norbauer & Co retro-futurist typing instruments with custom housings, patented|LBO in approximately July 2025 for an undisclosed
stabilizers and hand-assembled finishes, thereby offering tactile |amount.
and acoustic refinement for discerning keyboard enthusiasts.
Developer of an automated retail space-planning and
performance analytics software designed to empower
companies to operate with enhanced agility and efficiency. The
; . i . . . v . v . |The company was acquired by Rubicon Technology
company's software helps in space planning, retail data analytics,
Nugleous Partners through an LBO on July 16, 2025 for an

deduction management processes, and other related operations,
enabling retailers and consumer product companies to
streamline business practices, increase margins, reduce
inefficiencies, maximize sales, and minimize operating costs.

undisclosed amount.

Omnico Innovative Business Solutions

Provider of omnichannel customer engagement and digital
transformation services intended to serve businesses in retail,
hospitality, and attractions sectors. The company provides
customer relationship management and process automation
implementation, consultancy, customization, integration,
support, and training services, thereby enabling businesses in
industries such as healthcare, financial services, manufacturing,
and retail to streamline operations and enhance efficiency.

The company was acquired by Bits In Glass, via its
financial sponsor Capital Square Partners, through an
LBO on July 3, 2025 for an undisclosed amount.




Company Name

Information Technology Deals for July 2025

Description

Developer of data management and analytics software designed
to manage visual data received through drones. The company's
artificial intelligence-based software offers integration of drone-
based applications into existing business workflows to convert

Deal Synopsis

The company was acquired by Mitchell Capital through
an LBO on July 14, 2025 for an undisclosed amount. This
strategic investment strengthens Mitchell Capital's

Optelos - . . o
and analyze vast amounts of digital asset data, streamlining commitment to advancing digital infrastructure,
processes, improving efficiency by reducing potential risks, operational intelligence, and safety across telecom,
enabling users to increase workforce productivity with the help [utilities and industrial markets.
of results derived from data.
Developer of airline catering software designed to manage the in-
flight services supply chain. The company's software provides a
& pp Y p. y P . The company was acquired by Liberty Hall Capital
. cloud-based catering management suite that controls the entire
Paxia . Partners and ACE & Company (Geneva) through an LBO
onboard process from the warehouse to the plane, enabling .
. L . . on July 10, 2025 for an undisclosed amount.
clients to optimize galley space, loading plans, equipment
inventory and weight balancing.
Developer of direct mail automation software designed to
streamline and optimize the mailing process. The company's
platform offers campaign strategy, mail list sourcing, variable The company was acquired by The Vomela Companies,
PFL Tech data processing, file optimization, printing, kitting, mailing via its financial sponsor The Riverside Company, through

services, tracking, analytics, and reporting, enabling businesses
to execute data-driven direct mail campaigns with efficiency and
precision.

an LBO on July 09, 2025 for an undisclosed amount.

Polymer (Charlotte)

Developer of hiring software designed to display job openings
and a powerful dashboard to manage applicants. The company's
platform offers features like flexible applicant tracking,
customizable workflows, bulk messaging integration, managing
incoming candidates and documenting the entire journey,
enabling clients to create an exceptional user experience.

The company was acquired by Curious VC through an
LBO in approximately July 2025 for an undisclosed
amount.




Company Name

Propellint

Information Technology Deals for July 2025

Description

Provider of insurance claims technology solutions headquartered
in Andover, Connecticut. The company acts as a system
integrator for the property and casualty insurance industry and
specializes in the implementation of claims administration
software into an existing business framework by offering services
such as full application implementations, system enhancements,
expert support, in-depth audit, business review, technical
review, and more, thereby helping businesses lead in the
architecture of insurance software solutions and propel the
business forward.

Deal Synopsis

The company was acquired by ReSource Pro, via its
financial sponsors Kelso & Company and Harvest
Partners, through an LBO on July 1, 2025 for an
undisclosed amount.

