Business Products and Services Deals for November 2025

There were 215 completed U.S. private equity deals in the Business Products & Services sector during the month of November. The number of deal
transactions were down approximately 14% from October. There was a 32% decline in the number of Business Products & Services deals compared
to November 2024.
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Business Products and Services Deals for November 2025

Company Name

1st Class Auto

Description

Provider of an automotive service platform designed for
comprehensive vehicle repair and maintenance. The company
provides certified technicians, advanced diagnostics, insurance
claim support, and premium detailing services, enabling vehicle
owners and fleet operators to maintain optimal performance and
appearance with convenience and reliability.

Deal Synopsis

The company was acquired by Quality Collision Group,
via its financial sponsor Susquehanna Private Capital,
through an LBO on November 11, 2025 for an
undisclosed amount. .

24By7Security

Operator of cybersecurity consulting firm intended to provide
cybersecurity and compliance services. The company focuses on
the privacy and security implications of the assets and provides
cybersecurity-related services in the areas of strategy, internal
audit support, assessments, remediation, and training, enabling
enterprises to build a defensive IT Infrastructure against all cyber
security threats.

The company was acquired by Amplix, via its financial
sponsor Gemspring Capital, through an LBO on
November 18, 2025 for an undisclosed amount.

Aaron Packaging (Distribution Business)

Distributor of a variety of glass, metal, and plastic containers and
closures. The company provides a selection of rigid packaging
components made from glass, metal, and plastic, thereby providing
businesses with reliable containers that support secure storage,
product protection, and streamlined packaging operations.

The distribution business of Aaron Packaging was
acquired by The Novvia Group, via its financial
sponsors Kelso & Company and Harvey & Company,
through an LBO on November 19, 2025 for an
undisclosed amount.

AC Energy Systems

Provider of parking garage ventilation and air quality management
services intended to help building owners and facility managers
maintain safe indoor environments. he company offers ventilation-
system installation, carbon-monoxide monitoring setup, fan-
control system installation, system maintenance, and onsite air-
quality assessments, thereby helping clients ensure regulatory
compliance and improve garage safety.

The company was acquired by Trilogy Search Partners
through an LBO on November 3, 2025 for an
undisclosed amount.

ACE Environmental Holdings

Provider of environmental services intended for commercial,
industrial, marine, and residential industries. The company offers a
range of services such as oil spills, vacuum truck services, hydro
excavation, compliance and consulting, industrial cleaning,
hazardous and non-hazardous waste disposal, environmental
sampling as well as stormwater management, thereby delivering
solutions to environmental challenges, limiting liability, and
ensuring compliance.

The company, a subsidiary of Meridian Waste, was
acquired by Miller Environmental Group, via its
financial sponsor Coalesce Capital, through an LBO on
November 10, 2025 for an undisclosed amount.




Company Name

Ace Precision Industries

Description

Manufacturer of precision-engineered components intended for
industrial and original equipment manufacturer applications. The
company offers integrated machining, welding, stress-relieving,
plating, and testing capabilities, enabling aerospace, rail,
petrochemical, medical, and related markets to obtain reliable,
high-tolerance turnkey parts.
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Deal Synopsis

The company was acquired by Boulden Company, via
its financial sponsor The Edgewater Fund, through an
LBO in November 2025 for an undisclosed amount.

Acme Industries

Manufacturer of precision-machined components and an
integrated supply chain built for improving product functionality,
cost efficiency, and time-to-market across industrial sectors. The
company engages in customized manufacturing services for
machined parts, assemblies, and components, precision machining
of large parts with the help of a team of professionals who develop
complex components, thereby enabling manufacturers to optimize
supply chain and technical support for machined parts, assemblies,
and components.

The company was by Owner Resource Group, John
Devine and its management through an LBO on
November 11, 2025 for an undisclosed amount. As a
result of the transaction the company was
recapitalized.

Advanced RevCycle

Provider of billing and revenue cycle management services
intended to serve hospice, home health, and palliative care
agencies. The company offers claim submission and verification,
payment posting and processing, receivables management,
appeals and reconsiderations, contracting and credentialing, and
compliance support, thereby helping clients maintain accurate
billing, ensure timely reimbursements, and achieve consistent cash
flow.

The company received an undisclosed amount of
development capital from Kolos Partners on November
3, 2025. The financing is intended to be used for
acquisition of Rapid Coding and Oasis Review.

Advantage Surveillance

Provider of investigative and claims services intended to assist
insurance companies, third-party administrators, and self-insurer
businesses. The company offers surveillance operations, remote-
controlled monitoring, desktop research, and fraud investigations,
thereby helping clients uncover claimant activity, validate claims,
and reduce risk.

The company was acquired by Align Capital Partners
through an LBO on November 7, 2025 for an
undisclosed amount.
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Company Name

Advantage Utilities

Description

Provider of utility construction services intended to support
residential and commercial projects. The company offers aerial and
underground construction, fiber and coax splicing, conduit
installation, and network cable deployment, enabling clients to
build reliable and efficient communication infrastructure.

Deal Synopsis

The company was acquired by ITG Communications,
via its financial sponsor Oaktree Capital Management,
through an LBO on November 4, 2025 for an
undisclosed amount. With this acquisition, all company
operations will now transition under the ITG
Communications brand, strengthening its presence
across the Northeast and expanding its customer
portfolio with several new strategic partners.

Air Burners

Manufacturer of air curtain burner systems designed for the
disposal of wood and vegetative waste. The company offers
various air curtain systems and portable energy modules, enabling
the reduction of emissions, generating renewable power, and
restoring soil health.

The company was acquired by Courizon through an
LBO on November 25, 2025 for an undisclosed amount.

Alarmtec Systems

Provider of fire alarm, security and low-voltage system services
intended to protect commercial and industrial facilities. The
company specializes in the design, installation, inspection,
maintenance, repair, and monitoring of fire alarm and low-voltage
systems, including cameras, access control, CCTV, and security and
communications systems, enabling clients with complex safety and
security requirements to deploy integrated life-safety and low-
voltage technologies.

The company was acquired by Al Fire, via its financial
sponsor Blackstone and TruArc Partners, through an
LBO on November 5, 2025 for an undisclosed amount.

Alnylam Pharmaceuticals (Royalties and
Commercial Milestones for Inclisiran
based in United States)

A portfolio of royalties and commercial milestones for inclisiran, an
investigational RNAi therapeutic for the treatment of
hypercholesterolemia.

The royalties and commercial milestone of Alnylam
Pharmaceuticals were acquired by Royalty Pharma
through a $310 million LBO on November 2, 2025.

American Hole 'n One

Operator of an insurance and event promotion company intended
for the golf industry. The company offers golfers who participate in
a tournament to select the par three holes and yardage for the
main prize hole in one contest, as well as determine the cash value
of the main prize, which is covered in one sponsorship sign
package.

The company, a subsidiary of Distinguished Programs
Group, was acquired by DOXA Insurance Holdings, via
its financial sponsors Crescent Capital Group, Ares
Management and Goldman Sachs Asset Management,
through an LBO on November 4, 2025 for an

undisclosed amount.
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Company Name

America's Auto Auction Central Houston

Description

Provider of auto auction services intended to cater to the fleet
consignment needs. The company specializes in commercial and
fleet inventory, including government fleet vehicles, credit unions,
dealer consignment, and heavy-duty equipment sales, ensuring its
clients get a seamless auction experience, connecting buyers and
sellers with inventory and expert support reliably.

Deal Synopsis

The company, a subsidiary of E Inc, was acquired by
America's Auto Auction, via its financial sponsor
Brightstar Capital Partners, through an LBO on
November 3, 2025 for an undisclosed amount. This
strategic move further strengthens America's Auto
Auction's footprint along the Gulf Coast and enhances
its ability to serve dealers through a combination of
physical and digital auction experiences.

America's Auto Auction New Orleans

Provider of digital automotive auction services intended to serve
licensed auto dealers across the United States and internationally.
The company specializes in hosting weekly auctions with various
vehicle fleets, specialty units, green light units, and inoperable
units, enabling its clients to purchase inventory efficiently, thereby
supporting their business growth and operations.

The company, a subsidiary of E Inc, was acquired by
America's Auto Auction, via its financial sponsor
Brightstar Capital Partners, through an LBO on
November 3, 2025 for an undisclosed amount. This
strategic move further strengthens America's Auto
Auction's footprint along the Gulf Coast and enhances
its ability to serve dealers through a combination of
physical and digital auction experiences.

America's Auto Auction South Wisconsin

Provider of wholesale auto auction services intended for dealer
profitability purposes. The company provides vehicle pickup, on-
site reconditioning, and a diverse buyer base across Wisconsin and
northern lllinois, enabling dealerships, banks, and credit unions to
maximize returns with dependable customer service.

The company was acquired by America's Auto Auction,
via its financial sponsor Brightstar Capital Partners,
through an LBO on November 24, 2025 for an
undisclosed amount.

Antenna Associates

Provider of antenna products and testing services intended to
serve aerospace, defense, and communication system markets.
The company provides antenna design, engineering, system
testing, system overhaul, altimeter antennas, composite radomes
and reflectors, and antenna positioners, thereby delivering a full
lifecycle solution for antenna systems and components for defense
and aerospace customers.

The company was acquired by Diamond Antenna and
Microwave, via its financial sponsor Artemis Capital
Partners, through an LBO on November 7, 2025 for an
undisclosed amount.




Company Name

Assured Insurance Consultants

Description

Provider of insurance services intended to provide tailored
coverage for individuals and businesses. The company offers
insurance advisory and placement across personal and commercial
lines, delivering personalized service, risk-assessment, quote
comparisons, policy acquisition, certificate issuance, claims
assistance and ongoing support, enabling clients to secure
comprehensive protection and partner with an agency committed
to long-term service.
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Deal Synopsis

The company was acquired by Trucordia, via its
financial sponsors HGGC, Crescent Capital Group, and
The Carlyle Group, through an LBO on November 6,
2025 for an undisclosed amount.

Assured Testing Services

Provider of laboratory testing services designed for corrosion,
mechanical, and materials analysis. The company offers ISO 17025-
accredited procedures, corrosion exposure, product testing,
forensic analysis, test design, and on-site testing, enabling reliable
validation and compliance with industry standards.

The company was acquired by Laboratory Testing, via
its financial sponsor Kanbrick, through an LBO on
November 20, 2025 for an undisclosed amount.

Atlantic Fluid Technology

Provider of engineering-driven intended for water, wastewater,
hydropower, and flood control applications. The company offers a
range of products including valves, gates, pumps, mixers, and odor
control systems, as well as maintenance, field services, water and
wastewater treatment, thereby ensuring ongoing quality
performance for their customers.

The company was acquired by Vessco, via its financial
sponsor Gryphon Investors, through an LBO on
November 21, 2025 for an undisclosed amount.

