Healthcare Deals for August 2025

There were 57 completed U.S. private equity deals in the Healthcare sector during the month of August. The number of deal transactions were down
approximately 14% from July.

® 16% decline in the number of Healthcare deals compared to August 2024
¢ 41 deals closed within the Healthcare Services Industry Group, leading the sector
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Company Name

360 MedSpa Buford

Healthcare Deals for August 2025

Description

Provider of aesthetic enhancement services intended to support
non-invasive cosmetic care. The company offers personalized
treatments, including injectables, skin rejuvenation, and weight
management, enabling beauty-conscious consumers to improve
their appearance and confidence.

Deal Synopsis

The company was acquired by New Majority Capital
Management through an LBO in August 2025 for an
undisclosed amount.

Active Fitness & Physical Therapy

Provider of fitness and therapy services intended for people in
Southern West Virginia. The company offers physical therapy, post-
surgical rehabilitation, arthritis relief, shoulder, neck pain, hip, leg
pain, and ankle pain relief, headache treatment, thereby providing
appropriate ways to find a healthy lifestyle.

The company was acquired by H2 Health, via its
financial sponsor Grant Avenue Capital, through an LBO
in approximately August 2025 for an undisclosed
amount.

Manufacturer of medical supplies intended to offer healthcare
products designed to improve patient outcomes and experiences.
The company offers various products such as straps, positioners,

The company received an undisclosed amount of
development capital from HKW on August 4, 2025. As a

AliMed . - ;
medical carts, cart covers, sandbags, and many more for hospitals, [result of the transaction, the company was
surgery centers, long-term care, home health care, orthopedic recapitalized.
centers, and podiatric centers.
Developer of cloud-based software designed to improve scientific
exchange in life sciences. The company's software leverages the
use of technology to help clients introduce new medical therapies . . L

. . . . The company was acquired by MediSpend, via its
. that result in patient outcomes and also makes medical science . . .
Alucio financial sponsor Susquehanna Growth Equity, through

liaisons serve as trusted advisors for healthcare professionals
across the industry by streamlining content discovery, delivery,
and presentation management, enabling field medical
professionals to upscale both virtual and in-person engagements.

an LBO on August 4, 2025 for an undisclosed amount.

Analyte Health

Developer of a healthcare platform designed to make diagnostic
testing and preventive care more accessible and patient-friendly.
The company offers physician-guided lab testing and telehealth
services, enabling individuals seeking convenient healthcare,
timely and accurate health insights from home.

The company was acquired by Brightstar Capital
Partners through a $350 million LBO on August 1, 2025.




Company Name

Applied Spectral Imaging

Healthcare Deals for August 2025

Description

Developer of a microscopy imaging and digital diagnostics
technology designed for hospitals, service laboratories, and
research centers. The company's technology offers automated
tissue analysis for primary diagnostics with reproducible and
reliable results, enabling clients to improve patient care through
advanced biomedical microscopy imaging and data analysis.

Deal Synopsis

The company was acquired by ZytoVision, via its
financial sponsor ARCHIMED, through an LBO on August
6, 2025 for an undisclosed amount.

Arcadia Solutions

Developer of business intelligence platform intended for the
healthcare sector. The company's software specializes in data
integration of healthcare plans, healthcare groups, healthcare
employers, life sciences groups, and healthcare information
technology (IT) into a single platform, enabling care and research
organizations to use data and tools to get insights fast in pursuit of
better outcomes.

The company was acquired by Nordic Capital through an
LBO on August 22, 2025, for an undisclosed amount.
The transaction was supported by debt financing.
Through this transaction, the company will be able to
accelerate its expansion and further positively impact
healthcare customers by providing a flexible, scalable
platform that enables organizations to act on insights
and improve both clinical and financial performance and
by delivering deeper, more comprehensive data to
inform their strategic decisions.