Quavo

Developer of cloud-based dispute management technology
designed to minimize loss risk at every stage of the dispute
process. The company offers turnkey, automated software with
complete Reg E and Reg Z compliance, network mandate
submission, chargeback automation, and STP processing,
providing companies with advanced analytics, automated
decision-making, and streamlined processes to uncover revenue
leakage and optimize recovery success rates.

FINTOP Capital sold a stake in the company to Spectrum
Equity for $300 million on July 22, 2025.

Quebit

Provider of planning and analytics services intended to help
businesses achieve agility through improved financial and
operational forecasting. The company's analytics services
support financial and operational teams with Al-driven planning,
enabling more accurate, agile, and integrated business
forecasting.

The company was acquired by Rotation Digital, via its
financial sponsor The Brydon Group, through an LBO on
July 31, 2025 for an undisclosed amount.

Ragnarok Technologies

Provider of cybersecurity, blockchain analysis, and IT services
designed to support secure information systems, data analysis,
and digital infrastructure. The company provides systems
engineering, software development, and program management
services, thereby supporting federal and commercial clients in
mission delivery and enterprise technology initiatives.

The company was acquired by Case Consulting, via its
financial sponsor AE Industrial Partners, through an LBO
on July 16, 2025 for an undisclosed amount.




Company Name

Information Technology Deals for July 2025

Description

Provider of network security, threat intelligence, and network
protection services intended to serve business enterprises and
the government. The company offers enterprise and internet

Deal Synopsis

The company was acquired by Lansweeper, via its
financial sponsors Dovesco and Insight Partners,
through an LBO on July 8, 2025 for an undisclosed

Redjack service provider (ISP) security, intelligence software, network . . . .
. . . . amount. With this acquisition, Lansweeper enhances its

analytics, and cybersecurity software services, thereby helping . . o

o . ) platform to give security teams complete visibility into

its clients to manage their networks and operating systems

- every asset that touches the network.

efficiently.

Operator of a homeowners' association platform intended to

bring transparency and order to real estate. The company's

platform helps in examining the financial situation, summarizes |The company was acquired by RealPage, via its financial
Rexera all rules and regulations, compares HOA to other properties, and [sponsor Thoma Bravo, through an LBO on July 29, 2025

performs an extensive search for signs of trouble, enabling for an undisclosed amount.

customers to easily read and understand reports and focus more

on the priority work.

Developer of warehouse management and time-tracking

software intended to automate data collection for small and

medium-sized business manufacturers and distributors. The The company was acquired by SYSPRO, via its financial
riteSOFT company's platform allows for assigning orders to specific users [sponsor Advent International, through an LBO on July

and setting picking priorities, automatically capturing and
validating stock codes, lots, and serials among others, enabling
clients to streamline workflows and improve efficiency.

01, 2025, for an undisclosed amount.

RTS Associates

Provider of telecommunications design and turnkey services
intended for large telecommunications, municipalities, EMCs
(Electromagnetic Compatibility), CATV (Community Antenna
Television), and wireless carriers. The company offers OSP
(Outside Plant), ISP (Inside Plant), and field services, permitting,
easements, engineering, and construction services via strategic
partners- inspections, audits, installation, ensuring optimal
current technology, and fostering long-term relationships
through efficient, cost-effective project management.

The company was acquired by FBR Solutions, via its
financial sponsor FVLCRUM, through an LBO on July 9,
2025 for an undisclosed amount. The acquisition of the
company reflects FBR Solutions' continued investment
in building a comprehensive, technology-enabled
platform capable of supporting the rapid expansion of
broadband infrastructure nationwide.




Company Name

S4 (Bedford)

Information Technology Deals for July 2025

Description

Provider of information technology (IT) services intended to
serve government agencies and the defense sector. The
company specializes in enterprise IT services, cybersecurity,
program and mission support, electromagnetic spectrum
operations, and intelligence analysis, thereby enabling clients to
manage risk and improve efficiency.