Atlas Organics

Provider of composting and organic waste processing services
intended to serve municipalities, businesses and residential
communities across the United States. The company converts food
scraps, yard trimmings and other biodegradable materials into
compost, soil blends and mulch and distributes these for use in
agriculture, landscaping and site development, thereby supporting
sustainable waste diversion and land enrichment efforts

The company was acquired by Circular Services, via its
financial sponsors SK Group, Partnership Fund for New
York City, Closed Loop Partners and Brookfield
Corporation, through an LBO on November 5, 2025 for
an undisclosed amount. The acquisition adds to
Circular Services' growing offering of organics solutions
for businesses and municipalities, building on the 2024
acquisition of Quantum Organics and Blue Earth.
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Company Name

AutoBase (Other Commercial Services)

Description

Provider of traffic incident management services intended to
strengthen roadway safety and improve operational oversight for
patrol activities.

The company offers proprietary patrol-management software, live
video integration, real-time motorist alerts, and data-driven
dashboards, enabling transportation agencies and emergency
responders to enhance incident coordination and elevate public
safety.

Deal Synopsis

The company was acquired by Vehicle Management
Solutions, via its financial sponsors Ares Management,
NMP Capital and Mill Point Capital, through an LBO on
November 24, 2025 for an undisclosed amount.

Automated Solutions

Provider of CAD and CAM-based custom machining services
intended to help manufacturers optimize efficiency and reduce
downtime. The company specializes in precision CNC machining,
backed by 30+ years of experience in programming and
manufacturing, enabling manufacturers to outsource complex
parts production and improve their bottom line.

The company was acquired by NexGenSolutions, via its
financial sponsors Performant Capital and RF
Investment Partners, through an LBO on November 21,
2025 for an undisclosed amount. The investment helps
the company to expand advanced CAM support and
services.

Avalara

Developer of automated tax compliance software designed for
retail, manufacturing, accounting professionals, supply chain and
logistics as well as communications industries. The company offers
a broad and growing suite of compliance solutions for transaction
taxes, such as sales and use tax, VAT, fuel excise tax, beverage
alcohol, cross-border taxes, lodging tax, and communications tax,
enabling customers to automate the process of determining
taxability, identifying applicable tax rates, determining and
collecting taxes, preparing and filing returns, remitting taxes,
maintaining tax records, and managing compliance documents. It
generates revenue in the form of subscriptions and professional
services.

Vista Equity Partners and Susquehanna Growth Equity
sold their stake in the company to BlackRock and other
undisclosed investors for $500 million on November
11, 2025.

Barricades Unlimited

Provider of traffic control installation and related equipment rental
services for the traffic control sector. The company specializes in
the installation and maintenance of small sign supports, mailbox
supports and all types of delineation as per the regulation,
guidance and advisory signs of the region, as well as provides
rental equipment and certification services, helping clients meet
their traffic control needs at an affordable price.

The company was acquired by Right Traffic through an
LBO on November 18, 2025 for an undisclosed amount.




Company Name

BiggsKofford

Description

Provider of accounting, audit and tax services intended for
business owners, non-profit organizations and professional service
firms. The company offers financial statement audits, tax planning
and compliance, outsourced accounting support and transaction
advisory services, enabling clients to focus on operations while
meeting regulatory, tax and growth-related objectives.
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Deal Synopsis

The company was acquired by Ascend Partner Services,
via its financial sponsor Alpine Investors, through an
LBO on November 3, 2025 for an undisclosed amount.

Binswanger Glass

Manufacturer of architectural glass and aluminum products
intended to serve commercial, residential and automotive
aftermarket customers. The company offers a wide range of glass
products, including the installation of architectural glass,
replacement of glass windows and doors on commercial
storefronts, auto glass repair and residential projects involving
contemporary glass showers, mirrors, windows and other
functional glass items, thereby helping businesses and
homeowners on their glass installation, repair, remodeling and
replacement needs.

The company was acquired by Transom Capital Group
through an LBO on November 7, 2025 for an
undisclosed amount.

Blacks Creek Energy Center

A 600 megawatt solar and energy storage project located in Ada
County, Idaho, United States of America. The project is designed to
support regional grid reliability by delivering large-scale renewable
generation and battery storage capacity.

The asset of Qcells was acquired by rPlus Energies, via
its financial sponsor Sandbrook Capital, through an LBO
on November 13, 2025 for an undisclosed amount.

Blue Haven Pools

Developer of custom inground pool designs and construction
services intended to serve homeowners and property owners. The
company provides tailored aquatic design, building, refurbishment,
and upkeep services, including installation of filtration systems and
decorative water elements, thereby allowing clients to create
functional and visually appealing outdoor environments.

The company was acquired by Tenex Capital
Management through an LBO on November 26, 2025
for an undisclosed amount.

Bluebird Solar Project

A 300 megawatt solar project and storage facility located in Ada
County, Idaho, United States of America. The project is intended to
deliver utility-scale renewable generation alongside dedicated
battery storage to enhance regional energy reliability.

The asset of Mission Clean Energy was acquired by
rPlus Energies, via its financial sponsor Sandbrook
Capital, through an LBO on November 13, 2025 for an
undisclosed amount.
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Company Name

Boardwalk Paving & Construction

Description

Operator of a regional paving and infrastructure services company
intended for residential and commercial purposes. The company
offers specialized paving services for city streets, alleys, manholes,
and storm drains, enabling customers to maintain long-lasting
infrastructure.

Deal Synopsis

The company was acquired by Pave America, via its
financial sponsors AEA Investors and British Columbia
Investment Management, through an LBO on
November 3, 2025 for an undisclosed amount.

Boeing (Digital Aviation Solutions
Business)

Provider of commercial and defense aircraft, flight services, and
digital aviation services intended to optimize fleet maintenance,
diagnostics, and repair operations. The company offers digital
aviation harnesses aircraft-specific data to optimize fleet
maintenance, thereby enabling commercial and defense customers
to improve operational efficiency.

The business units of Boeing were acquired by Thoma
Bravo through a $10.55 billion LBO on November 3,
2025. The acquisition is part of a multi-assets
transaction that includes four other businesses,
Jeppeson, ForeFlight, AerData, and OzRunways,
collectively valued at $10.55 billion. The transaction
was supported by debt financing.

Bolt Energy USA

Manufacturer of lithium batteries intended for golf carts. The
company offers heavy-duty cables, advanced controllers, HD
solenoids, waterproof chargers, voltage reducers, and state-of-
charge meters, aiming to be designed for easy installation and
come with detailed instructions and all necessary hardware.

The company was acquired by Nivel Parts &
Manufacturing, via its financial sponsors Ares Capital
Corporation BDC, Ares Management and Morgan
Stanley Tactical Value, through an LBO on November
12, 2025 for an undisclosed amount.

Boone Brothers Roofing

Provider of commercial and industrial roofing systems and
maintenance services intended for businesses and large facilities.
The company offers new roof installations, metal and single-ply
membranes, inspections, leak repairs, and emergency service,
enabling clients to access trusted, long-lasting, and safety-driven
roofing services.

The company was acquired by Nations Roof, via its
financial sponsor AEA Investors, through an LBO on
November 17, 2025, for an undisclosed amount.

Bridwell Capital (180-Unit Cooper Park
Apartments in Arlington, Texas)

A 180-unit multifamily complex is situated in Arlington, Texas. The
property was built on 13 acres and offers one- and two-bedroom
units that range in size from 700 to 1,040 square feet, and
amenities include a pool, onsite laundry facilities, and a dog park.

The apartments of Bridwell Capital was acquired by
Endurance Capital through an LBO on November 7,
2025 for an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Description

Manufacturer of printed circuit boards based in Austin, United
States. The company specializes in the design and production of
electronic and microelectronics, complex box build and system
integration along with software imaging capabilities, and complete

Deal Synopsis

The company was acquired by Trilogy Search Partners

BSU . . . . through an LBO on November 20, 2025 for an

testing of components, thereby offering services to companies in .

. ) undisclosed amount.

the defense, medical, infrastructure, power generation and

transmission, infrastructure, clean technology and renewable

energy, and entertainment industries.

Provider of third-party logistics services intended to help

businesses of all sizes scale their e-commerce operations. The The company was acquired by Avid Apparel, via its
Buly company offers a comprehensive suite of fulfillment services, financial sponsors Alignvest Management Corporation

including kitting, warehousing, shipping, and customer support, and EGADS Group, through an LBO on November 24,

enabling businesses to outsource their fulfillment operations toa |2025 for an undisclosed amount.

trusted partner and focus on growth.

Operator of group purchasing services intended for cost savings in

the education and nonprofit sectors. The company offers collective |The company was acquired by CoreTrust, via its
BuyQ buying power, vendor partnerships, and streamlined procurement [financial sponsor Blackstone through an LBO on

processes, thereby enabling schools and organizations to reduce
expenses and maximize resources.

November 18, 2025 for an undisclosed amount.

Calvert Energy (6.3 MW Plaines Il West
Community Solar Garden in Channahon,
Illinois )

6.3 megawatt solar project located in Channahon, lllinois.

The Solar Project of Calvert Energy was acquired by
Standard Solar, via its financial sponsor Brookfield
Renewable Partners, through an LBO on November 4,
2025 for an undisclosed amount.

Carlson, Norris and Associates

Provider of commercial and residential real estate valuation
services built for delivering objective, well-supported market
analysis to clients across Southwest Florida. The company offers
appraisals, consulting, mortgage loan evaluations, and expert
witness testimony, thereby enabling investors, lenders, and legal
teams to assess property value, navigate complex transactions, and
make informed real estate decisions

The company, a subsidiary of Kova partners, was
acquired by BBG (Consulting Services) via its financial
sponsor Incline Equity Partners, through an LBO on
November, 3 2025 for an undisclosed amount.
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Company Name

Carolina Metals

Description

Manufacturer of high-temperature abradable seals intended for jet
aircraft engines and power generation gas turbines. The company
offers honeycomb manufacturing equipment, tooling for various
cell sizes and configurations, a large inventory of raw materials,
spark erosion grind capabilities, and custom slitting equipment that
can be used for various industries.

Deal Synopsis

The company, a subsidiary of The Wagner
Companies,was acquired by Kissel Capital through an
LBO in November 2025 for an undisclosed amount. The
transaction was supported by debt financing.

Carpet USA

Provider of commercial flooring services designed to deliver quality
floor coverings for construction and property-management
projects. The company offers a comprehensive range of floor-
covering products, including carpet, sheet vinyl, luxury vinyl, wood,
tile, and stone, along with installation by an experienced team,
serving commercial, multifamily, hospitality, and senior-living
markets with reliable craftsmanship, competitive pricing, and a
large in-house installer network.

The company was acquired by Corbell Private Capital
through an LBO on November 13, 2025 for an
undisclosed amount.