Arietta.ai

Developer of Al-powered healthcare platform intended to serve
the life science industry. The company offers compliant solutions
that integrate with existing workflows and are dedicated to
responsible Al practices, thereby enabling clients to optimize their
operations, saving both time and resources.

The company was acquired by SePRO, via its financial
sponsor Stanley Capital and Goldman Sachs Asset
Management, through an LBO on August 26, 2025 for
an undisclosed amount. The acquisition underscores the
SePRO's commitment to providing innovative, customer-|
centric solutions that protect and restore our planet's
most essential ecosystems.




Company Name

ATI Physical Therapy

Healthcare Deals for August 2025

Description

ATI Physical Therapy Inc is a nationally recognized outpatient
physical therapy provider in the United States specializing in
outpatient rehabilitation and adjacent healthcare services, with
approximately 866 clinics located in 24 states. It offers a variety of
services within our clinics, including physical therapy to treat
spine, shoulder, knee and neck injuries or pain; work injury
rehabilitation services, such as work conditioning and work
hardening; hand therapy; and other specialized treatment
services.

Deal Synopsis

An undisclosed investor sold their 10% stake in the
company to Advent International, Fortress Investment
Group, Knighthead Capital Management, Marathon
Asset Management, Weiss Asset Management and
Monashee Investment Management for an undisclosed
amount on August 1, 2025. As a result of this
transaction, the company was delisted.

Blue Cloud Pediatric Surgery Centers

Provider of dental healthcare services intended to expand access
to medical care. The company offers ambulatory surgery centres,
including dentistry and oral surgery under general anaesthesia for
pediatric and special needs patients, ensuring complete and
affordable dental care by professionals.

The company was acquired by Great Hill Partners
through an LBO on August 12, 2025 for an undisclosed
amount.

Blue Ocean Informatics

Provider of laboratory informatics solutions intended to provide
precise, compliant data solutions that drive discovery and scale for
the life sciences industry. The company offers management and
technology consulting services, serving laboratories in need of
software system implementation and enhancement, along with
services that include ongoing support and maintenance, business
analysis, technical writing, and talent acquisition for laboratory
staffing needs.

The company was acquired by Astrix Technology Group,
via its financial sponsor Quad-C Management, through
an LBO on August 20, 2025 for an undisclosed amount.

BlueBin

Provider of supply chain management services intended to deliver
supplies to clinicians and hospitals. The company's supply chain
service focuses on delivering cutting edge technology with lean
methodologies and principles to provide an operating system
capable of managing all of the medical supplies in all areas of the
hospital and other healthcare environment, providing clinicians
and hospitals with supplies in time to reduce cost and waste and
allowing them to focus on providing quality care and addressing
patient needs.

The company was acquired by Capsa Healthcare, via its
financial sponsors Levine Leichtman Capital Partners
and Peugeot Invest, through an LBO on August 4, 2025
for an undisclosed amount.




Company Name

Boston Private Nursing

Healthcare Deals for August 2025

Description

Provider of private nursing and concierge home care services
based in Wellesley, Massachusetts. The company is nurse-owned
and offers customized in-home, post-operative and specialty care
through handpicked professionals, thereby enabling personalized
medical support in residential and travel settings.

Deal Synopsis

The company was acquired by Cottonwood Acquisitions
through an LBO on August 28, 2025 for an undisclosed
amount.

Brewer Dental Laboratory

Provider of dental care services catering to dental professionals.
The company produces crowns, bridges, dentures and implant-
supported devices using digital design and technician-led
fabrication, thereby enabling accurate and timely solutions for
patient care.

The company, a subsidiary of Desktop Metal, was
acquired by Specialty Appliances, via its financial
sponsors Reynolda Equity Partners and Abacus Finance
Group, through an LBO in August 2025 for an
undisclosed amount.

CareCentrix

Provider of ancillary care benefit management services intended
for patients in need of post-acute care. The company offers
optimization, readmission management and serious illness care at
home services with durable medical equipment, home infusion
and respiratory management, thereby helping clients in overall
health improvement as well as reducing the overall cost of care.

