Information Technology Deals for October 2025

There were 83 completed U.S. private equity deals in the Information Technology sector during the month of October. The number of deal
transactions were down approximately 2% from September. There was a 29% decline in the number of Information Technology deals compared to
October 2024.
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Company Name

Cozeva

Description

Developer of a software products intended to solve challenging
data problems of healthcare, government, education, and social
care organizations. The company offers a powerful real-time
data integration platform that can be used by clients to provide
better health and social care for people.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Vatica Health, via its
financial sponsor Frazier Healthcare Partners, through
an LBO on October 31, 2025 for an undisclosed amount.

EverConnect (Marketing Technology
Solutions )

Provider of performance-based lead generation and digital
marketing services intended for growth-focused home services,
healthcare, wellness, and franchise businesses seeking
performance-based lead generation and digital marketing. The
company provides SEO, PPC, pay-per-call, website optimization,
and multi-channel lead generation services.

The company, a subsidiary of EverCommerce, was
acquired by Ignite Visibility via its financial sponsors
Capital Southwest and Mountaingate Capital, through
an LBO on October 31, 2025.

Acumen Cost Analytics

Developer of a cost modeling application intended to deliver cost
and profitability analytics to any organization. The company
helps companies assign expenses to measure profitability, offers
advanced cost analytics and cost management services, enabling
clients to contain costs, reduce expenses, and redirect human
and financial capital to the most strategic purposes.

The company, a subsidiary of Armada, was acquired by
CostPerform, via its financial sponsors Maaslnvest,
Arches Capital, and NIBC Bank, through an LBO on
October 30, 2025 for an undisclosed amount.

LLB Partners

Provider of ERP consulting services designed for the
implementation and optimization of enterprise resource
planning systems. The company offers expert guidance, software
customization, ERP consulting, designing, and planning, enabling
businesses to grow revenue, improve productivity, and reduce
risk.

The company was acquired by Net@Work, via its
financial sponsor Lovell Minnick Partners, through an
LBO on October 30, 2025 for an undisclosed amount.
This acquisition aligns with Net@Work's comprehensive
portfolio of services, including software selection,
implementation, managed IT, fractional CIO, and hosting
solutions for ERP, CRM, and HRMS.




Company Name

Description

Developer of home energy-management platforms designed for
monitoring and optimizing household electricity usage. The
company's platform delivers real-time energy tracking, appliance-

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Convey, via its financial
sponsors OceanSound Partners and Energy Impact
Partners, through an LBO on October 31, 2025 for an
undisclosed amount. This acquisition enables Convey to

Powerley level consumption breakdown, smart device integration and o .
. . I set new standards for delivering intelligent customer
demand-response capability, enabling utilities and homeowners
. . . engagement and further enhances the trusted
to reduce costs, improve grid efficiency and support clean- . . . . .
. innovation partner relationship it shares with the largest
energy initiatives. e .
utilities across North America.
Distributor of industrial safety equipment intended for industrial
and municipal customers. The company offers a full line of safety [The company was acquired by Municipal Emergency
Safet equipment, personal protective equipment (PPE), gas detection |[Services, via its financial sponsors Platte River Equity
¥ devices, calibration and repair services, and instrumentation, and PennantPark, through an LBO on October 30, 2025
enabling companies to maintain compliance, manage risk, and for an undisclosed amount.
keep operations safe and certified.
Developer of real-time sports data and video technology built for
transforming live event experiences across professional leagues,
broadcasters, and fan platforms. The company offers a The company was acquired by EXQS, via its financial
Tembus Ex proprietary engine that synchronizes video and data streams, sponsors Madrone Capital Partners and BDT & MSD
P thereby enabling interactive highlights, custom broadcasts, and |Partners, through an LBO on October 30, 2025 for an
athlete monetization tools, utilizing Al, machine learning, and undisclosed amount.
cloud infrastructure to help sports organizations, media partners,
and athletes deliver immersive, personalized content.
Provider of satellite-based content, connectivity, and digital
media services intended to serve the travel industry. The
Anuvy company offers services including broadband internet, voice, and|The company was acquired by Platinum Equity through

content for movies, television, non-traditional media, games, and
music, enabling its clients to get access to the online community
to expand their learning and development while on the go.

an LBO on October 29, 2025 for an undisclosed amount.




Company Name

MajorClarity

Description

Developer of career and academic planning software designed
for primary and secondary school systems. The company
provides digital tools for career exploration, course planning,
student pathway guidance and progress tracking, enabling
educators and learners to make more informed decisions about
educational direction and future career opportunities.

Information Technology Deals for October 2025

Deal Synopsis

The company, a subsidiary of Paper Education, was
acquired by Edmentum via its financial sponsors
Education Growth Partners, BlackRock, New Mountain
Capital, The Gladstone Companies and Vistria Group,
through an LBO on October 29, 2025 for an undisclosed
amount

Centillion Solutions

Operator of an engineering and software development company
catering to the telecommunications and utility industries. The
company specializes in engineering, design, and construction
projects and offers a range of services such as GIS mapping,
telecom engineering, LiDAR data processing, mobile field
surveys, managed network and security services, and more,
enabling clients to optimize their network infrastructure,
enhance operational efficiency, and improve overall profitability
through innovative and cost-effective solutions.

The company was acquired by Osmose Utilities Services,
via its financial sponsor EQT, through an LBO on October
28, 2025 for an undisclosed amount.