Carson Material Handling

Provider of fleet management and material handling services
based in Garner, North Carolina. The company offers a full range of
material handling equipment, including electric and internal
combustion forklifts, narrow-aisle trucks, and automated systems,
thereby enhancing service capabilities and product offerings.

The company was acquired by Wolter, via its financial
sponsor Brown Brothers Harriman Capital Partners,
through an LBO on November 20, 2025 for an
undisclosed amount.

Cenergy Power (lllinois Community Solar
Projects in lllinois, The United States)

A portfolio of two community solar projects located in lllinois, the
United States. The portfolio consists of a 6.7-megawatt single-axis
tracker community solar array expected to generate approximately
11,060 megawatt-hours of clean energy in its first year of
operation, and a 2.4 Megawatt ground-mounted community solar
array that is projected to produce 3,529 megawatt-hours of energy
annually.

The solar project of Cenergy Power was acquired by
Standard Solar, via its financial sponsor Brookfield
Renewable Partners, through an LBO on November 18,
2025 for an undisclosed amount.

ChannelPro Network

Publisher of the media platform intended for business and
technology insights. The company provides expert analysis, news,
product reviews, and best practices to help managed service
providers (MSPs), VARs, and IT consultants grow their businesses
and better serve SMB clients, empowering IT channel professionals
with actionable business and technology intelligence.

The company was acquired by CyberRisk Alliance, via
its financial sponsor Growth Catalyst Partners, through
an LBO on November 18, 2025 for an undisclosed
amount.
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Company Name

Character (Project Kits Product Line)

Description

Operator of a project kit business based in the United States. The
division offers essential tools, instructional content, and real-time
expert support, enabling homeowners to complete plumbing
projects with confidence and ease.

Deal Synopsis
The business division of Character, was acquired by
Homewerks Worldwide, via its financial sponsor H.I.G.
Capital, through an LBO on November 18, 2025 for an
undisclosed amount.

Chattr

Developer of an online human resource technology designed to
streamline hourly employee recruiting at scale. The company's
platform automatically screens out an ample percentage of
unqualified candidates with its Al chatbot and simple-to-use
dashboard which neatly prioritizes all the prequalified candidates
based on the top hiring criteria, enabling recruiters to cut the
recruiting time and lower the costs.

The company was acquired by UKG, via its financial
sponsors Ares Capital Corporation BDC, Blackstone,
CPP Investments, Hellman & Friedman, JMI Equity,
Lead Edge Capital and W Capital Partners, through an
LBO on November 4, 2025 for an undisclosed amount.
This acquisition culminates in the launch of UKG Rapid
Hire, an innovative Al- and mobile-first platform
designed to dramatically accelerate the hiring process
for high-volume roles, promising to cut time-to-hire
from weeks to mere days.

CIT Fund Sub-Advisory Business

Provider of sub-advisory services intended to serve the collective
investment trust funds. The company offers investment
management services and investment advisory services, thereby
delivering enhanced coverage and hands-on guidance.

The business division of flexPATH Strategies, was
acquired by Great Gray Trust Company, via its financial
sponsor Madison Dearborn Partners, through an LBO
on November 14, 2025 for an undisclosed amount.

City Waste Services (Select Assets in
United States)

A portfolio of select assets located in New York, United States.

The portfolio of select assets of City Waste Services
was acquired by Interstate Waste Services, via its
financial sponsors Ares Management, Littlejohn & Co.,
Harvest Partners and O-Corp Investments, through an
LBO on November 13, 2025 for an undisclosed amount.

Coffman Associates

Provider of airport planning and consulting services designed for
airport development and regulatory compliance. The company
offers airport master plans, environmental planning, noise and land;
use compatibility assessments, site selection, and project-specific
studies, enabling public and private aviation authorities to optimize
infrastructure development and long-term operational efficiency.

The company was acquired by Pape-Dawson
Engineers, via its financial sponsor Palm Beach Capital,
through an LBO on November 17, 2025 for an
undisclosed amount.
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Company Name

Color Craft Graphic Arts

Description

Manufacturer of folding carton packaging intended for the private
label food and non-discretionary household product markets. The
company specializes in carton printing, die-cutting, gluing, package
designing, pre-press, and printing services, enabling clients to
streamline the experience and reduce turnaround times.

Deal Synopsis

The company was acquired by PaperWorks, via its
financial sponsor Gamut Capital Management, through
an LBO on November 10, 2025, for an undisclosed
amount.

Developer of an application programming interface designed for
mobile banks and fintech companies. The company's platform
enables fintech companies to offer top-tier tax features to their

The company was acquired by Aiwyn, via its financial

Column Tax end-users via an APl where users can deposit their refunds or make[sponsor Hillandale Advisors, through an LBO on

tax payments directly from the product's accounts, enabling clients |November 19, 2025 for an undisclosed amount.

to give their users personalized and secure income tax

experiences.

Distributor of two-way radio communications product and their

service based in Altoona, Pennsylvania.. The company provides The company was acquired by Mobile Communications
Comm Pros products like radio systems, body-worn cameras, dispatch America, via its financial sponsor Sentinel Capital

consoles, equipment repair, engineering services, leasing, rentals,
and broadband push-to-talk solutions, serving commercial and
public safety clients across Central Pennsylvania.

Partners, through an LBO on November 3, 2025 for an
undisclosed amount.

Complete Auto Body And Repair (Three
Auto Mechanical Repair Locations in Saint
Louis, Missouri)

Portfolio of three automotive mechanical repair locations located
in Saint Louis, Missouri.

The locations of Complete Auto Body And Repair were
acquired by Greatwater 360 Autocare, via its financial
sponsor Kinderhook Industries, through an LBO on
November 6, 2025 for an undisclosed amount.

Complete Beverage Destruction

Operator of a beverage waste-management and disposal services
platform designed for compliant and sustainable material handling.
The company's platform provides certified destruction, chain-of-
custody documentation, and high-capacity liquid processing
capabilities, enabling beverage manufacturers, distributors, and
government entities to achieve regulatory compliance and
environmentally responsible disposal of surplus or unsellable
products.

The company was acquired by Vanguard Renewables,
via its financial sponsor BlackRock, through an LBO on
November 3, 2025 for an undisclosed amount.
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Company Name

Computer Products & Resources

Description

Provider of information technology services based in the United
States.

Deal Synopsis

The company was acquired by Corporate Technologies,
via its financial sponsor Tonka Bay Equity Partners,
through an LBO in approximately November 2025 for
an undisclosed amount.

Conexus (Middletown)

Provider of building automation services intended for comfort,
safety, and efficiency for facilities and occupants. The company
offers a comprehensive range of services, including heating,
ventilation, and air conditioning (HVAC) controls, lighting controls,
and access/security systems, aiming to deliver simplified
monitoring and maintenance.

The company was acquired by Nordomatic, via its
financial sponsor Trill Impact, through an LBO on
November 20, 2025 for an undisclosed amount.

Constant Care Grounds Maintenance

Provider of grounds maintenance and landscaping services
designed for property enhancement. The company offers seasonal
care, lawn management, irrigation installation, turf management,
tree care, snow removal, and exterior beautification services,
enabling residential and commercial clients to maintain well-
preserved outdoor environments.

The company was acquired by Landscape Workshop,
via its financial sponsor Ares Management, through an
LBO on November 13, 2025 for an undisclosed amount.

ContraVest (Property Management
Division)

Provider of property management services based in Florida.

The property management business division of
ContraVest, was acquired by Milhaus, via its financial
sponsor ElImore Companies, through an LBO on
November 18, 2025 for an undisclosed amount.

Cuseum

Developer of a museum engagement platform intended to help
museums accelerate visitor and member engagement using digital
tools. The company's platform makes it easy to publish mobile
applications, manage their collections, access visitor analytics, and
generate new revenue opportunities, enabling cultural institutions
to easily get public attractions and drive visitors, members, and
donor engagement.

The company was acquired by BID Equity through an
LBO on November 4, 2025 for an undisclosed amount.

Dinova (Business/Productivity Software)

Operator of a business dining program intended to optimize
corporate meal expenditures. The company offers services through
its dining programs to small- and medium-sized businesses and
large enterprises, enabling corporate clients to direct their
employees' dining expense accounts to restaurants.

The company was acquired by Buyers Edge Platform,
via its financial sponsors General Atlantic, Blackstone,
Morgan Stanley Tactical Value and Morgan Stanley,
through an LBO on November 21, 2025 for an
undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Diverse Recycling Solutions

Description

Provider of waste-management and recycling consultancy services
intended to support commercial, residential, hospitality, industrial,
and educational property owners. The company offers custom
recycling-system design, compliance advice, sustainability-
certification assistance, education programmes, and ongoing
system maintenance, thereby helping clients improve diversion
rates, reduce environmental impact, and meet local recycling
regulations.

Deal Synopsis

The company was acquired by Interstate Waste
Services, via its financial sponsors Harvest Partners,
Littlejohn & Co., Ares Management and O-Corp
Investments, through an LBO on November 13, 2025
for an undisclosed amount.

Dmytryka Jacobs Engineers

Provider of automation and control-system engineering services
designed for water and wastewater infrastructure. The company
offers control instrumentation, electrical automation, and
consultative engineering for municipal systems, enabling public
utilities to operate reliably and efficiently.

The company was acquired by Inframark, via its
financial sponsors New Mountain Capital, through an
LBO on November 20, 2025 for an undisclosed amount.

Dr. Roof Atlanta

Provider of roofing services intended to offer home improvement
and repair services. The company specializes in providing its clients
with various services, including roof replacements, repairs, gutter
installations, chimney, skylight, siding, painting, and window
replacement, thereby helping homeowners maintain, protect, and
enhance their property with durable, high-quality solutions.

The company was acquired by Skyline Roofing
Partners, via its financial advisor Imperial Capital
Group, through an LBO on November 18, 2025 for an
undisclosed amount.

Eastport Yacht Center

Operator of a full-service marina based in Annapolis, Maryland.
The company's facility features fixed and floating docks that can
accommodate sailboats, catamarans, and powerboats, and offers
amenities including annual, monthly, and transient slips, as well as
liveaboard options, all with facilities including electricity, water,
WiFi, renovated bathhouses, and laundry, thereby providing a
welcoming community atmosphere.

The company was acquired by Safe Harbor Marinas, via
its financial sponsor Blackstone, through an LBO on
November 4, 2025 for an undisclosed amount.

EBIS (Business/Productivity Software)

Developer of aviation maintenance and asset management
software intended to optimize aircraft and ground support
equipment operations. The company offers integrated tools for
inspections, inventory, financial control, and regulatory
compliance, enabling aviation teams to enhance safety,
operational efficiency, and data-driven decision-making.

The company, a subsidiary of Tronair, was acquired by
Veryon, via its financial sponsors ParkerGale Capital
and Accel-KKR, through an LBO on November 3, 2025
for an undisclosed amount.