The company, a subsidiary of Walgreens Boots Alliance,
was acquired by Sycamore Partners Management, Mr.
Stefano Pessina and his family through an LBO on
August 28, 2025 for an undisclosed amount.

Clarity Software Solutions

Developer of cloud-based member communication software for
health insurance payers, third-party administrators, and dental
insurance companies. The company's platform helps in organizing
document management control by sorting and tracking
documents, provides web-based automated membership data file
processing, materials creation, printing, and fulfillment, as well as
inventory management, enabling its clients to manage the delivery
of critical communications while allowing them to comply with
regulations and adapt to changing business needs and customer
preferences.

The company was acquired by mPulse, via its financial
sponsors Bonfire Ventures, Echo Health Ventures, HLM
Investment Partners, OCA Ventures, PSG, SJF Ventures
and Valspring Capital, through an LBO on August 27,
2025 for an undisclosed amount.




Company Name

DentalXChange

Healthcare Deals for August 2025

Description

Operator of an electronic data interchange platform intended to
empower dental practices with online services. The company
offers services including claims and credentials, practice
management, website development and hosting, dental directory,
job board, and other related services, thereby ensuring
simplification of the interaction between dentists, their patients,
and insurance companies, while enhancing productivity and
reducing costs.

Deal Synopsis

The company received an undisclosed amount of
development capital from Kohlberg Kravis Roberts on
August 6, 2025. As part of the recapitalization, Kohlberg
Kravis Roberts will support the company to create a
broad-based equity ownership program, which will
provide equity to all employees, enabling its team to
participate in growth and value creation.

DR. J Pediatric Dentistry

Operator of pediatric dental clinics intended to serve families
across Indianapolis, Fishers and Greenfield, Indiana. The company
provides specialized care for children's oral health, including
exams, extractions, fillings and sedation dentistry, and focuses on
early intervention and education to promote lifelong dental habits.

The company was acquired by Chord Specialty Dental
Partners, via its financial sponsor Rock Mountain
Capital, through an LBO on August 7, 2025 for an
undisclosed amount.

Elder Care Homecare

Operator of a senior home care agency intended to offer personal
and companion care services. The company assists with all daily
living activities, companionship, and private duty nursing, ranging
from bathing and getting dressed to toileting and continence, and
also assists with housekeeping, meal preparation, and medication
reminders, enabling elderly people to age with dignity in the
comfort of their own home.

The company received an undisclosed amount of
development capital from Rallyday Partners and Stellus
Capital Management on August 12, 2025. As a result of
the transaction, the company was recapitalized. The
partnership with Rallyday will provide the financial
resources and strategic guidance to empower Elder
Care to expand into new geographies while further
strengthening its service offering and care model. The
transaction was supported by debt financing.

Enzo Biochem

Enzo Biochem Inc is a bioscience company. The firm manufactures,
develops and sell their proprietary solutions and platforms to
clinical laboratories, specialty clinics and researchers and
physicians internationally. The company has one reportable
segment, Products, which focuses on labeling and detection
technologies from DNA to whole cell analysis, including a
comprehensive portfolio of thousands of high-quality products,
including antibodies, genomic probes, assays, biochemicals, and
proteins.

The company was acquired by Battery Ventures through
a $38.73 million public-to-private LBO on June 24, 2025.




Company Name

Healthcare Deals for August 2025

Description

Developer of a patient care software designed to improve
healthcare services. The company's platform designs custom
systems that engage, educate, and entertain patients and visitors

Deal Synopsis

The company was acquired by TigerConnect, via its

eVideon through TVs and devices, while simultaneously providing powerful [financial sponsor Vista Equity Partners, through an LBO
data gathering and analytics tools that enhance, rather than on August 19, 2025 for an undisclosed amount.
replace, current workflows, enabling doctors and nurses to
increase their efficiency and understand patients' conditions.
Provider of clinical case management services intended to serve
injured parties and claim professionals. The company specializes in [The company was acquired by Ethos Risk Services, via
ForzaCare coordinating expert clinical and administrative care, thereby its financial sponsor Carousel Capital, through an LBO on

enabling stakeholders to deliver timely, compassionate, and cost-
effective recovery support.