Forth (Business/Productivity Software)

Developer of a payment and document management platform
intended for debt relief service providers. The company's
platform helps clients with customer acquisition, marketing,
automation, credit pulls, advanced data analytics, and dedicated
account administration, enabling clients to focus on negotiating
and managing debt relief programs.

The company was acquired by Milestone Partners
through an LBO on October 28, 2025 for an undisclosed
amount. The investment will help the company to
expand its market presence and further strengthen its
industry-leading technology platform.

TowerPoint Infrastructure Partners

Operator of a digital infrastructure platform designed to focus on
the nation's essential and fast-growing population centers. The
company specializes in the acquisition, development, and
management of mission-critical telecommunications
infrastructure and wireless real estate assets, thereby delivering
reliable and scalable solutions that drive the digital age.

The company received an undisclosed amount of
development capital from TowerPoint, MEAG - A
Munich Re company, Ullico and Meritage Group on
October 28, 2025. As a result of the transaction, the
company was recapitalized.




Company Name

Workflow Manager

Description

Developer of planning and project delivery software designed to
streamline infrastructure management for transportation
agencies and their consultants. The company's platform
integrates live performance metrics and concept-to-completion
data, enabling clients to manage budgets, schedules, and
resources more efficiently.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Info Tech, via its financial
sponsor Diversis Capital, through an LBO on October 28,
2025 for an undisclosed amount. The acquisition
enables unified project management, enhanced
financial visibility, seamless data handoff, improved
estimating and feedback loops, automated bid process
and added value for Bid Express users and also ensures
that state and local agencies have the data integrity and
accuracy necessary for the successful implementation of
Al and GIS technology.

Kompliant

Developer of an online platform designed to make it simpler

than ever to configure, deploy, and manage credit risk programs.

The company's platform designs and implements the data
capture, workflows, pricing algorithms, and credit decision rules
to drive their specific compliance programs, enabling businesses
to create value, increase the speed of customer acquisition, and
augment underwriting decisions through a configurable
underwriting dashboard and account activation.

The company was acquired by LegitScript, via its
financial sponsors PSG and TJC, through an LBO on
October 27, 2025 for an undisclosed amount. This
strategic move unites LegitScript's comprehensive risk
monitoring, which blends cutting-edge Al, unparalleled
human expertise, and unmatched market intelligence,
with Kompliant's automated full-lifecycle compliance
solution.

Saratoga Compliance Solutions

Developer of compliance software and services designed for the
insurance industry. The company offers a full suite of software &
services to support the entire compliance needs that integrates
entity management, license management, surplus lines filings,
and infraction tracking, enabling insurance industry clients to
streamline compliance processes, reduce regulatory risk, and
respond to evolving compliance requirements

The company was acquired by Altaline Capital
Management and Haven Capital Partners through an
LBO on October 27, 2025 for an undisclosed amount.

Sunwave

Developer of a behavioral health platform designed to serve
substance abuse treatment centers. The company's platform
offers customer relationship management, electronic medical
records, and revenue cycle management, enabling clinics to
manage their operations in a single platform.

The company was acquired by Lightning Step, via its
financial sponsors Bessemer Venture Partners, Gallant
Capital, Blueprint Equity, Level Equity and Trinity
Capital, through an LBO on October 27, 2025 for an
undisclosed amount.




TotalSDS

Company Name

Description

Developer of a safety data sheet compliance management
platform intended to translate and manage data sheets to save
time and money. The company's cloud-based software simplifies
compliance and chemical information documentation and avoids
misclassification of products and compliance fines, enabling
chemical companies to have safety data sheets that are readily
available, up-to-date, and accessible on computers, tablets, and
mobile devices.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Enhesa, via its financial
sponsors Bregal Sagemount and CGE Partners, through
an LBO on October 27, 2025 for an undisclosed amount.
The acquisition builds on Enhesa's leadership position in
product compliance, EHS intelligence and sustainable
chemistry solutions.

Exercise.com

Developer of an online fitness platform intended to guide people
to the gym. The company's platform offers information on
exercise, nutrition, diet, and bodybuilding, and makes sure that
no user has been slacking off, enabling users to get proper
guidance for their exercises and have a healthy lifestyle.

The company was acquired by Daxko, via its financial
sponsors Genstar Capital, New Mountain Capital,
Vedere Ventures, Gl Partners, and Golub Capital,
through an LBO on October 23, 2025 for an undisclosed
amount.

Distributor of connectivity equipment intended for
communications service providers. The company offers
transceivers, wireless access points, fiber optic cables, copper

The company was acquired by Pemberton Asset
Management, Blue Owl Capital and Hayfin Capital

Netceed cable assemblies, fiber panels, and access terminals, thereby Management through a EUR 70 million LBO on October
giving its customers visibility at the endpoint level regarding 23, 2025. The transaction was debt-for-equity swap.
material requisition, inventory levels, and material usage.

Developer of digital banking software dedicated to empowering |The company was acquired by Computer Services, via its

financial institutions. The company's platform offers consumer |financial sponsors TA Associates Management,

and business banking, account opening and data intelligence to [Bridgeport Partners, Centerbridge Partners, and CFT
Apiture address a wide range of needs, from delivering a mix of digital Capital Partners, through an LBO on October 22, 2025

banking options to standing up a new digital-only bank, thereby
enabling its clients to know and serve their customers with the
care of a community institution at the scale, speed, and
efficiency required in today's digital world.

for an undisclosed amount. With this acquisition, it will
help Computer Services' journey to create a
comprehensive financial technology offering that
powers every stage of the account holder lifecycle.