Company Name

e-Courier Software

Description

Developer of last-mile logistics software designed to help small
businesses grow into large companies. The company's software
helps companies to gain insights into their supply chain, track
orders more accurately, get status alerts to stay in the loop, track
business and operational metrics, enabling clients to get online
final-mile visibility, partner integrations and valuable insights.

Business Products and Services Deals for November 2025

Deal Synopsis

The company was acquired by CXT Software, via its
financial sponsor lonic Partners, through an LBO on
November 5, 2025 for an undisclosed amount.

Electric Eel Manufacturing Co.

Manufacturer of drain cleaning equipment intended to serve the
plumbing, maintenance, and equipment rental industries. The
company offers drain cleaning machines, cables, tools, and pipeline
inspection cameras, thereby helping clients with efficient, reliable
drain cleaning and inspection operations.

The company was acquired by Spartan Tool, via its
financial sponsor The Heico Companies, through an
LBO on November 3, 2025 for an undisclosed amount.

Elevator Technologies

Provider of elevator system services intended to support
residential and commercial buildings. The company offers elevator
system installation, modernization, repair, and maintenance
services, thereby helping clients ensure reliable and safe elevator
operation throughout the lifecycle of their lift assets.

The company was acquired by Action Elevator
Company, via its financial sponsor H.l.G. Capital,
through an LBO on November 18, 2025 for an
undisclosed amount.

Eliant (Aliso Viejo)

Provider of customer experience (CX) management services
intended for transforming the homebuilding industry. The
company specializes in customer evaluations, insights, and
practices via our live workshops, webinars, and online learning
university powered by modern technology, thereby helping
builders enhance sales from referrals to grow their businesses
effectively.

The company was acquired by Zonda Home, via its
financial sponsors HousingTech Ventures, Kennedy
Wilson and MidOcean Partners, through an LBO on
November 5, 2025 for an undisclosed amount. The
acquisition supports Zonda Home's mission to
streamline the new home shopping journey by
leveraging the voice of the customer to improve
homebuilding operations and drive sales and referrals.

Enterprise Coated Products

Manufacturer of silicone-coated release liners and specialty paper
products built for industrial and manufacturing clients. The
company's coating and converting operations using thermally
cured 100%-solid silicone coating, poly-coated liner production,
and precision slitting machinery produce release liners and
specialty paper products, enabling manufacturers and industrial
customers with high-quality, solvent-free silicone liners and
custom paper solutions for use in pressure-sensitive adhesive,
lamination, and related applications.

The company was acquired by Loparex Group, via its
financial sponsor Pamplona Capital Management,
through an LBO on November 24, 2025 for an
undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Enviroscape ECM

Description

Manufacturer of erosion control products intended for contractors,
distributors, and project owners nationwide. The company offers
various straw, coconut, and excelsior-based products such as
erosion control blankets, wattles, and accessories, as well as pet
bedding and excelsior, thus helping its clients get products for
sediment control reliably.

Deal Synopsis

The company, a subsidiary of Core & Main, was
acquired by MKB Company, via its financial sponsor
Align Capital Partners, through an LBO on November
21, 2025 for an undisclosed amount. The acquisition
enhances MKB Company's manufacturing capabilities
across stormwater and erosion control solutions,
broadens its product portfolio, and reinforces its long-
term commitment to building the leading national
platform.

EnviroSMART Multifamily Pest Solutions

Provider of pest control services intended for apartment
complexes across Texas. The company offers comprehensive pest
management, food safety, and hygiene services, helping to
maintain safe, pest-free environments for homes and businesses.

The company was acquired by Tyro Group, via its
financial sponsor Norvestor, through an LBO on
November 13, 2025 for an undisclosed amount.

Epig (Epig GBTS)

Provider of operational and business services based in NewYork.
The company delivers front, middle, and back-office services by
applying technical expertise and best practices, thereby enabling
clients to streamline operations, improve efficiency, and focus on
core business priorities

The company was acquired by K2 Services (Chicago)
through an LBO on November 10, 2025 for an
undisclosed amount. The sale of Epiq GBTS is a
strategic shift to continue to focus on innovation,
expanding our technology portfolio, and delivering
even greater impact to the clients across the legal
ecosystem.

Evergreen Waste (Select Assets)

A portfolio of certain assets based in New York, United States.

The assets of Evergreen Waste, were acquired by
Interstate Waste Services, via its financial sponsors
Littlejohn & Co., Harvest Partners, Ares Management
and O-Corp Investments, through an LBO on November
13, 2025 for an undisclosed amount.

Fielco Adhesives

Manufacturer of industrial and custom-formulated epoxy
adhesives for electronics applications. The company provides
adhesives and chemical products for industrial and manufacturing
use, thereby serving businesses in need of specialized bonding and
assembly materials.

The company was acquired by Polymer Adhesives, via
its financial sponsor DalFort Capital Partners, through
an LBO on November 7, 2025 for an undisclosed
amount.




Company Name

Florida Lift Gas

Description

Supplier of propane products designed to provide safe and reliable
fuel for heating and industrial applications. The company offers
outdoor and construction heating options, bulk propane delivery,
and forklift cylinder exchange, enabling customers to maintain a
consistent energy supply with enhanced convenience and safety.

Business Products and Services Deals for November 2025

Deal Synopsis

The company, a subsidiary of Propane Express, was
acquired by Reliable Energy Partners, via its financial
sponsor Soundcore Capital Partners, through an LBO
on November 12, 2025 for an undisclosed amount.

ForeFlight

Developer of digital flight navigation software designed to serve
the needs of pilots and flight departments worldwide, and across
all segments of aviation, including personal, business, military,
commercial, and education. The company's digital flight planning
application simplifies complex flight planning by gathering pre-
flight weather and destination information, routing plans, logging
flight time, and referencing as a moving map, thereby helping flight
crews gather information efficiently.

The company, a subsidiary of Boeing (NYS: BA) was
acquired by Thoma Bravo through an LBO on
November 3, 2025. The acquisition is part of a multi-
assets transaction that includes three other businesses,
Jeppeson, AerData, and OzRunways, collectively valued
at $10.6 billion, which can be found on Boeing (Digital
Aviation Solutions Business). The transaction was
supported by debt financing.

Foresight Finishing

Provider of precision metal finishing services for highly engineered
components intended for aerospace and defence manufacturers.
The company offers gold, silver, nickel and palladium plating along
with heat treatment and chemical analysis, enabling clients to
meet stringent surface-treatment specifications and regulatory
approvals.

The company was acquired by Valence Surface
Technologies, via its financial sponsors ATL Partners
and British Columbia Investment Management,
through an LBO on November 3, 2025 for an
undisclosed amount.

Forrest Solutions (New York)

Provider of outsourcing and staffing services intended for
businesses. The company provides people-powered solutions
through onsite outsourcing, direct hire, temporary, temp-to-hire,
and consulting services, aiming to set industry benchmarks for
service excellence and innovation.

The company was acquired by K2 Services, via its
financial sponsor Renovus Capital Partners, through an
LBO on November 10, 2025 for an undisclosed amount.

Forsgren Associates

Provider of multi-discipline civil engineering services,
environmental sciences, and land surveying consulting intended to
support infrastructure and community development. The company
offers planning, design, permitting, and construction-management
services across sectors such as water/wastewater, transportation,
development, and environmental consulting, enabling clients to
deliver quality infrastructure and improve sustainability.

The company was acquired by Apex Companies, via its
financial sponsors Churchill Asset Management and

Morgan Stanley Investment Management, through an
LBO on November 2, 2025 for an undisclosed amount.




Company Name

Foundation Group (Nashville)

Description

Provider of nonprofit compliance and formation services intended
to assist charitable organizations with legal and tax-exempt status.
The company offers expert consulting, automated documentation,
and ongoing compliance management, enabling nonprofits to
establish, sustain, and grow their missions effectively.

Business Products and Services Deals for November 2025

Deal Synopsis

The company was acquired by BryteBridge, via its
financial sponsors Knox Capital, RFE Investment
Partners and Silver Summit Capital, through an LBO on
November 12, 2025 for an undisclosed amount.

FSD Protection

Provider of fire and life safety services intended to serve
healthcare, commercial properties, multifamily, and educational
facilities. The company offers fire alarm design, installation,
inspection, monitoring, fire sprinkler system design, fire door
inspections, fire and smoke damper testing, fire extinguisher sales,
and suppression system maintenance, thereby helping clients
ensure regulatory compliance and protect life and property.

The company was acquired by Pye-Barker Fire &
Safety, via its financial sponsors Leonard Green &
Partners, Altas Partners, Abu Dhabi Investment
Authority and GIC Private, through an LBO on
November 17, 2025 for an undisclosed amount.

Full Circle Recycling Services

Provider of recycling services intended to support the waste
management needs of commercial and residential markets. The
company offers recycling, waste management, remediation, metal
recycling, and scrap metal processing, enabling customers to
manage waste responsibly and promote environmental
sustainability.

The company was acquired by Interstate Waste
Services, via its financial sponsors Harvest Partners,
Littlejohn & Co., Ares Management and O-Corp
Investments, through an LBO on November 13, 2025
for an undisclosed amount.

Fundamentalco

Operator of a value creation consultancy firm intended to serve
investors, leadership teams, and companies seeking structured
strategic guidance. The company offers business strategy
consulting, brand strategy development, brand marketing, creative
and identity development, and brand-led organisational alignment,
thereby enabling clients to improve strategic clarity and support
long-term value creation.

Blackstone sold its stake in the company to Quilvest
Capital Partners on November 18, 2025.

Gasket Specialties

Manufacturer and distributor of industrial sealing products
intended to serve equipment manufacturers and maintenance and
repair operations. The company offers custom-cut gaskets using
laser, water-jet, die, flash, lathe, and kiss cutting, along with
packaging and labeling services, thereby helping clients obtain
precise and dependable sealing components.

The company was acquired by TIPCO Technologies, via
its financial sponsor Platte River Equity through an LBO
on November 2, 2025 for an undisclosed amount.




Company Name

Gateway Propane

Description

Distributor of propane gases cater to residential and commercial
customers.

Business Products and Services Deals for November 2025

Deal Synopsis

The company was acquired by Reliable Energy
Partners, via its financial sponsor Soundcore Capital
Partners, through an LBO on November 24, 2025 for an
undisclosed amount.