August 13, 2025 for an undisclosed amount.

Frankel Dentistry

The provider of dental care services intended to offer oral care.
The company offers cosmetic dentistry, restorative dentistry, and
general dentistry, thereby enabling individuals seeking dental care
to receive efficient and comfortable treatment.

The company was acquired by Dental365, via its
financial sponsors TJC, The Cambria Group and Regal
Healthcare Capital Partners, through an LBO on August
21, 2025 for an undisclosed amount.

Garden Spot Dental Care

Provider of dental care services intended to improve oral health
and aesthetics. The company offers cosmetic and restorative
dentistry, curodont repair, oral surgery and oral cancer screening,
thereby creating healthy and confident smiles through
personalized care and modern techniques.

The company was acquired by Dental365, via its
financial sponsors Regal Healthcare Capital Partners,
The Cambria Group and TJC, through an LBO on August
11, 2025 for an undisclosed amount.

Health Data Movers

Provider of data conversion consulting services dedicated to
serving healthcare provider organizations, medical device
companies, and digital health software companies. The company
provides services concerning data conversion, project
management, and integration departments, thus helping clients
with the seamless and safe transfer of medical information.

The company was acquired by CitiusTech, via its
financial sponsors EQT Private Capital Asia, Bain Capital,
and Ergo Partners, through an LBO on August 19, 2025
for an undisclosed amount.




Company Name

HealthTronics

Healthcare Deals for August 2025

Description

Operator of a urological and interventional radiology company
committed to extending access to treatment options. The
company offers products, including lithotripters and surgical lasers
for the treatment of benign prostatic hyperplasia, along with
services such as anatomical pathology and lithotripsy and prostate
therapy, and prostate cancer treatments, enabling physicians and
hospitals to deliver improved patient care.

Deal Synopsis

The company received an undisclosed amount of
development capital from Secretariat Capital on August
20, 2025. As a result of the transaction, the company
was recapitalized.

Hempfield Dental Care

Provider of dental care services intended to serve across the
United States. The company offers general, cosmetic, and
pediatric dentistry, enabling clients to access personalized oral
care and dental services.

The company was acquired by Dental365, via its
financial sponsors TJC, The Cambria Group and Regal
Healthcare Capital Partners, through an LBO on August
11, 2025 for an undisclosed amount.

HistoSonics

Developer of a non-invasive and robotically assisted ultrasound
therapy device designed for precise tissue destruction. The
company's device utilizes focused sound energy to mechanically
break down targeted tissue at a sub-cellular level, offering
continuous visualization, real-time physician control, and
personalized treatment adjustments, operates without incisions or
needles, integrating advanced imaging and adaptive energy
delivery, enabling healthcare providers to treat unresectable
tumors with enhanced accuracy, reduced procedural complexity,
and minimized patient recovery time.

The company was acquired by Johnson & Johnson
Innovation - JJDC, Yonjin Venture, Alpha Wave Global,
HealthQuest Capital, K5 Global, Lumira Ventures,
Venture Investors, Hatteras Venture Partners, Early
Stage Partners, Amzak Health, Alpha JWC Ventures,
State of Michigan Retirement Systems, State of
Wisconsin Investment Board, Bezos Expeditions and
Wellington Management and its management through
an LBO on August 7, 2025, for $2.25 billion.

Innova Design

Manufacturer of intermediary equipment intended for
interventional medical device manufacturing. The company
specializes in catheter laser bonders, catheter laminators,
ultrasonic coating systems, balloon formers and tube neckers, tip
formers, hot box systems, and heat shrink tubing, thereby
providing clients with products for precision manufacturing,
improved ergonomics, and production efficiency.