Company Name

Description
Developer of an API-first platform intended for digital agencies
and enterprises. The company offers developers and businesses
the ability to publish posts, schedule content, manage

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by SaaS.group through an

Ayrshare
y comments, and analyze performance across multiple social LBO on October 22, 2025 for an undisclosed amount.
networks, including Twitter/X, Instagram, Facebook, LinkedIn,
and more
Operator of a platform intended to manage the risks associated
with capital projects. The company's software leverages leadin
. > . . ,J o S . < < The company was acquired by Veriforce, via its financial
. . risk and financial indicators to accurately pre-qualify
Highwire . sponsors Apax Partners, through an LBO on October 22,
subcontractors and vendors to improve safety and enable .
) . e 2025 for an undisclosed amount.
enterprises to reduce delays, incidents and liabilities across
capital projects.
Developer of a constituent experience management platform
designed to enhance communication between elected officials
and the public. The company's platform allows government The company was acquired by Granicus, via its financial
Indigov representatives to manage and respond to constituent inquiries |sponsors Vista Equity Partners, NB Capital Solutions,

across multiple communication channels, track messages, and
update cases efficiently, enabling officials with streamlined
workflows, improved response times, and enhanced
engagement with the communities they serve.

Harvest Partners and Frontier Growth, through an LBO
on October 22, 2025 for an undisclosed amount.

Future Technologies Venture

Developer of private network infrastructure designed for critical
industrial and government connectivity. The company offers
assessment, planning, design, deployment and ongoing support
across wireless and wireline systems, enabling manufacturing,
energy, transportation and military clients to establish reliable,
secure and scalable communications.

The company received an undisclosed amount of
development capital from Battle Investment Group on
October 21, 2025. This partnership will enable the
company to expand organically through strategic talent
acquisition and inorganically through targeted
acquisitions in its high-growth verticals. As a result of
the transaction, the company was recapitalized.




Company Name

Infranet Technologies Group

Description

Provider of information technology (IT) services intended for
critical business environments. The company offers managed
services, cloud services, networking, collaboration tools, data
center optimization, cybersecurity, and information technology
(IT) consulting, ensuring that technology not only supports
current operations but is also ready for future challenges.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Cyber Advisors, via its
financial sponsor Goldner Hawn, through an LBO on
October 21, 2025 for an undisclosed amount. The
acquisition aligns with Cyber Advisors' strategic vision to
broaden its service territory for Managed Services and
deepen its expertise in infrastructure and cloud
solutions.

Trek10

Operator of a cloud-based platform designed to assist clients in
moving and maximizing web services. The company's platform
specializes in infrastructure and information technology
development and operations services, enabling clients to avail
advanced operational and production support in the web
services environment and cloud-native deployments.

The company was acquired by Caylent, via its financial
sponsor Gryphon Investors, through an LBO on October
21, 2025 for an undisclosed amount.

Attik Field Solutions

Developer of post-inspection workflow technology intended to
support homebuyers and real estate agents across the United
States. The company offers a platform that converts inspection
reports into digital repair lists and enables service providers to
generate rapid quotes, thereby simplifying coordination and
improving turnaround time.

The company was acquired by LaunchPad Home Group,
via its financial sponsor RFE Investment Partners,
through an LBO on October 21, 2025 for an undisclosed
amount. The acquisition provides LaunchPad Home
Group with a proprietary technology designed to
streamline the post-inspection process.

B&B Manufacturing (Machinery)

Manufacturer of power-transmission components designed to
serve precision mechanical and drive-system industries. The
company produces custom and standard U.S.-made synchronous
drive products such as timing belt pulleys, bar stock, sprockets,
gears and flanges, enabling original equipment manufacturer and
distributors with rapid-turnaround, power-transmission
components.

The company was acquired by P.T. International, via its
financial sponsors Audax Private Equity and Churchill
Asset Management, through an LBO on October 20,
2025 for an undisclosed amount.




Company Name

Keystone Business Services

Description

Provider of consulting, customizing and implementing cloud-
based ERP services intended for small to mid-market businesses.
The company offers customized ERP and CRM operations, as well
as implementation, integration, custom development, and
ongoing optimization services, thereby specializes in deploying,
integrating, and supporting on-demand software to ensure
efficient and effective business.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Armanino, via its financial
sponsor Further Global Capital Management, through
an LBO on October 20, 2025 for an undisclosed amount.
This strategic addition further solidifies Armanino's
leadership in ERP consulting, while also welcoming a
team of integration and management specialists.

Slater Controls

Distributor of industrial process control and automation products
intended for improving operational efficiency and precision in
manufacturing environments. The company's platform offers
control valve systems, flow and level measurement tools, and
customized automation services, enabling industrial clients to
enhance process reliability and performance.

The company was acquired by FloWorks International,
via its financial sponsors Clearlake Capital Group and
Wynnchurch Capital, through an LBO on October 20,
2025 for an undisclosed amount.

TodayTix

Developer of a mobile application intended to offer best-priced
tickets to movies art shows and cultural entertainment
programs. The company's mobile application gives access to the
best prices on last-minute theater tickets, booked same-day and
within a week's time, enabling theater patrons to gain access to
last-minute ticketing options.