Provider of geotechnical engineering, construction materials
testing, and special inspection services intended for construction
companies, civil engineering firms, and infrastructure developers.
The company provides geotechnical engineering, construction

The company was acquired by Universal Engineering
Sciences, via its financial sponsor Palm Beach Capital,

GEOMAT
materials testing, special inspection services, geotechnical drilling, [through an LBO on November 17, 2025 for an
seismic site classification, laboratory testing, and construction undisclosed amount.
management with quality control, delivering reliable and
responsive services for infrastructure and development projects
Manufacturer of mechanical and electromechanical systems
designed to enhance vehicle performance and the user experience.
. o > . .p . |The company, a subsidiary of JSJ, was acquired by
The company specializes in mechatronic control systems, including .
GHSP . . . . . . Center Rock Capital Partners through an LBO on
vehicle shift systems, electronic shift, adjustable pedal, driver .
. November 14, 2025 for an undisclosed amount.
controls, suspension control modules, smart actuators, and
actuator pumps.
Provider of marketing services intended for short- and long-term . .
. . . > The company was acquired by Wpromote, via its
marketing and business planning. The company offers services . . . .
. . . . . financial sponsors Everberg Capital, Hauser Private
Giant Spoon such as brand strategy, creative strategy, media planning, editing,

art direction, and event production, thereby enabling clients to get
advertising services.

Equity, ZMC and Monroe Capital through, an LBO on
November 25, 2025 for an undisclosed amount.

Gore Range Landscaping

Provider of landscape services intended to support residential and
commercial property owners. The company offers maintenance,
construction, tree and plant care, xeriscaping (low-water
landscaping), and snow removal services, thereby helping clients
manage and improve their outdoor environments efficiently and
sustainably.

The company was acquired by Concierge Landscaping
Holdings, via its financial sponsor Aquila Equity
Partners, through an LBO in approximately November
2025 for an undisclosed amount.

Grand Sanitation Service

Provider of waste removal services intended for residential,
commercial, and municipal customers in New Jersey. The company
offers garbage collection, trash removal, and waste disposal
services, as well as dumpster rental, recycling, and compactor
services.

The company was acquired by Interstate Waste
Services, via its financial sponsors Ares Management,
Harvest Partners, Littlejohn & Co. and O-Corp
Investments, through an LBO on November 3, 2025 for
an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Hanna Cylinders

Description

Manufacturer of precision-engineered hydraulic and pneumatic
cylinders designed for high-performance industrial applications.
The company offers OEM and aftermarket customers across
construction, material handling, agriculture, mining, automotive,
marine, oil and gas, nuclear energy and general industrial sectors,
thereby configurable cylinder technologies designed for durability
and precision in the most demanding operating environments.

Deal Synopsis

The company was acquired by Pelican Energy Partners
through an LBO on November 21, 2025 for an
undisclosed amount. The acquisition underscores
Pelican's commitment to strengthening a secure, fully
domestic supply chain for U.S. nuclear operators and
industrial sectors.

Health Growth Advisory Network

Provider of advisory services in digital health and employee
benefits intended to accelerate scale-up for innovative healthcare
companies. The company partners with emerging digital health,
employer benefits, and health-plan companies, offering market-
entry advisory, pricing and value-proposition design, go-to-market
support, and access to an advisor network of health plans,
employers and investors, enabling clients to align product-market
fit, expand commercial traction, and navigate complex healthcare
ecosystems.

The company was acquired by Hyve Group, via its
financial sponsors Searchlight and Providence Equity
Partners, through an LBO on November 10, 2025 for an
undisclosed amount.

HighGrove Partners

Provider of commercial landscaping services intended to support
property owners, developers, and facility managers. The company
offers landscape maintenance, design and build, water-
management systems, and snow and ice management, thereby
helping clients enhance curb appeal and maintain durable,
functional outdoor environments.

The company was acquired by Agellus Capital through
an LBO on November 5, 2025 for an undisclosed
amount.

Highpoint Insurance Group

Provider of commercial and personal insurance and risk
management services designed for risk mitigation and financial
protection. The company offers tailored coverage options, expert
consultation, general liability, employee benefits insurance, risk
management services, private insurance, and surety bonds,
enabling businesses and individuals to safeguard assets and ensure
compliance.

The company was acquired by Alliant Insurance
Services, via its financial sponsors Public Sector
Pension Investment Board and Stone Point Capital,
through an LBO on November 11, 2025 for an
undisclosed amount.

Horizon Underground

Operator of underground utility infrastructure services intended
for safe and efficient construction deployment. The company
offers directional boring, hydro-vacuum excavation, trenching, and
fiber installation capabilities, thereby enabling telecom, energy,
and transportation sectors to accelerate network expansion and
infrastructure reliability

The company was acquired by Novastone Capital
Advisors through an LBO in approximately November
2025 for an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

IMG Worldwide (Arts and Entertainment
and Action Sports)

Description

Provider of live media rights and event management services
intended for sports properties, cultural festivals and action sports
competitions.

Deal Synopsis

The business units of IMG Worldwide, were acquired
by Mari via its financial sponsors Gannet Capital, Qatar
Investment Authority, Forta Advisors, Causeway Media
Partners, Apollo Asset Management, Hongshan Capital
Group, Andreessen Horowitz, RedBird Capital Partners,
Sideline Group, Ares Management and Main Street
Advisors, through an LBO on November 3, 2025 for an
undisclosed amount.

Immaculate Flight

Operator of aircraft cleaning and detailing services catering to the
aircraft industry with a nationwide presence. The company offers
customized interior and exterior cleaning, mobile services, and
paint protection for aircraft.

The company was acquired by PrimeFlight Aviation
Services, via its financial sponsors Adams Street
Partners, Bain Capital, Capitol Meridian Partners, Main
Street Capital and The Sterling Group, through an LBO
on November 27, 2025 for an undisclosed amount.

IND (Vancouver)

Provider of precision engineering and critical cleaning services
intended to serve semiconductor manufacturers and technology-
driven industries. The company specializes in component
manufacturing, critical cleaning, process optimization, metrology,
testing, machining, equipment assembly, refurbishment, and
material sourcing, thereby enabling clients with improved
component performance, extended equipment life, and greater
operational reliability.

The company was acquired by HCAP Partners and its
management through an LBO on November 20, 2025
for an undisclosed amount. The investment will
provide additional capital for facility expansion,
working capital, and continued growth with existing
and new customers.

Inter-Bay Electric Company

Provider of commercial electrical infrastructure services designed
for public sector and industrial applications. The company offers
electrical contractor services, including low-voltage systems, site
lighting, fire and security alarms, and generator installations,
enabling clients to achieve reliable power distribution and
enhanced safety compliance.

The company was acquired by Norlee Group, via its
financial sponsor Heartwood Partners, through an LBO
on November 5, 2025 for an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Interior Logic Group - Property Services

Description

Provider of flooring and installation services intended to serve
property owners and developers across multifamily, single-family
rental, and senior-living sectors. The company's platform offers
carpet, vinyl, and hard-surface flooring solutions, unit-turn and
rehab project management, and a customer portal for order
tracking and scheduling, thereby enabling clients to streamline
interior finish workflows, maintain operational uptime, and achieve
installation quality.

Deal Synopsis

The property services division of Interior Logic Group
was acquired by Impact Property Solutions, via its
financial sponsor Blue Sage Capital, through an LBO on
November 5, 2025, for an undisclosed amount.

J&S Industrial Services

Provider of industrial maintenance and fabrication services
intended to support operational efficiency across energy and
infrastructure sectors. The company includes mechanical repairs,
welding, scaffolding, and manpower supply, enabling Gulf-based
industrial operators to have reliable performance and project
continuity.

The company was acquired by Superior Environmental
Solutions, via its financial sponsor Palladium Equity
Partners, through an LBO on November 13, 2025 for an
undisclosed amount.

Jeppesen Sanderson

Provider of aviation optimization services dedicated to improving
the environmental sustainability and efficiency of air operations on
a global scale. The company offers intelligent information solutions
such as airspace planning, navigation chart formulation, ground
system safety, fuel management insights and training support,
thereby helping airline enterprises in reducing down-line
disruptions and costs while improving operational stability.

The company, a subsidiary of Boeing (NYS: BA), was
acquired by Thoma Bravo through a $6 billion LBO on
November 3, 2025. The acquisition is part of a multi-
assets transaction that includes three other businesses,
ForeFlight, AerData, and OzRunways, collectively
valued at $10.6 billion, which can be found on Boeing's
(Digital Aviation Solutions Business). The transaction
was supported by $474,800 of debt financing.

Jet Center At Santa Fe

Provider of aviation support services intended for private and
commercial flight operations. The company offers concierge
service, heated hangars, pilot lounge, ramp space, and FAA-
certified maintenance, enabling general aviation travelers
enhanced comfort, reliability, and turnaround efficiency.

The company was acquired by Atlantic Aviation FBO,
via its financial sponsors Corporacion Financiera Alba
and Kohlberg Kravis Roberts, through an LBO on
November 5, 2025 for an undisclosed amount.

Kachina Petroleum Equipment Company

Operator of petroleum equipment and gas station services for
fueling and retail operations serving the markets in New Mexico
and Southwest Texas. The company specializes in the sales,
construction, installation, maintenance, and environmental testing
of gas stations and related equipment, such as gas pumps, storage
tanks, and cash registers.

The company was acquired by D&H United Fueling
Solutions, via its financial sponsors Churchill Asset
Management and Wind Point Partners, through an LBO
on November 3, 2025 for an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Kershaw

Description

Manufacturer of rail maintenance and vegetation management
equipment intended to serve Class | railroads, transit lines, short
lines and contractors globally. The company offers a range of
machines, including ballast regulators, tie cranes, scarifiers, snow
removal units and specialty vegetation equipment designed for
rugged terrain, thereby supporting infrastructure upkeep and land
clearing operations.

Deal Synopsis

The company, a subsidiary of Progress Rail Services,
was acquired by The Heico Companies through an LBO
on November 3, 2025 for an undisclosed amount.

L&M Healthcare Communications

Operator of a medical communications agency intended to serve
pharmaceutical, biotech, and medical device companies. The
company develops educational programs, manages speaker
bureaus, and provides regulatory compliance and advisory
services, thereby enabling healthcare stakeholders to
communicate scientific advancements effectively and compliantly.

The company was acquired by Fingerpaint Marketing,
via its financial sponsor Knox Lane, through an LBO on
November 11, 2025 for an undisclosed amount.

Lamb & Associates Packaging

Manufacturer of packaging products intended to serve businesses
and brands. The company specializes in producing corrugated
packaging, printed materials, and packaging supplies, thereby
helping clients with customized packaging that enhances brand
presentation.

The company was acquired by SupplyOne, via its
financial sponsor Revelar Capital, through an LBO on
November 6, 2025 for an undisclosed amount.

LawBase

Developer of legal technology solutions designed for case
management and compliance purposes. The company's platform
offers document automation, workflow optimization, and secure
data handling, enabling law firms and corporate legal departments
to improve efficiency, accuracy, and regulatory adherence.

The company was acquired by Onit, via its financial
sponsors K1 Investment Management, Ebridge
Ventures and Forum Asset Management (Canada)
through an LBO on November 25, 2025 for an
undisclosed amount.