The company was acquired by Medical Manufacturing
Technologies, via its financial sponsors Arcline and
Culper Capital Partners, through an LBO on August 25,
2025 for an undisclosed amount.




Company Name

Joshin

Healthcare Deals for August 2025

Description

Developer of a digital care platform intended to connect physically
and mentally challenged individuals to experienced, qualified, and
screened caretakers. The company's application allows users to
create a care plan that introduces their children or loved ones,
including their needs, goals, likes, dislikes, diet, and any other
pertinent details to a trained caregiver, enabling families who have
members with special needs to find vetted caregivers and special
needs support.

Deal Synopsis

The company was acquired by RethinkFirst, via its
financial sponsors K1 Investment Management, through
an LBO on August 19, 2025 for an undisclosed amount.

Lennon Dental & Associates

Provider of dental care intended to support individuals and
families across the United States. The company offers general,
restorative, and cosmetic treatments and specializes in cosmetic,
pediatric dentistry, and prosthodontics, thereby helping patients
to maintain oral health.

The company was acquired by Dental365, via its
financial sponsors Regal Healthcare Capital Partners,
The Cambria Group and TJC, through an LBO on August
4, 2025 for an undisclosed amount.

Life Point Dental

Provider of dental services intended to serve Georgia families. The
company specializes in general, cosmetic, implant, Invisalign,
emergency, and teeth-whitening treatments, enabling patients to
receive comprehensive, affordable, and comfortable oral care.

The company was acquired by T Management, via its
financial sponsor Georgia Oak Partners, through an LBO
on August 14, 2025 for an undisclosed amount.

M.J. Reider Associates

Provider of environmental testing services based in Reading,
Pennsylvania. The company offers sample collection and courier
services, sample analysis of drinking water, groundwater,
wastewater, soil, sludge, and solid waste for regulatory
compliance, using microbiology, thereby helping clients meet
environmental compliance.

The company was acquired by Normec, via its financial
sponsors SWISE and Astorg, through an LBO on August
6, 2025 for an undisclosed amount.

MPLT Healthcare

Operator of a healthcare staffing platform designed to connect
healthcare providers with physicians and advanced practice
clinicians. The company offers physician and advanced practice
clinician healthcare recruitment services, helping health
organizations hire qualified employees and enhance their business
productivity.

The company, a subsidiary of AMN Healthcare Services,
was acquired by Cortec Group through an LBO on
August 14, 2025 for an undisclosed amount.




Company Name

MS Bioanalytical

Healthcare Deals for August 2025

Description

Provider of analytical testing services intended for the nutrition
supplement, cosmetics, and nutraceutical food industries. The
company provides services such as vitamin testing, herbal
products testing, dietary nutrients testing, functional foods
testing, cosmeceutical analysis, and more, enabling manufacturers
in these sectors to ensure product quality, safety, and regulatory
compliance.

Deal Synopsis

The company was acquired by Normec, via its financial
sponsors SWISE and Astorg, through an LBO on August
6, 2025 for an undisclosed amount.

NorthEast BioLab

Provider of bioanalytical and laboratory services designed for drug
development and research. The company offers a comprehensive
suite of bioanalytical solutions, including services such as method
development and validation, pharmacokinetics, toxicokinetics,
immunogenicity testing, and biomarker analysis using advanced
platforms, enabling biotech and pharmaceutical companies to
accelerate their drug development lifecycle and ensure the safety
and efficacy of new therapeutics.

The company was acquired by Normec, via its financial
sponsors Astorg and SWISE, through an LBO on August
6, 2025.

Nuvita Chiropractic

Provider of chiropractic services intended to address a range of
health issues for clients in Brandon, Florida. The practice offers
various chiropractic techniques and technologies, specialised
services include software technology, which focuses on pain relief
and improved mobility.

The company was acquired by Champion Wellness
Centers, via its financial sponsors Monument MicroCap
Partners and AFM Capital Partners, through an LBO on
August 20, 2025 for an undisclosed amount.