The company was acquired by Mari, via its financial
sponsors Apollo Asset Management, Forta Advisors,
Causeway Media Partners, Main Street Advisors,
RedBird Capital Partners, Sideline Group, Gannet
Capital, Hongshan Capital Group, Andreessen Horowitz,
Ares Management, International Media Investments,
Qatar Investment Authority and Curated Wealth
Partners, through an LBO on October 20, 2025 for an
undisclosed amount.

Venue Wireless

Provider of telecommunications equipment intended to serve
sports and entertainment venues. The company offers
customized telecommunication hardware and installation
services tailored to client needs and emphasizes long-term
customer relationships through dedicated support and
equipment reliability.

The company was acquired by Atomic Data, via its
financial sponsors Resolute Capital Partners and Dubin
Clark & Company, through an LBO on October 20, 2025
for an undisclosed amount.




Company Name

TeamDynamix Solutions

Description

Developer of project portfolio management and enterprise
technology management technologies intended to connect to
systems that clients use every day with a visual flow builder. The
company offers cloud-based software for project management,
enterprise service management and information technology
management services, enabling colleges, universities and other
organizations to align, collaborate and simplify work
management processes.

Information Technology Deals for October 2025

Deal Synopsis

K1 Investment Management's stake in the company was
rolled into the continuation fund, K1 Continuation Fund,
for an undisclosed amount on October 17, 2025.

Empaxis Data Management

Provider of Artificial Intelligence-driven investment operations
and data management for operational transformation to wealth
and asset managers. The company offers data solutions and
tailored Robotic Process Automation implementations, including
middle- and back-office outsourcing and systems integration,
thereby enabling investment firms to dramatically lower costs,
increase efficiency, and scale operations seamlessly.

The company was acquired by Communify Fincentric,
via its financial sponsor Stellex Capital Management
through an LBO on October 16, 2025 for an undisclosed
amount.

Irth Solutions

Developer of cloud-based software specialized in the field of
service management. The company's platform offers automated
workforce management, field operations, and management of
assets and equipment, thereby enabling utility, energy, and
telecom sectors to create and gather complex company
information and automate work processes at a low cost.

The company was acquired by TPG through an LBO on
October 16, 2025 for an undisclosed amount. The
transaction was supported by debt financing.

MBS Source

Developer of a web-based data trading platform designed to
offer mortgage-backed and asset-backed securities. The
company's platform offers comprehensive inventory access, data
aggregation services, and valuation tools and allows to search,
sort, find a historical color, identify matches, and also delivers
auto-alerts from saved searches, enabling traders to find
customer axes instantly and grow in terms of revenue with data-
driven electronic trading.

The company was acquired by Solve Advisors, via its
financial sponsors NEXT Investors and Charlesbank
Capital Partners, through an LBO on October 16, 2025
for an undisclosed amount. The transaction strengthens
Solve Advisors's position as an essential source for fixed
income data and analytics, deepening the Al-driven
insights it provides to the market.




Company Name

AvidXchange Holdings

Description

AvidXchange Holdings Inc is a provider of AP automation
software and payment solutions for middle-market businesses
and their suppliers. It generates the majority of its sales from
Payment revenue followed by Software revenue and Services
revenue. The company generates revenue in the United States.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Corpay, Credit Industriel
et Commercial and TPG through a $2.2 billion public-to-
private LBO on October 15, 2025. The transaction was
supported by $500 million of debt financing.

Operator of a cybersecurity consulting firm intended to
encompass clients' strategic security, compliance, and data
privacy needs. The company offers security and compliance
services to help organizations expand into new markets, provides

The company was acquired by Riveron, via its financial
sponsors Kohlberg & Company and Churchill Asset

Eden Data Saa$S and an automation-first approach to enable short and long- [Management, through an LBO on October 15, 2025 for

term scalability, continuous security optimization for breach an undisclosed amount.

avoidance and regulatory adherence, and more, thereby helping

clients build next-generation security for their company.

Manufacturer of gas detection products designed for a wide

variety of commercial and residential applications. The company

offers wireless gas monitors for oil and gas and industrial The company was acquired by Dwyer Instruments, via
Macurco applications, fixed gas monitors for security systems, building its financial sponsor Arcline, through an LBO on October

automation, HVAC systems, parking structures and cold storage, |15, 2025 for an undisclosed amount.

enabling clients to have real-time safety and toxic threat

detection.

Developer of easy-to-use online and event fundraising platform

designed to help nonprofits improve the giving experience and |The company was acquired by Bonterra, via its financial
OneCause raise more money. The company's platform builds technology sponsors Altamir, Altaroc Partners, Vista Equity Partners

that optimizes everyday philanthropy, making it easier for
nonprofit organizations to fundraise and for nonprofit supporters
to give.

and Apax Partners, through an LBO on October 15, 2025
for an undisclosed amount.