Deal Synopsis

The company was acquired by Knexus Research, via its
financial sponsors Lurie Investments, Scare The Bear
Capital and JHH vc, through an LBO on July 24, 2025 for
an undisclosed amount. As a result of the transaction,
Knexus Research intends to expand its delivery of
advanced Al-powered solutions to the U.S. government.

Scale Computing (Acquired/Merged)

Developer of a cloud-based data storage platform designed to
offer edge computing, virtualisation, and hyper-converged
services to clients. The company's platform integrates servers,
virtualization, and storage into a single, easy-to-use platform that
reduces the barriers to the costs involved in running applications,
enabling clients to focus on managing applications without
needing to worry about infrastructure.

The company was acquired by Acumera, via its financial
sponsors Brookfield Oaktree Holdings and Peak Rock
Capital, through an LBO on July 31, 2025 for an
undisclosed amount.

Sigmatron International

Sigmatron International Inc is an independent provider of
electronic manufacturing services (EMS). It provides
manufacturing and assembly services ranging from the assembly
of individual components to the assembly and testing of box-
build electronic products. The company manufactures products
like printed circuit board assemblies, electro-mechanical
subassemblies, and completely assembled (box-build) electronic
products which are incorporated into finished products and sold
in various industries, particularly industrial electronics, consumer
electronics, and life sciences. In some instances, it manufactures
and assembles the completed finished product for its customers.
Geographically, the company derives maximum revenue from
Mexico and the rest from the United States, China, and Vietnam.

The company was acquired by Transom Capital Group
through a $86.86 million public-to-private LBO on July
28, 2025.




Company Name

Sincera Consulting

Information Technology Deals for July 2025

Description

Operator of a consulting company intended to leverage data
across the enterprise and cloud to accelerate their digital
initiatives and gain unique and actionable business insights. The
company provides data services, cloud services, digital services,
software services, network engineering services, and intelligent
automation services.

Deal Synopsis

The company was acquired by Virtusa, via its financial
sponsors EQT Private Capital Asia, CPP Investments and
GIC Private, through an LBO on July 22, 2025 for an
undisclosed amount. The acquisition significantly
strengthens Virtusa's position in the communications
sector and enhances its ability to deliver comprehensive
digital transformation solutions to telecom and cable
operators worldwide.

Solugenix (ServiceNow Business Unit in
United States)

Provider of information technology services intended to serve
businesses.

The business unit of Solugenix, was acquired by
inMorphis, via its financial sponsor Capital Square
Partners, through an LBO on July 1, 2025 for an
undisclosed amount.

Sourcepoint

Developer of practical privacy software designed to protect
consumer privacy from complex problems. The company's
platform offers subscription-based consultative services,
facilitating publishers and advertisers in obtaining privacy law-
compliant consent from consumers, enabling clients to
communicate with advertisement-block users, test various
compensation methods and generate revenue.

The company was acquired by Didomi, via its financial
sponsors Adelie and Marlin Equity Partners, through an
LBO on July 7, 2025 for an undisclosed amount.

SynXis

Developer of reservation management and distribution software
intended to streamline hospitality commerce and distribution.
The company offers a cloud-based infrastructure with extensive
application programming interface (API) integration, enabling
large hotel chains and independent properties to have
comprehensive control over their distribution and enhanced
revenue generation.

The company, a subsidiary of Sabre Corporation, was
acquired by TPG through a $1.1 billion LBO on July 7,
2025. The transaction was supported by $400 million of
debt financing. The transaction will establish Hospitality
Solutions as a standalone business, providing dedicated
resources for growth and continued expansion as the
core technology platform for hotels globally.




Company Name

TargetRecruit

Information Technology Deals for July 2025

Description

Developer of staffing software intended to create technological
advancements in the staffing industry. The company's software
platform modernizes the workforce management and recruiting
cycle from the front to the back office and offers a
comprehensive applicant tracking system that is part of an
ecosystem of integrated apps, providing clients with efficient,
nimble and profitable operations.