NYBRA Plastic Surgery

Provider of breast reconstruction and aesthetic plastic surgery
services based in Great Neck, New York. The company offers
natural-tissue flap reconstruction, breast implant reconstruction,
lymphedema surgery, facial rejuvenation surgery, non-surgical
facial rejuvenation, and body contouring using a holistic approach,
personalized support through their patient empowerment
program, and multi-site accessibility, thereby enabling individuals
affected by mastectomy or seeking aesthetic enhancements to
achieve physical reconstruction aligned with emotional well-being.

The company was acquired by Advanced Reconstructive
Surgery Alliance, via its financial sponsor Webster
Equity Partners, through an LBO on August 25, 2025 for
an undisclosed amount.




Company Name

Orthofundamentals

Healthcare Deals for August 2025

Description

Manufacturer of orthopedics, neurosurgery, and pain
management instruments intended to drive down the cost of
orthopedic care by delivering efficiencies throughout the patient
journey. The company provides single-use solutions and delivers a
suite of implants and procedural kits that are specifically tailored
to the needs of outpatient ASC facilities, enabling nurses and
surgical surgeons to remove intraoperative inefficiencies during
setup and break-down, along with bioburden checks.

Deal Synopsis

The company was acquired by Demetra lifecare, via its
financial sponsor Route Capital Partners, through an
LBO on August 1, 2025 for an undisclosed amount.

Developer of joint implants and provider of interventional pain
management procedures intended to treat back pain and
sacroiliac (SI) fusion. The company designs and develops an
allograft-based, drill-less implant and offers Sl joint stabilization

The company was acquired by Signet Healthcare
Partners, Windham Capital Partners and MVolution
Partners through an LBO on August 27, 2025 for an
undisclosed amount. As a result of the transaction, the

PainTEQ . . . company was recapitalized. The strategic investment is
treatment that does not require a metal implant and utilizes a . , .
. intended to accelerate the company's expansion by
posterior approach away from nerves and large blood vessels, . . . . .
. . . . . . funding prospective clinical studies, advancing
providing patients with a minimally invasive treatment to combat .
L . . development of next-generation products, and
and eliminate chronic pain. ] , .
expanding the company's U.S. commercial presence.
The company was acquired by Custom Health, via its
undisclosed financial sponsor, through an LBO on
Developer of a medication compliance management platform August 19, 2025. The acquisition advances Custom
designed to improve health outcomes and generate additional Health's outcomes-driven medication programs by
revenue. The company's platform helps patients take medications [enabling prescription medication dispensing with real-
PatchRx on time, allows for refills, rewards patients for good adherence time insights, improving care for patients managing

and streamlines real-time adherence data back to care providers,
thereby ensuring medicines are taken as prescribed, monitoring
their impact, and adapting treatment to achieve the best possible
outcomes.

chronic conditions while lowering healthcare costs and
enables Custom Health to integrate the company's
technology into its AdhereNet platform to extend
monitoring capabilities to prescription vials, allowing
them to track adherence in real time and take swift
action to support patients and improve outcomes.




Company Name

Pediatrica of Delray Beach

Healthcare Deals for August 2025

Description

Provider of pediatric healthcare services intended to support
patients from newborns through eighteen-year-olds. The company
offers board-certified pediatric medical care, including same-day
sick visits, school and sports physicals, newborn and infant care,
vaccinations, and treatment for conditions such as ADHD, asthma,
and allergies, with 24/7 on-call availability, thereby enabling
families to access timely, continuous pediatric care with
personalized attention.

Deal Synopsis

The company was acquired by Pediatrica, via its
financial sponsor M33 Growth, through an LBO on
August 12, 2025 for an undisclosed amount.

PharmaDirections

Provider of virtual drug development services intended to drive
concepts from laboratory proof of concept to clinical proof of
concept. The company offers a range of services including non-
clinical development, early clinical development, toxicology,
discovery support, navigating each phase of drug development,
regulatory strategy consulting and more, helping clients by
offering short consultations to the execution of full development
programs to manage all aspects their project right through
regulatory approval.