Company Name

Description

Developer of an e-commerce platform designed to make
transactions and product selection easy. The company's platform
streamlines merchandising, ordering, and fulfillment for the
team sporting goods and group apparel markets, as well as

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Printavo, via its financial
sponsors PSG and Blue Star Innovation Partners,

OrderMyGear
y facilitates purchases through online stores and tools for dealers, [through an LBO on October 15, 2025, for an undisclosed
decorators, and other businesses selling group apparel to teams, [amount.
corporations, or other groups, enabling users to get a variety of
products conveniently and affordably.
Developer of a learning platform designed to educate employees
and customers. The company's platform offers real-time
analytics tools, deep integration, robust administration, and
enterprise flexibility to interact with team development data and [The company was acquired by Learning Pool, via its
WorkRamp enrich performance data to identify knowledge gaps and deliver [financial sponsor Marlin Equity Partners, through an
engaging internal, cross-departmental, and extended learning LBO on October 15, 2025 for an undisclosed amount.
opportunities, enabling businesses to design impactful learning
programs and enhance learning experiences for the entire
business in one single platform.
Developer of a school bus routing software intended for districts
P . 8 , The company was acquired by Serent Capital through an
across North America. The company's software offers GPS .
. . . . LBO on October 14, 2025, for an undisclosed amount.
Edulog tracking systems, student ridership, fleet and driver . . .
. . The investment will support new developments in its
management services, enabling users to get more accuracy, )
L. cloud-native platform, Athena.
efficiency and safety.
Manufacturer of multi-channel television and radio transmitters
designed for over-the-air broadcasting and public safety
communications. The company offers a wide range of products L
. . . . . . . The company, a subsidiary of Thomson Broadcast, was
. including digital audio broadcasting transmitters, multi-system ] . .
GatesAir acquired by Saothair Capital Partners through an LBO on

controllers, mobile network adapters, outdoor transmission
enclosures as well as portable broadcast and routing systems,
helping customers to connect efficiently by reducing costs,
increasing performance and ensuring reliability and ease of use.

October 14, 2025 for an undisclosed amount.




Company Name

NAVEX Global

Description

Developer of a risk and compliance intelligence platform
intended to help organizations protect their people, reputation
and profitability. The company's platform helps to manage ethics
and compliance programs through a deep portfolio of services
including incident management, whistleblower hotlines, policy
management, online training and third-party risk management
along with expert advisory consulting services, enabling its
clients to manage and mitigate risks across their business with
confidence effectively.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Blackstone and The
Goldman Sachs Group through a $2.5 billion LBO on
October 14, 2025.

Security & Energy Technologies
Corporation

Provider of integrated electronic security systems services
intended to serve commercial and government clients. The
company designs, installs and monitors access control, fire safety
and surveillance systems through its central station and cloud-
based platform, thereby enabling secure and compliant
protection of facilities and personnel.

The company was acquired by Security 101, via its
financial sponsor Gemspring Capital, through an LBO on
October 14, 2025 for an undisclosed amount.

TrustArc

Developer of a cloud-based data privacy management software
designed to facilitate privacy compliance and risk management
for GDPR, CCPA, and other regulations. The company's software
provides scalable privacy operations, dynamic privacy
intelligence, and automated business insights, and also offers
data protection regulations with a combination of technology
and expertise through technology, expert consulting, and
certification services, enabling clients to minimize the risk by
delivering phases of privacy program management and
managing and demonstrating privacy compliance.

The company was acquired by Main Capital Partners
through an LBO on October 14, 2025 for an undisclosed
amount.




Aries Defense

Company Name

Description

Developer of defense and tactical software intended to serve the
military, government, and security organizations. The company's
software offers plugins and applications for tactical data
management, movement detection, video recording, file
management, and integration with hardware systems, thereby
helping clients enhance situational awareness, operational
effectiveness, and secure data management in tactical
environments.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Sigma Defense Systems,
via its financial sponsor Sagewind Capital, through an
LBO on October 13, 2025, for an undisclosed amount.

Provider of unified communications cloud services intended to
deliver scalable, feature-rich telecom capabilities to businesses.
The company offers a cloud communications platform with

The company was acquired by Fourteen IP, via its

Clearly IP Session Initiation Protocol trunking, device management, fax financial sponsor Beech Tree Private Equity, through an
over IP, and emergency alerting functionality, enabling LBO on October 13, 2025 for an undisclosed amount.
organizations to modernize their voice, messaging, and safety
workflows.

The company was acquired by Lendscape, via its
financial sponsor Bowmark Capital, through an LBO on
Developer of financial software designed for transportation P . P g .
) . October 13, 2025 for an undisclosed amount. By joining
factors. The company offers integrated credit assessment, . . .
. . . . . forces with Lendscape, the company's customers will
WinFactor automated invoice processing, fraud detection, and real-time . . o
. . o . gain access to an expanded suite of capabilities, global
reporting, enabling factoring firms to streamline workflows, .
- . . expertise, and a broader technology ecosystem

reduce risk, and improve capital turnover. . . .
designed to help them grow and scale in an evolving
financial landscape.

Developer of a call management software intended to serve

automotive dealers across the United States and Canada. The . . .

company offers a call intelligence system that can track, listen The company was acquired by Astira Capital Partners

CallRevu pany & y ! " |through an LBO on October 10, 2025, for an undisclosed

summarize, alert, report and coach on all phone data analytics,
enabling clients to convert calls into appointments and improve
the bottom line.

amount.
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Company Name

Verosint

Description

Developer of an identity and access management platform
intended to bring the identity security marketplace to clients.
The company's platform makes data actionable at login speed
through a simple APl and key IAM platform integration, enabling
clients to make informed risk-based decisions about how to
authenticate, register and engage clients.

Deal Synopsis

The company was acquired by Imprivata, via its financial
sponsor Thoma Bravo, through an LBO on October 10,
2025 for an undisclosed amount.

Breakwater Cloud Advisors an UPSTACK
company

Provider of IT advisory services intended for vendor-neutral
technology sourcing and implementation support. The company
provides services such as discovery, supplier analysis, contract
negotiation, project management, and lifetime support across
cloud systems, connectivity, security, and communications
technologies, enabling organizations to make informed
purchasing decisions and deploy scalable infrastructure without
incurring advisory costs.