Leman Engineering and Consulting

Manufacturer of switchgear, control systems, and power
distribution equipment intended to serve the data center,
industrial, utility, and commercial markets across North America.
The company offers custom and standard UL 891 switchboards, UL
1558 switchgear, saddlebag enclosures, and medium-voltage metal;
clad assemblies, enabling businesses to maintain high operational
performance, safety, and long-term power stability.

The company was acquired by Mission Critical Group,
via its financial sponsors CFT Capital Partners, Main
Street Capital, Capital Southwest, and Emerald Lake
Capital Management, through an LBO on November 5,
2025 for an undisclosed amount. The acquisition
strengthens Mission Critical Group's Midwest
manufacturing presence, expands its engineering
capabilities, and establishes LEC as Mission Critical
Group's R&D hub for power generation engineering.




Company Name

Lifeline Fire & Security

Description

Provider of commercial security and surveillance services intended
for business and property management clients in Hawaii. The
company offers video monitoring, mobile surveillance units, access
control and commercial security systems, enabling organizations to
protect facilities and deter threats.

Business Products and Services Deals for November 2025

Deal Synopsis

The company was acquired by Pye-Barker Fire &
Safety, via its financial sponsors GIC Private, Leonard
Green & Partners, Abu Dhabi Investment Authority and
Altas Partners, through an LBO on November 12, 2025
for an undisclosed amount.

Live Oak Landscape

Provider of landscaping and lawn maintenance services intended
for residential and commercial properties. The company offers
scheduled lawn care, custom maintenance programs, and
professional-grade product applications by trained technicians,
enabling property owners to maintain pristine, healthy, and well-
manicured landscapes consistently.

The company was acquired by Landscape Workshop,
via its financial sponsors Ares Management and
Crescent Capital Group, through an LBO on November
12, 2025 for an undisclosed amount.

M.A.N Elevator Inspections

Provider of third-party elevator and vertical transportation
inspection services intended for building owners, property
managers, and facility operators. The company provides annual
safety inspections, violation assessments, and follow-up "call-back"
inspections to clear outstanding issues, while also assisting building
owners and property managers with certificate renewals,
compliance reporting, and guidance on corrective actions for
violations it offers consulting on industry oversight, accident or
complaint inspections, and variance requests, helping clients
maintain safe, code-compliant elevator operations while avoiding
fines and penalties.

The company was acquired by ATIS Elevator
Inspections, via its financial sponsor Thompson Street
Capital Partners, through an LBO on November 20,
2025 for an undisclosed amount.

Markacy

Provider of finance-based performance marketing and growth
consulting services intended to help consumer brands connect
marketing investments to profitability and accelerate revenue
growth. The company specializes in performance marketing,
creative development, and analytics-driven strategy powered by
financial modeling and omni-channel measurement, thereby
enabling direct-to-consumer and private equity-backed brands to
optimize their marketing performance and drive sustainable profit
growth.

The company was acquired by 24 Seven, via its
financial sponsor Morgan Stanley Investment
Management, through an LBO on November 12, 2025
for an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Maxwell Technologies

Description

Developer and manufacturer of energy storage and power delivery
products designed for automotive, heavy transportation,
renewable energy, backup power, wireless communications, and
industrial and consumer electronics applications. The company
engages in developing, manufacturing, and marketing ultra, high-
voltage as well as truck and generator starting capacitors, thereby
providing cost-effective, energy-efficient, environmentally
conscious, and failure-free performance for the life of the most
demanding applications.

Deal Synopsis

The company, a subsidiary of UCAP Power, was
acquired by Clarios, via its financial sponsors Brookfield
Business Partners, ACE & Company, and Caisse de
dépot et placement du Québec, through an LBO on
November 12, 2025 for an undisclosed amount.

mbaMission

Operator of an educational consulting firm intended to help
choose business schools. The company offers services like profile
assessment of business schools, business school selection, resume
review, interview preparation, reapplication strategy, and other
related services, enabling students to achieve their dream business
school.

The company was acquired by Guidewell Education, via
its financial sponsors Graycliff Partners, Eagle
Merchant Partners, Boathouse Capital and MidCap
Advisors, through an LBO on November 11, 2025 for an
undisclosed amount.

McMurray, Fox & Associates

Provider of accounting and CPA services intended to support
individuals and businesses in Tennessee. The company's offerings
include tax planning & preparation, bookkeeping, audits, financial-
statement reviews, CFO-level advisory, and estate/retirement
planning, enabling clients from small companies to high-net-worth
individuals to manage their finances efficiently and ensure
regulatory compliance.

The company was acquired by Doeren Mayhew, via its
financial sponsor Audax Private Equity, through an LBO
on November 10, 2025 for an undisclosed amount.

Mensco

Provider of undisclosed goods and services.

The company was acquired by RFE Investment Partners
through an LBO in approximately November 2025 for
an undisclosed amount.

Midland States Bancorp (Equipment
Finance Portfolio)

A portfolio of equipment finance loans and leases located in the
United States.

The equipment finance portfolio of Midland States
Bancorp was acquired by North Mill Equipment
Finance, via its financial sponsor InterVest Capital
Partners, through a $502 million LBO on November 28,
2025.




Business Products and Services Deals for November 2025

Company Name

Minton Body Shop

Description

Provider of collision repair and auto body services intended for
insurance and private pay customers. The company offers
comprehensive vehicle repair, including paint and bodywork,
frame straightening, and electric vehicle servicing, enabling vehicle
owners to recover physical appearance, safety, and functionality
after collisions

Deal Synopsis

The company was acquired by CollisionRight, via its
financial sponsors Grandview Partners, Summit

Partners, and Ares Capital Corporation BDC, through an
LBO on November 03, 2025 for an undisclosed amount.

Mitchell & Lindsey

Provider of electrical safety consulting and risk mitigation services
designed for a safe and compliant electrical environment. The
company offers arc flash risk assessments, electrical safety training
and programs, drawings and documentation, electrical testing,
inspection, and maintenance services, enabling organizations to
reduce operational risk and enhance regulatory compliance with
OSHA and NFPA 70E programming and analysis.

The company was acquired by Guidant Power, via its
financial sponsor Shore Capital Partners, through an
LBO on November 18, 2025, for an undisclosed
amount.

MKN & Associates

Provider of engineering and consulting services intended to serve
the water, wastewater, and environmental sector. The company
specializes in project planning, construction management, design-
build, program management, water treatment, and other services,
thereby helping clients with comprehensive planning, design, and
delivery of water-management systems from concept through
execution.

The company was acquired by Ardurra Group, via its
financial sponsors Littlejohn & Co. and PennantPark,
through an LBO on November 17, 2025 for an
undisclosed amount.

Moaz Construction

Provider of construction services intended for individuals and
businesses.

The company was acquired by HighRoad Pavement
Services, via its financial sponsors Montlake Capital
and Leatherwood Capital, through an LBO on in
approximately November 2025 for an undisclosed
amount.

Mt. Carmel Stabilization Group

Provider of soil stabilization services intended to enhance the
structural integrity of diverse project sites. The company offers
specialized stabilization practices supported by advanced
equipment design, high-grade materials, and a highly trained
workforce, enabling contractors and infrastructure developers to
achieve reliable ground performance and consistent project
quality.

The company was acquired by North Coast Holdings
through an LBO in approximately November 2025 for
an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Music City SCALE

Description

Provider of aesthetic and dermatology services based in
Foxborough, Massachusetts. The company offers cutting-edge
education, hands-on workshops, and networking opportunities,
intending for medical and cosmetic dermatologists, aesthetic
providers, plastic surgeons, and practice administrators.

Deal Synopsis

The company was acquired by HMP Global, via its
financial sponsor Susquehanna Growth Equity, through
an LBO on November 21, 2025 for an undisclosed
amount.

Nashville Propane Exchange

Provider of forklift propane supply services intended to support
businesses with reliable, safe, and efficient propane operations.
The company's propane service incorporates features such as
forklift cylinder exchange, lightweight aluminum cylinders, rust-
free storage cages, flexible delivery scheduling, twenty-four-hour
emergency support, and dependable services, thereby providing
businesses with consistent propane availability to maintain
uninterrupted operational productivity.

The company was acquired by Reliable Energy
Partners, via its financial sponsor Soundcore Capital
Partners, through an LBO on November 18, 2025 for an
undisclosed amount. With this acquisition, Reliable
further expands its footprint and builds on its strategy
of pursuing growth in high-potential MSAs across the
Northeast, Southeast, Mid-Atlantic, and Midwest.

National Drug Wholesale

Distributor of pharmaceutical distribution services providing
nationwide access to biosimilars and specialty medications for
pharmacies, physician groups, clinics, health systems, and infusion
centers. The company specializes in pharmaceutical distribution
supported by efficient logistics processes, competitive pricing
structures, and established manufacturer partnerships, thereby
providing healthcare organizations across the United States with
consistent access to biosimilars and specialty therapies.

The company was acquired by CarePartners Pharmacy,
via its financial sponsor Ashlar Capital, through an LBO
on November 17, 2025 for an undisclosed amount.

National Waste Services (Environmental
Services)

Provider of residential and commercial waste-management and
dumpster-rental services catering to customers in Long Island,
NewYork. The company offers container rentals, curbside toter
collection, recycling services, and compaction systems, with
around-the-clock fleet support, enabling clients to access reliable,
flexible, and cost-effective waste disposal services.

The company was acquired by Long Island Waste
Services, via its financial sponsors Terramont
Infrastructure Partners, Patriot Capital and Tecum
Capital, through an LBO on November 17, 2025 for an
undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Description

Provider of middle-market water treatment and industrial services
catering to industrial, commercial and institutional sectors. The
company offers industrial cleaning and maintenance, water

Deal Synopsis

The company was acquired by Solenis, via its financial
sponsors Platinum Equity, Bain Capital and ESAS
Holding, through an LBO on November 3, 2025 for an
undisclosed amount. Through this acquisition, Solenis
intends to leverage its global reach and the company's

NCH treatment and remediation, plumbing, pet care, and specialty established presence in the middle market to enhance
industrial supplies, enabling clients to keep their facilities and the customer experience, utilizing the company's 360
equipment running in optimum condition at reduced costs. approach and creating a more diversified business with

increased scale, an expanded global footprint, and
superior customer service capabilities.
Provider of advanced electronic manufacturing services for the
medical, industrial, aerospace, and defense markets. The company
offers microelectronics, ceramic substrates, microwave integrated [The company was acquired by Arkview Capital through
NEO Tech circuits and RF filters, along with designing microelectronic an LBO on November 18, 2025 for an undisclosed

assemblies for space and mission-critical defense programs,
enabling clients to avail of improved and efficient engineered
products.

amount.

Neostella (Staffing and Talent Business)

Provider of staffing and talent management services intended for
businesses across Colombia and the United States.