The company was acquired by Danforth Advisors, via its
financial sponsors Avesi Partners and Harris Preston &
Partners, through an LBO on August 25, 2025 for an
undisclosed amount.

Preferred Excellent Care

Provider of home infusion services intended to provide medical
care to patients in their homes. The company specializes in a range
of services, including the delivery of intravenous admixtures, total
parenteral nutrition (TPN), pain management services, antibiotics
and other specialized medications, as well as coordination with
home health agencies, physicians and insurance companies,
enabling patients to receive necessary therapies and medical
supplies in a timely and cost-efficient manner.

The company was acquired by AIS HealthCare, via its
financial sponsors Blackpoll Capital Partners, Excellere
Partners, Synergistic Capital Partners and Vistria Group
through an LBO on August 21, 2025 for an undisclosed
amount.




Company Name

Prodigy Scientific

Healthcare Deals for August 2025

Description

Provider of laboratory testing services to the biotechnology
industry. The company's services include cannabis testing,
maintenance, service contracts, repair, compliance and application
support, laboratory design consulting, along with technical training
for all purchased instruments, enabling clients to choose the
desired services.

Deal Synopsis

The company was acquired by Innovative Lab Services,
via its financial sponsor BK Growth, through an LBO on
August 12, 2025 for an undisclosed amount. This
merger enhances Innovative Lab Services' technical
capabilities in multi-vendor analytical instrumentation
and application support, and extends its reach into the
dynamic life sciences market in Southern California.

Pulse Radiology Institute

Operator of a medical imaging education institute intended to
train future radiology professionals in the United States. The
company offers an eighteen-month associate degree program in
magnetic resonance imaging that combines online coursework, a
virtual simulation lab, and onsite clinical externships at hospitals
and imaging centers, enabling students to gain practical skills,
professional certification, and career opportunities in medical
imaging.

The company was acquired by Edcetera, via its financial
sponsor Eden Capital, through an LBO on August 18,
2025 for an undisclosed amount. The transaction was
supported by debt financing.

Shields Health Solutions

Provider of specialty pharmacy integration and care services
focused on improving lives and elevating performance. The
company partners with hospital leaders on every aspect of
specialty pharmacy creation, growth and management to offer on-
site pharmacy and care professionals, a purpose-built proprietary
operational and clinical data platform, access to nearly all limited
distribution drugs (LDDs) and most (health insurance) payers in the
nation, thereby providing the critical information and insights
needed to optimize pharmacy operations and ensure best in class
outcomes.

The company, a subsidiary of Walgreens Boots Alliance,
was acquired by Sycamore Partners Management,
Evernorth Health Services and Mr. Stefano Pessina
through a $4 billion LBO on August 28, 2025. The
transaction was supported by undisclosed amount of
debt financing.

Skin Science Aesthetics

Operator of a medical spa intended to deliver subtle, natural
rejuvenation through personalized non surgical techniques. The
company offers bespoke injectables, advanced skin renewing
treatments, customized skincare regimens, and transparent
consultations, enabling clients in Tallahassee to achieve refreshed
confidence with grace and clarity.

The company was acquired by Spa Medicca, via its
financial sponsor Seven Hills Capital, through an LBO on
August 28, 2025 for an undisclosed amount.




Company Name

Sportsmed Physical Therapy (Clinic in
Ridgewood, New Jersey)

Healthcare Deals for August 2025

Description

Operator of a clinic located in Ridgewood, New Jersey. The
company offers healthcare services.

Deal Synopsis
The company was acquired by SportsMed Physical
Therapy, via its financial sponsor Hildred Capital
Partners, through an LBO on August 18, 2025 for an
undisclosed amount.