The company was acquired by UpStack, via its financial
sponsor Berkshire Partners, through an LBO on October
9, 2025 for an undisclosed amount.

Operator of a development platform intended to provide a
unified interface to connect, transform, and join streaming and
batch data. The company's platform discovers and integrates

The company was acquired by Redis, via its financial

Featureform features built by other teams and shares their own to enhance |[sponsor Grays Peak Capital, through an LBO on October
models across their organization monitors and analyzes features, |9, 2025 for an undisclosed amount.
and even freezes them in place, enabling teams to focus on
building models to support data pipelines.
Provider of Salesforce consulting and managed services intended . o o .
. . . The company was acquired by Perficient, via its financial
to streamline enterprise CRM operations. The company offers . . .
. . . L sponsors EQT Private Capital Asia and CPP Investments,
Kelley Austin integration of Al agents, data harmonization, and workflow

automation features, enabling businesses to accelerate sales,
service, and marketing productivity.

through an LBO on October 9, 2025 for an undisclosed
amount.




Company Name

Shifted Energy

Description

Developer of grid-interactive buildings and virtual power plants
designed to focus on the integration of renewables through
equitable transformation. The company's platform converts
fleets of electric water heaters, pool pumps, home batteries,
solar inverters and EV charging stations into flexible distributed
energy resources capable of providing multiple grid services,
enabling customers with cost-effective and large-scale
deployment that improves the end-user experience and reduces
program maintenance and support requirements.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Resource Innovations, via
its financial sponsors Constitution Capital Partners and
Morgan Stanley Investment Management, through an
LBO on October 9, 2025 for an undisclosed amount. This
acquisition positions Resource Innovations at the
forefront of this challenge as the first fully integrated
managed technology services firm, combining utility
consulting and advisory expertise, turnkey demand-side
management (DSM) program implementation, and grid-
edge DERMS capabilities.

SmartSky Air-to-Ground Network

Operator of an air-to-ground network.

Apcela, via its financial sponsors Claritas Capital and
Private Access Network acquired air-to-ground network
of SmartSky Networks through an LBO on October 9,
2025 for an undisclosed amount. This acquisition marks
a significant step forward in transforming the future of
aviation connectivity.

Dojo Technologies (New York)

Developer of workplace management software intended to serve
enterprises adapting to hybrid work environments. The
company's software offers tools for space planning, occupancy
analytics, and workspace optimization, thereby helping clients
enhance space utilization, improve collaboration, and make data-
driven decisions about office layouts and resource allocation.

The company was acquired by OfficeSpace Software, via
its financial sponsors Resurgens Technology Partners
and Vista Equity Partners, through an LBO on October 8,
2025 for an undisclosed amount.




Company Name

Description

Operator of a technology consulting firm intended to serve
healthcare, manufacturing, energy, construction and public
infrastructure sectors. The company intends to modernize capital
construction collaboration, planning and execution and provides

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Consertus, via its
financial sponsors Pine Street Capital Partners and

Enstoa a packaged system that is customized for each client, combining [Round Table Capital, through an LBO on October 8,
expert consulting, infrastructure, training and support, enabling [2025 for an undisclosed amount.
clients to achieve digital transformation, reduce the costs of their
capital projects and assets and optimize return on investment.
Developer of an Al-driven cognitive intelligence platform
designed to create decision capacity and advantage by The company was acquired by DigitalNet.ai, via its
leveraging algorithms in multiple Al disciplines to release hidden [financial sponsor Ulysses Management, through an LBO
Harmonic Al value in enterprise and market data. The company's platform on October 8, 2025 for an undisclosed amount. This
offers features such as integrating extensive startup and acquisition will help DigitalNet.ai to establish a secure,
professional data, real-time company and funding updates, scalable, end-to-end enterprise Al solutions provider.
customizable search and alert tools, and developer-friendly APIs.
Developer of an identity verification platform designed to
protect retailers from policy abuse and bad actors. The
company's platform uses artificial intelligence to detect bots, The company was acquired by NoFraud, via its financial
Yofi resellers, and policy abuse by analyzing telemetry data, customer|sponsor PSG, through an LBO on October 8, 2025 for an

information, return behaviors, and label manipulation tactics,
enabling retailers to safeguard profits, ensure data integrity, and
deliver a fair shopping experience to genuine customers.

undisclosed amount.




Company Name

CivCheck

Description

Developer of guided plan review and building code compliance
software designed to streamline permitting and automate
compliance checks. The company's platform simplifies workflows
that can be customized to fit each jurisdiction's needs along with
manual code reviews, enabling city agencies to navigate the
permitting process efficiently.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Clariti, via its financial
sponsors Pacific Lake, BK Growth, Trilogy Search
Partners, and Maven Equity Partners, through an LBO on
October 7, 2025 for an undisclosed amount. The
acquisition further strengthens Clariti's position as the
leader in the community development space, combining
its extensive experience working with cities and
counties like Los Angeles, Phoenix, and Orange County,
with one of the most innovative Al companies in
govtech.

Heartland Business Systems

Provider of information technology services intended for
business automation and networking. The company specializes in
offering multiple services, including cloud computing,
cybersecurity, data management, internet of things consulting
and software development, enabling clients to boost efficiency,
collaboration and profitability for their business.

The company was acquired by GenNx360 Capital
Partners through an LBO on October 7, 2025 for an
undisclosed amount. The transaction was supported by
debt financing.