The staffing and talent business division of Neostella
was acquired by Provana, via its financial sponsor Long
Ridge Equity Partners, through an LBO on November
10, 2025 for an undisclosed amount. The acquisition
allows Provana to expand its global talent solutions
business, already strong in India, through establishing a
nearshore presence in Latin America.

New England Patriots

Operator of a professional American football franchise intended to
engage sports fans across New England. The company manages
team operations, produces multimedia content including game
previews and podcasts, and hosts community initiatives and fan
events, thereby maintaining regional loyalty and cultural relevance.

Mr. Robert Kraft sold an 8% stake in the company to
Sixth Street Partners and Metropoulos & Company for
an estimated $720 million on November 11, 2025. The
transaction values the company at an estimated $9
billion. As a part of the transaction, Sixth Street
Partners will hold a 3% stake, while Metropoulos &
Company will hold a 5% stake in the company.




Business Products and Services Deals for November 2025

Company Name

New Jersey Property and Casualty Firm

Description

Provider of property and casualty-related services intended to
serve clients. The company provides real estate and risk coverage
services, thereby assisting clients in managing and mitigating
potential financial exposures.

Deal Synopsis

The company was acquired by The Hilb Group, via its
financial sponsor The Carlyle Group, through an LBO on
November 1, 2025 for an undisclosed amount.

North American Warehousing Company

Provider of warehousing and chemical logistics services serving
manufacturers, trading companies, and major distributors with
storage and transportation solutions. The company blends
hazardous materials handling, lab sampling, blending and
drumming, tote filling, export container loading and transportation
through rail and truck into its public and contract warehousing
operation, ensuring customized supply-chain support and
regulatory compliance

The company was acquired by The Integration Group,
via its financial sponsors Oaktree Capital Management
and Maxwell Street Capital Partners, through an LBO
on November 12, 2025 for an undisclosed amount.

Northeast Rescue Systems

Distributor of emergency response and safety equipment intended
for first responders and emergency services. The company offers
structural and wildland firefighting gear, thermal imaging devices,
detection instruments, protective gear, rescue tools, water rescue
equipment, fire suppression hoses, and technical rescue
equipment, enabling agencies to enhance operational efficiency.

The company was acquired by Municipal Emergency
Services, via its financial sponsors HB Equity Partners,
PennantPark, and Platte River Equity, through an LBO
on November 7, 2025 for an undisclosed amount.

Norwood Hardware and Supply Company

Distributor of hardware and accessories intended for the
construction and home improvement industry. The company offers
architectural doors, frames, locks, doorframes, and related building
products, serving both residential and commercial markets.

The company was acquired by The Cook & Boardman
Group, via its financial sponsors Platinum Equity,
Littlejohn & Co., Benefit Street Partners, and Barings,
through an LBO on November 17, 2025 for an
undisclosed amount.

Novotny CPA Group

Operator of a certified public accountant (CPA) and advisory firm
intended to support financial clarity and business growth. The
company offers tax planning, audit services, and strategic
consulting, enabling clients across industries to improve
compliance, profitability, and confidence.

The company was acquired by Doeren Mayhew, via its
financial sponsor Audax Private Equity, through an LBO
on November 6, 2025 for an undisclosed amount.

Nu-Ray Metal Products

Manufacturer of metal roofing and siding components intended to
enhance the durability and aesthetics of residential and
commercial buildings. The company specializes in producing metal
roof and siding panel systems, trim, and custom flashing with
proprietary paint finishes, offering contractors and homeowners
durable, weather-resistant building materials that improve
longevity and visual appeal.

The company was acquired by OmniMax International,
via its financial sponsor Strategic Value Partners,
through an LBO on November 3, 2025 for an
undisclosed amount.




Company Name

NuSource Financial

Description

Provider of integrated technology, equipment and maintenance
services intended for regional banks, community banks and credit
unions. The company strategizes and implements innovative
branch transformation, security and managed services, thereby
helping clients to reduce costs, improve operational performance
and enhance customer experience with speed and convenience.

Business Products and Services Deals for November 2025

Deal Synopsis

The company was acquired by Convergint
Technologies, via its financial sponsors Ares
Management, Capital h Ventures, Harvest Partners,
Leonard Green & Partners and Spark Legacy, through
an LBO on November 3, 2025 for an undisclosed
amount. The acquisition strengthens Convergint
Technologies' capabilities in financial services, ATMs,
ITMs, Teller Cash Recyclers (TCRs), core integrated
ATMs, and remote managed services and reinforces an
area of strategic growth.

Nutri-Blend

Provider of wastewater treatment services designed to repurposed
wastewater by-products for agricultural use. The company offers
services that are designed to recycle valuable nutrients back into
the soil, support agricultural productivity, reduce landfill waste,
incineration costs and promote sustainable land management,
ensuring bio-solids are applied safely and effectively.

The company was acquired by Synagro Technologies,
via its financial sponsor Goldman Sachs Asset
Management, through an LBO on November 4, 2025
for an undisclosed amount.

0O&M Solutions

Provider of water and wastewater treatment plant operations and
maintenance services intended for public municipalities and
private industrial facilities. The company offers on-site facility
operations, equipment maintenance, regulatory compliance
support and pump/control system servicing, enabling clients to
ensure continuous treatment performance and meet
environmental standards.

The company was acquired by Machinery Services
Corp. and Rapid Pump & Meter Service, via its financial
sponsor Hidden Harbor Capital Partners, through an
LBO on November 6, 2025 for an undisclosed amount.

Omaha Door & Window

Distributor of doors and complementary exterior home
components intended to elevate residential and commercial
property appeal and resilience. The company offers installation
and replacement services for garage doors, entry systems,
windows, siding, and sunrooms, enabling Omaha-area
homeowners access to durable craftsmanship and tailored
architectural enhancements.

The company was acquired by GarageCo Holdings
through an LBO on November 4, 2025 for an
undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Omni Materials

Description

Provider of calcium-based materials and logistics services intended
for industrial applications. The company offers lime kiln dust,
cement kiln dust, quicklime, fly ash, portland cement, and
customized blends, thereby supporting soil stabilization,
environmental remediation, water treatment, coal treatment, and
CO2 reduction.

Deal Synopsis

The company was acquired by Carmeuse Coordination
Center, via its financial sponsor Cobepa, through an
LBO in approximately, November 2025 for an
undisclosed amount.

Orange Coast Petroleum Equipment

Distributor of petroleum and lubrication products intended to
support industrial and commercial operations. The company offers
multi-brand inventory, technical expertise, and nationwide
delivery, enabling businesses consistent supply and operational
reliability.

The company was acquired by Northwest Pump &
Equipment, via its financial sponsor H.I.G. Capital,
through an LBO on November 6, 2025 for an
undisclosed amount.

Overbrook Scientific

Provider of laboratory lifecycle-management services intended to
support scientific and research organizations. The company offers
equipment planning, laboratory relocations, asset management,
contract maintenance, and qualification services, thereby enabling
laboratories to maintain compliant operations and focus on their
core scientific activities.

The company was acquired by Innovative Lab Services,
via its financial sponsor BK Growth, through an LBO on
November 20, 2025 for an undisclosed amount.

Owens Industries

Manufacturer of machining components and related products
based in Oak Creek, Wisconsin. The company specializes in
electrical discharge machining, producing the finest details and
surface finish work, intricate cavities and shapes, as well as
precision gears, helping clients with ultra-precise parts with the
tightest tolerances that meet the client's expectations.

The company was acquired by Pro Products, via its
financial sponsor AFM Capital Partners, through an LBO
on November 10, 2025 for an undisclosed amount.

Pacific Lawn Sprinklers

Provider of lawn sprinkler system installation and related irrigation
services intended to serve residential and commercial properties.
The company provides lawn repairs, backflow testing, drip
irrigation, spring start-ups, winterizations, landscape lighting,
holiday lighting, commercial irrigation systems, and landscape
drainage services, thereby enabling residential and commercial
property owners to maintain, upgrade, or install irrigation and
lighting systems to support healthy landscapes

The company was acquired by Evive Brands, via its
financial sponsor The Riverside Company, through an
LBO on November 5, 2025 for an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Pesta, Finnie & Associates

Description

Provider of accounting and tax services intended for financial
management and planning for individuals and businesses. The
company offers deep real estate expertise, personalized tax
planning, and operational efficiency tools, enabling middle-market
businesses, family offices, and investors to reduce liabilities and
enhance long-term performance.

Deal Synopsis

The company was acquired by Frazier & Deeter, via its
financial sponsors General Atlantic, Aksia and PSP
Partners, through an LBO on November 4, 2025 for an
undisclosed amount.

Plumbing CEO

Provider of business coaching and training services intended to
serve plumbing business owners and plumbing teams. The
company specializes in one-on-one business coaching, technician
and staff training programs, conference speaking, and business
growth resources, thereby helping clients scale their plumbing
businesses, improve leadership and team performance, and
increase profitability.

The company was acquired by Business Development
Resources, via its financial sponsor Southfield Capital,
through an LBO on November 17, 2025 for an
undisclosed amount.

Populus (Business/Productivity Software)

Developer of a mobility management platform designed to help
cities and private mobility operators deliver and ensure safe,
equitable, and efficient streets. The company's platform leverages
big data analytics to offer real-time insights and integrates data on
shared services to manage and price commercial fleets, enabling
clients to develop improved data-driven policies in the long run.

The company was acquired by IPS Group, via its
financial sponsor Windjammer Capital, through an LBO
on November 4, 2025 for an undisclosed amount. The
acquisition will help municipalities, transportation
agencies, universities, and private operators gain
deeper insights into all parking operations to achieve
planning, optimize operations, and improve the quality
of mobility and urban life worldwide.

Port Annapolis Marina

Operator of a full-service marina based in Annapolis, Maryland.
The company's marina features a well-maintained, resort-like
setting with amenities for the entire family, such as a crystal-clear
swimming pool, playground, sundeck, event space, fitness center,
and a popular poolside café. thereby meeting the individual needs
of customers by providing customized slips.

The company was acquired by Safe Harbor Marinas, via
its financial sponsor Blackstone, through an LBO on
November 11, 2025 for an undisclosed amount.

Poseidon Industrial

Provider of turnkey modernization and professional services
intended to support the shipbuilding and ship repair industry in
Virginia Beach. The company offers project management, quality
assurance, systems installation, and testing for marine vessels and
industrial operations, thereby enabling efficient and compliant
maritime operations.

The company was acquired by International Marine &
Industrial Applicators, via its financial sponsors Stellex
Capital Management and The Carlyle Group, through
an LBO on November 7, 2025, for an undisclosed
amount.