Streamline Health Solutions

Streamline Health Solutions Inc provides transformational data-
driven solutions for healthcare organizations. It provides computer
software-based solutions through its looking glass platform. Its
solutions include coding and CDI, coding audit, and financial
management solutions. It offers various services, such as custom
integration services, training services, electronic image conversion
and database monitoring services. It sells its solutions and services
in North America to hospitals and health systems, including
physician practices, through its direct sales force and its reseller
partnerships.

The company was acquired by MDaudit, via its financial
sponsors Bregal Sagemount and Primus Capital, through
a $37.07 million public-to-private LBO on August 12,
2025.

Sunvera Group

Operator of a management services organization dedicated to
providing management and administrative services to
ophthalmology practices and ambulatory surgery centers in the
Midwest. The company offers services catering to human
resources and benefits, call-center support, marketing support,
revenue cycle management, as well as recruitment and training,
enabling clients to focus on patients while maintaining clinical
autonomy along with an increase in financial reward and security.

The company was acquired by EyeSouth Partners, via its
financial sponsor MoonSail Capital and Olympus
Partners, through an LBO on August 1, 2025 for an
undisclosed amount.

The Dental Group (Dental Practice)

Provider of dental treatment services based in Oakland Park,
Florida. The company offers a full range of services, including
routine cleanings, preventive care, general dentistry and cosmetic
and restorative procedures.

The company was acquired by Sage Dental
Management, via its financial sponsor Linden, through
an LBO on August 18, 2025 for an undisclosed amount.

The Emergency Center of Arizona

Operator of emergency center based in Arizona.

The company was acquired by Emergency Care
Partners, via its financial sponsors Regal Healthcare
Capital Partners, Varsity Healthcare Partners and
MidOcean Partners through an LBO on August 22, 2025
for an undisclosed amount.




Company Name

UltraLling Healthcare Solutions

Healthcare Deals for August 2025

Description

Developer of an online medical imaging and data management
platform designed to process medical imaging, ultrasound,
examination and reports. The company's platform aids clinicians to
gain easy access to patient data and reporting tools, enabling
clients to review, report, archive, and distribute medical imaging
modalities.

Deal Synopsis

The company was acquired by Studycast, via its financial
sponsor PSG, through an LBO on August 26, 2025 for an
undisclosed amount.

Walgreens Boots Alliance

Walgreens Boots Alliance is one of the largest retail pharmacy
chains in the US, with over 8,000 locations. Nearly three quarters
of Americans live within five miles of a Walgreens location.
Roughly two thirds of revenue is generated from prescription drug
sales; Walgreens makes up 20% of total prescription revenue in
the US. Walgreens also generates sales from retail products
(general wellness consumables and its own branded merchandise),
European drug wholesale, and healthcare. With more locations
incorporating additional services like Health Corner and Village
Medical, Walgreens creates an omnichannel experience for
patients and positions itself as a one-stop healthcare provider.

The company was acquired by Sycamore Partners
Management and Mr. Stefano Pessina through a $39.75
billion public-to-private LBO on August 28, 2025. The
transaction was supported by debt financing.

Waltz Health

Developer of consumer tools designed to guide decisions on
prescription care designed with payers and consumers in mind.
The company offers Al-driven marketplaces that drive down costs,
and new consumer tools that guide decisions on care, providing
users with better pricing, more information, and tools that can
lower costs, empower consumers and help payers take control of
their pharmacy benefits.

The company was acquired by EVERSANA, via its
financial sponsors ACE & Company, JLL Partners,
Pantheon International, Water Street Healthcare
Partners, Revelation Partners and North Sky Capital,
through a $6 billion LBO on August 26, 2025.

Woll Dermatology

Operator of comprehensive medical, surgical, and cosmetic
dermatology treatments focused on conditions of skin, hair, and
nails. The company specializes in medical dermatology, cosmetic,
plastic surgery, esthetician services, and skincare, thereby
enabling patients to take care of their skin and help them to look
and feel good for their skin.

The company was acquired by Golden State
Dermatology, via its financial sponsors Sorenson Capital
and Yukon Partners, through an LBO on August 11, 2025
for an undisclosed amount.