Inky

Developer of an Al-based anti-phishing platform designed to
track and block unusual or suspicious threats. The company's
platform uses novel computer vision and anomaly detection
algorithms to identify and block both brand forgery emails and
spear-phishing attempts, enabling businesses to offer specific
guidance on potentially problematic messages anywhere.

The company was acquired by Kaseya, via its financial
sponsors New Mountain Capital, Pantheon
International, Sixth Street Partners, Insight Partners,
Ares Management, Blue Owl Capital, Ireland Strategic
Investment Fund and Morgan Stanley Private Credit,
through an LBO on October 7, 2025 for an undisclosed
amount.

Northbound Consulting

Provider of contract lifecycle management and consulting
services intended for delivering seamless quote-to-cash
automation. The company offers professional services, contract
life cycle management, Salesforce implementation, and
Salesforce managed services, thereby supporting enterprises
across industries to simplify and accelerate complex contracting.

The company was acquired by Kicksaw, via its financial
sponsor Rallyday Partners, through an LBO on October
7, 2025 for an undisclosed amount.




Company Name

Streamline Communications (Murray)

Description

The company provides an integrated information technology and
telecommunications service intended to support business digital
infrastructure. The company's platform offers cloud services,
network engineering, contact center solutions, and cybersecurity
capabilities, enabling enterprises to optimize operations, secure
systems, and scale communication efficiently.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Bluewave Technology
Group, via its financial sponsors Soterra Capital and
Columbia Capital, through an LBO on October 7, 2025
for an undisclosed amount.

Developer of an end-to-end business intelligence platform
intended to deliver insights needed to optimize fleet operations.
The company offers a business intelligence platform that

The company was acquired by Smith System Driver
Improvement Institute, via its financial sponsor

Utilimarc strea.mllnes f:lata by conr?ectlng vehicle, ass.et, an.d. personnel MidOcean Partners, through an LBO on October 7, 2025
data into a single layer view, thereby enabling utility fleets to .
. . for an undisclosed amount.
benchmark performance compared to their peers and optimize
operational efficiency.
Provider of event technology customization and support services |The company was acquired by Swoogo, via its financial
intended for scalable and flexible event execution. The company |sponsors M20, Applied Equity Partners, Relay
Amae Live offers bespoke integrations, onsite badge printing, check-in Investments, Eagle Rock Capital, Bain Capital, Red Forest
systems, and workflow optimizations, enabling event organizers [Capital, Search Fund Partners and Endurance Search
to enhance efficiency and deliver seamless attendee Partners through an LBO on October 6, 2025 for an
experiences. undisclosed amount.
Developer of a market data cost management platform intended
for monitoring and optimizing usage. The company's platform The company was acquired by TRG Screen, via its
Crizit offers real-time tracking, vendor comparison, usage alerts and  [financial sponsor Vista Equity Partners, through an LBO

automated routing optimization, enabling financial institutions to
reduce reference data expenses and improve cost efficiency.

on October 6, 2025 for an undisclosed amount.




Company Name

EverC

Description

Developer of cyber intelligence software designed to detect and
prevent transaction laundering for marketplaces and the online
seller ecosystem. The company's software detects and prevents
hidden transaction tunnels and merchant fraud from entering
the e-commerce ecosystem, provides growth for global payment
providers and marketplaces by transforming the internet into a
more transparent and trusted place for e-commerce, enabling
companies to focus on growth, maintains compliance and avoid
costly fines while protecting their brand from reputational risk.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by G2 Risk Solutions, via its
financial sponsors Stellex Capital Management and L
Capital, through an LBO on October 6, 2025, for an
undisclosed amount.

Expent

Developer of a vendor lifecycle management platform intended
to make software procurement easy. The company's platform
continually monitors the performance of the different vendors,
discovers various software offerings and provides personalized
recommendations, enabling clients to gain central visibility into
the applications being used and make fast buying decisions.

The company was acquired by Hyperproof, via its
financial sponsors Toba Capital and Riverwood Capital,
through an LBO on October 6, 2025 for an undisclosed
amount.

First Watch Data Breach Solutions

Provider of cybersecurity services intended for data breach
response and identity protection. The company provides credit
monitoring, call center operations, secure print and mail
services, Social Security Number (SSN) lookup, and breach-
specific website hosting, enabling organizations across North
America to manage post-breach communications, support
affected individuals, and maintain regulatory compliance
through scalable and specialized incident response capabilities.

The company, a subsidiary of First Watch Technologies,
was acquired by Epiq, via its financial sponsors Harvest
Partners, ValueAct Capital Management and OMERS
Private Equity, through an LBO on October 6, 2025 for
an undisclosed amount.




Company Name

Grizzly Logic (Cape Coral)

Description

Developer of a title search and record-data services platform
designed to support legal and real estate workflows. The
company's platform synchronizes official Grantor/Grantee
records, index-image data, mortgage/lien linkage, and document-
conversion APIs, enabling attorneys, title examiners, and title
plants to conduct efficient and accurate property due diligence
at scale.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Schneider Geospatial, via
its financial sponsor Align Capital Partners, through an
LBO on October 6, 2025 for an undisclosed amount.

Digital Storefront

Developer of a lending automation platform intended to help
credit unions and banks drive significant loan volume across all
product categories and customer touch-points. The company's
platform helps clients to maximize the potential of customer
relationships through personalized, automated and mobile
service, enabling financial institutions to delight customers
through on-demand convenience.