Deal Synopsis

The company was acquired by Bullhorn, via its financial
sponsors Genstar Capital, Insight Partners and Stone
Point Capital, through an LBO on July 31, 2025 for an
undisclosed amount. From this transaction, the
customers will now benefit from Bullhorn's artificial
intelligence capabilities, automation tools, and deep
middle-office expertise.

TimeCredit

Developer of an artificial intelligence-based platform designed to
write accounting memos. The company's platform offers several
templates, along with related tables, additional details and
prompts as well as provides editing and accuracy check features
that adhere to relevant accounting regulations, enabling clients
to win more engagements and increase customer satisfaction.

The company was acquired by Aprio, via its financial
sponsor Charlesbank Capital Partners, through an LBO
on July 22, 2025 for an undisclosed amount.

Total Customer Connect

Developer of a revenue-enhancing and fixed operations platform
for automotive dealerships. The company offers tools such as
appointment scheduling, service lane check-in, mobile bill pay,
texting software, customer retention campaigns, and service
marketing solutions, enabling dealerships to streamline
operations, improve customer satisfaction, and increase service
revenue.

The company was acquired by Vehlo, via its financial
sponsor Greater Sum Ventures, Lightyear Capital, PSG,
Parkwood and HarbourVest Partners, through an LBO on
July 9, 2025 for an undisclosed amount. The acquisition
enhances Vehlo's commitment to optimizing dealership
service lanes, adding TCC's service lane software
solutions, advanced marketing & CRM, and retention
tools into Vehlo's expanding suite of dealership
solutions.

UJET (Professional Services Business Unit)

Provider of cloud-native Contact Center as a Service (CCaaS)
software services intended for enterprises.

The professional business unit of UJET was acquired by
Onix, via its financial sponsor Tailwind Capital, through
an LBO on July 28, 2025 for an undisclosed amount. This
strategic acquisition enhances Onix's position as a
premier Google Cloud partner, accelerating the delivery
of next-generation, Al-driven customer engagement
solutions and advancing the modernization of enterprise
contact centers.




Company Name

VolunteerMatters

Information Technology Deals for July 2025

Description

Developer of volunteer program management software designed
to improve the recruitment, coordination, and retention of the
volunteer workforce. The company's platform offers volunteer
recruitment, vetting, onboarding, attendance tracking, and
reporting, enabling clients to ensure secure system performance.

Deal Synopsis

The company was acquired by Momentive Software, via
its financial sponsor TA Associates Management,
through an LBO on July 30, 2025 for an undisclosed
amount. Through this acquisition, Momentive Software
intends to integrate volunteer management into its
software suite expanding its ability to provide
organizations with comprehensive and scalable
solutions, enabling nonprofits to manage their efforts
more efficiently, make deeper connections with their
supporters, and power their organizations all in one
place.

Whistle Systems

Developer of an employee loyalty platform designed to focus on
rewards and recognition using patent-pending digital wallet
technology. The company's platform influences behavior driving
business outcomes through, rewards, recognition, artificial
intelligence-informed nudges, and recommendations while
removing friction through a user-centric design and mobile-
centric approach, enabling employers to focus on employee
loyalty programs.

The company was acquired by One10, via its financial
sponsor Bow River Capital through an LBO on July 16,
2025 for an undisclosed amount.

Xybion

Developer of digitalization software platforms for research and
development, laboratory information management systems and
workplace health and safety, aiming to help its clients manage
the development and regulatory processes seamlessly. The
company operates as a Saa$S dedicated to providing life sciences
and health systems with software solutions to accelerate the
transformation of medicines, devices and diagnostic tests,
offering end-to-end cloud software as a Saa$ (software as a
service) for core business processes like research and
development, testing laboratory operations, workplace and
employee health.

The company was acquired by Instem, via its financial
sponsor ARCHIMED, through a public-to-private LBO on
July 31, 2025 for an undisclosed amount. The acquisition
adds many new large and industry-leading customers in
the pharmaceutical and CRO spaces.