The business of TruStage was acquired by Demopolis
Equity Partners through LBO on October 2, 2025.

SafetyStratus

Developer of enterprise environmental, health and safety
software intended for workflow and laboratory inspections. The
company distributes software on a subscription basis to
construction, manufacturing, healthcare and academic
industries, enabling to help clients protect their teams, as well as
to reduce risks and achieve operational excellence.

The company was acquired by Ideagen, via its financial
sponsor Hg, through an LBO on October 2, 2025 for an
undisclosed amount. This acquisition adds advanced
chemical management capabilities to Ideagen's
comprehensive EHS and quality management (EHSQ)
solutions and will allow the company to offer Ideagen
Chemical Management as a specialised platform within
and alongside its existing EHSQ portfolio.

Virtual Nursing Academy

Provides a professional development service intended to support
healthcare organizations. The company offers self-paced online
modules, live coaching sessions, and a collaborative community,
enabling hospitals to build, launch and optimize their virtual care
delivery model that enhance patient outcomes and operational
efficiency.

The company was acquired by Collette Health, via its
financial sponsor, ABDJ Ventures, and Berenson &
Company, through an LBO on October 2, 2025, for an
undisclosed amount.




Company Name

Advanced Integration Technologies

Description

Distributor and supplier of critical subsystems and complete
tools intended to serve the semiconductor capital equipment
requirements. The company offers contract manufacturing,
assembly, metal fabrication, electromechanical assembly, UHP
gas systems, and engineering for the medical, aerospace, and
semiconductor industries.

Information Technology Deals for October 2025

Deal Synopsis

The company was acquired by Sunrise Capital Partners
through an LBO in approximately October 2025 for an
undisclosed amount.

Applied Risk Capital

Developer of a non-investment grade credit risk platform
designed to address a broad range of credit exposures spanning
geographies, sectors, and obligor profiles. The company's
platform focuses on corporate and sponsor deals with
counterparties rated in the B and BB rating categories and offers
non-investment grade capacity, deep knowledge of banking
products and markets, speed and certainty of execution to
deliver unparalleled service, thereby helping banking and private
credit clients improve revenue production and portfolio client
returns.

The company was acquired by AmWINS, via its financial
sponsors Dragoneer Investment Group, Genstar Capital,
SkyKnight Capital and Public Sector Pension Investment
Board, through an LBO on October 1, 2025 for an
undisclosed amount.

BlueSnap

Developer of an online payment platform designed for e-
commerce merchants. The company's global payment gateway
supports integrated payments, online and mobile sales,
marketplaces, subscriptions, invoice payments and manual
orders through a virtual terminal, enabling businesses to bring all
their products to the market and consumers to experience a
seamless shopping experience.

The company was acquired by Payroc, via its financial
sponsor Parthenon Capital Partners, through an LBO on
October 1, 2025, for an undisclosed amount. This
strategic acquisition unites Payroc's direct-connect
acquiring infrastructure across the U.S., Canada, and
Puerto Rico, and transforms Payroc's capabilities by
adding BlueSnap's robust global and enterprise
capabilities.




Company Name

Heartland Payment Systems

Description

Provider of credit card processing services intended to help
business owners operate efficiently. The company offers
payment processing, mobile ordering, billing tools, network
management, point-of-sale systems, and payroll services,
enabling merchants to streamline transactions, manage
operations, and enhance customer experience.

Information Technology Deals for October 2025

Deal Synopsis

The company, a subsidiary of Global Payments, was
acquired by Acrisure, via its financial sponsors
Blackstone, Auldbrass Partners, Camino Partners,
Blackstone Credit and Insurance, Guggenheim
Investments, Ares Capital, Partners Group, MidCap
Financial, Oak Hill Advisors, Ares Management, Abu
Dhabi Investment Authority, BDT & MSD Partners and
PSP Partners, through a $1.1 billion LBO on October 1,
2025. The acquisition will significantly expand Acrisure's
current payroll and HCM capabilities and advance its
mission to become the preeminent fintech solutions
provider for millions of small and medium-sized
businesses domestically and abroad.

Loop Internet

Provider of fiber internet services intended for residential and
business purposes. The company offers symmetrical
upload/download speeds and gigabit fiber packages without
contracts or hidden costs, enabling customers to propel their
business forward and have an online experience.

The company was acquired by Greenlight Networks, via
its financial sponsors Oak Hill Capital, through an LBO on
October 1, 2025 for an undisclosed amount. This
acquisition establishes the company's first in-state
operations hub and dedicated Pennsylvanian team.

Micro Control Systems

Designer and manufacturer of microprocessor-based controllers
for the HVACR (heating, ventilation, air conditioning and
refrigeration) industry. The company offers temperature,
pressure, humidity and current sensors, touchscreens, routers,
peripheral devices, electronic expansion valves,

controller boards and custom support software.

The company was acquired by KitchenBrains, via its
financial sponors Source Capital Credit Opportunities
and V12 Partners, through an LBO on October 1, 2025
for an undisclosed amount.

Rely Home

Developer of a smart home security platform designed to
enhance residential safety and convenience. The company's
platform includes real-time monitoring, automated intrusion
detection, remote smartphone access, and seamless integration
with existing smart home devices, enabling homeowners to
protect and manage their homes efficiently.

The company was acquired by H.I.G. Capital through an
LBO on October 1, 2025 for an undisclosed amount. The
transaction was supported by $390 million of debt
financing.