Business Products and Services Deals for November 2025

Company Name

Power and Energy Services

Description

Operator of critical infrastructure systems intended to ensure
uninterrupted operational performance across commercial,
industrial, and government sectors. The company offers
emergency backup power, HVAC, and site services, enabling high-
stakes environments to achieve maximum uptime, safety, and cost
efficiency.

Deal Synopsis

The company was acquired by GenServe, via its
financial sponsor Aurora Capital Partners, through an
LBO on November 20, 2025 for an undisclosed amount.

Power Buggy

Manufacturer of motorized material handling equipment designed
for low-noise, zero-emission operation in confined or indoor work
areas. The company offers hydrostatic drive, heavy-duty wheel
motors, operator controls, and high-capacity dumping, enabling
construction and industrial teams to move and manage heavy
materials effectively.

The company, a subsidiary of Indy Equipment And
Supply, was acquired by Ligchine, via its financial
sponsor RAF Equity, through an LBO on November 14
,2025 for an undisclosed amount.

Praxis Solutions (Richmond)

Provider of salesforce-based business services intended to support
companies in managing sales, enterprise resource planning, and
customer operations. The company provides implementation,
integration, and user-focused customization, thereby helping
clients improve operational efficiency and system usability

The company was acquired by Rootstock Software, via
its financial sponsors Gryphon Investors and Rootstock
Software, through an LBO on November 17, 2025 for
an undisclosed amount.

Professional Security Consultants (Security
Services)

Provider of integrated security and consulting services designed for
public safety and threat mitigation. The company offers security
consulting, executive protection, event security, security
management, and on-site security personnel, enabling commercial,
residential, and government sectors to safeguard assets.

The company was acquired by Safetouch Security, via
its financial sponsors FVLCRUM and Brookside Capital
Partners, through an LBO on November 13, 2025 for an
undisclosed amount.

Rapid Coding and Oasis Review

Provider of coding and oasis review services headquartered in
Pensacola, Florida. The company specializes in offering a wide
range of services such as coding, oasis review, POC review,
dashboard solutions, workflow consultation, enabling to improve
documentation accuracy, streamline workflows and ultimately
support better outcomes for patients and providers alike.

The company was acquired by Advanced Revenue
Cycle Management, via its financial sponsor Perkin
Industries and Kolos Partners, through an LBO on
November 3, 2025 for an undisclosed amount. The
acquisition allows the Advanced Revenue Cycle
Management to scale its workflow technology and
patient data analytics platform while bolstering Al-
enabled revenue performance insights.




Business Products and Services Deals for November 2025

Company Name

Red E Fire Protection

Description

Provider of fire protection equipment and services intended for
residential, commercial, and industrial properties. The company
provides fire extinguishers, fire suppression systems, fire alarms,
fire sprinklers, and backflow preventers, as well as offers
monitoring, inspection, maintenance, and repair services, aiming
to meet those needs through exceptional service and compliance
with all relevant fire safety regulations.

Deal Synopsis

The company was acquired by Pye-Barker Fire &
Safety, via its financial sponsors Abu Dhabi Investment
Authority, Altas Partners, GIC Private and Leonard
Green & Partners, through an LBO on November 14,
2025 for an undisclosed amount.

Research To Practice

Operator of a medical education company intended to provide
physician and allied health professional education focused
exclusively on oncology and hematology. The company's
continuing medical education activities help bridge the gap
between research and patient care and assist practitioners in
clinical decision-making, providing them with ongoing access to the
opinions and perspectives of internationally recognized cancer
clinical investigators.

The company was acquired by The Lockwood Group,
via its financial sponsor Ares Management, through an
LBO on November 12, 2025 for an undisclosed amount.
This acquisition represents a pivotal step in The
Lockwood Group's mission to elevate evidence-based
information resources and empower clinicians with the
knowledge needed to deliver the best possible care for
patients.

Rocksol Consulting Group

Operator of civil engineering services intended for transportation
projects. The company serves municipalities, state and federal
agencies across the Western U.S., delivering high-quality solutions
for highways, bridges, transit systems, and public works projects.

The company was acquired by Egis Group, via its
financial sponsors Caisse des Depots Group, Nova
Capital, Tikehau Capital and GENEO Capital
Entrepreneur, through an LBO on November 24, 2025
for an undisclosed amount.

Rosen Sapperstein & Friedlander

Provider of accounting and advisory services intended to assist
ultra-high-net-worth families, family offices, and middle-market
organizations. The company offers assurance services, tax planning
and compliance, business consulting, and forensic accounting,
thereby helping clients maintain financial accuracy, optimise tax
management, and improve organisational performance.

The company was acquired by Frazier & Deeter, via its
financial sponsors General Atlantic, Aksia and PSP
Partners, through an LBO on November 5, 2025 for an
undisclosed amount.

S&S Security Alarms

Provider of security systems installation and repair services based
in Searcy, Arkansas. The company sells and also offers installation
services for burglar alarms, camera systems, access systems,
automation systemes, fire alarms, home automation, cellular
communication, pers systems, and intercom systems.

The company was acquired by Guardian Alarm, via its
financial sponsor Certares, through an LBO on
November 17, 2025 for an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Scientist.com

Description

Operator of an online marketplace platform intended to empower
and connect scientists worldwide. The company's digital research
platform combines a custom-built, cloud-native technology stack
with white-glove customer and scientific support and leverages
internally developed machine learning models to provide
actionable insights that improve operational efficiency and
effective research management, enabling scientists to run more
innovative experiments in less time and at a lower cost.

Deal Synopsis

The company was acquired by GHO Capital through an
LBO on November 6, 2025 for an undisclosed amount.

SCL Consulting (Accounting, Audit and Tax
Services (B2B))

Provider of accounting and advisory services intended to support
operational stability and growth. The company offers bookkeeping,
controller oversight, and CFO-level guidance, enabling small to
medium-sized businesses to maintain financial integrity and
achieve long-term success.

The company was acquired by Sax, via its financial
sponsor Cobepa, through an LBO on November 14,
2025 for an undisclosed amount.

SeaWestern Fire Fighting Equipment

Distributor of protective firefighting equipment intended to serve
firefighters in the Western United States. The company's offerings
include breathing apparatuses, turnout gear, station wear,
compressors, and accessories in addition, it also provides testing
and repair services, thereby enabling clients to get improved
products at a reasonable price with service after the sale.

The company was acquired by Municipal Emergency
Services, via its financial sponsors Platte River Equity
and PennantPark, through an LBO on November 25,
2025 for an undisclosed amount. This acquisition
expands MES's presence and capabilities across the
Western United States, reinforcing the company's
mission to protect and support heroes operating in
environments that present immediate danger to life or
health (IDLH).

Sebela Pharmaceuticals (Colon
Preparation Business in Newton)

The portfolio of proprietary colonoscopy preparation assets
located in Newton, Massachusetts. The business assets comprise
nutritionally balanced and palatable bars and beverages
incorporating the standard purgative active ingredient as well as
electrolytes which aim to improve patient experience and
compliance in preparing for a colonoscopy.

The portfolio of colonoscopy preparation assets of
Sebela Pharmaceuticals was acquired by Azurity
Pharmaceuticals, via its financial sponsors QHP Capital
and NovaQuest Capital Management, through an LBO
on November 17, 2025 for an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

SensorTec (United States)

Description

Provider of sensor-based services intended for industrial
automation and process control. The company provides design,
manufacturing, and integration of precision sensors,
instrumentation, and monitoring systems for industries requiring
accurate measurement and control by delivering reliable, high-
performance sensor technology to optimize efficiency, safety, and
operational accuracy.

Deal Synopsis

The company was acquired by Junto Holdings, via its
financial sponsor The Cambria Group, through an LBO
on November 6, 2025 for an undisclosed amount.

Service Direct Landscape

Provider of landscaping services intended for commercial and
residential properties in Arizona. The company offers custom
landscape design, irrigation systems, sports courts/parks, masonry,
water features, and landscape lighting maintenance programs,
enabling property managers and developers to achieve aesthetic
appeal and long-term sustainability.

The company was acquired by Verde Equity Partners
through an estimated $26 million LBO on November 3,
2025. The transaction was supported by debt
financing.

Shine (Holland)

Operator of a home services brand intended for residential and
commercial purposes. The company offers window cleaning,
power washing, gutter cleaning, landscape lighting, and holiday
lighting services, enabling clients to keep their homes clean and
sparkling.

The company was acquired by Evive Brands, via its
financial sponsor The Riverside Company, through an
LBO in approximately November 2025 for an
undisclosed amount.

Signature Wealth Management Group

Provider of investment advisory services designed for long-term
wealth management. The company offers retirement planning,
wealth management services, asset management, financial
planning, and integrated financial consulting, enabling investors to
align their financial goals with investment strategies.

The company was acquired by OneDigital, via its
financial sponsor Onex, through a $ 401 million LBO on
November 11, 2025.

SixSibs Capital (Vacant 24-acre Parcel in
Franklin, Tennessee)

A portfolio of 24 acres of vacant plot located in Franklin,
Tennessee.

The land of Wangard, was acquired by SixSibs Capital
through a $3.6 million LBO on November 24, 2025.

Smart Accountants

Provider of strategic financial and advisory services designed for
global business expansion and compliance. The company offers
tailored tax planning, accounting, audit, and consulting services,
enabling U.S. expats and international businesses to comply with
cross-border regulations.

The company was acquired by Springline Advisory
Holdings, via its financial sponsor Trinity Hunt Partners,
through an LBO on November 5, 2025 for an
undisclosed amount.




Company Name

Smart Recycling

Description

Provider of food waste-collection and recycling services intended
to support restaurants, hotels, hospitals, schools, universities, and
industrial clients. The company offers program design and waste
audit, training and education, tailored collections and cart service,
local compost-facility processing, and monthly diversion-reporting,
thereby helping clients reduce landfill contribution, meet
sustainability goals, and implement zero-waste initiatives.

Business Products and Services Deals for November 2025

Deal Synopsis

The company was acquired by Denali Water Solutions,
via its financial sponsor TPG, through an LBO on
November 12, 2025 for an undisclosed amount.

Smetzer Paint & Supply

Distributor of paint and stain products catering to commercial,
residential, industrial and automotive customers. The company
offers interior and exterior paint, marine paint, vehicle paint and
other related products to its customers.

The company was acquired by Automotive Color &
Supply, via its financial sponsor WiLsquare Capital,
through an LBO on November 12, 2025 for an
undisclosed amount.

Smith's Consumer Products

Manufacturer of sharpening tools and knives intended for fishing,
hunting, survival, kitchen use, and everyday carry. The company is
engaged in the manufacturing of manual and electric sharpeners
using abrasive materials like diamond, carbide, ceramic, bonded
synthetic abrasives, and natural Arkansas stones, and offers fillet,
fixed-blade, and folding knives, providing outdoorsmen and
women of all kinds with the tools they need not only to enjoy time
outdoors but to make the most of every moment.

The company was acquired by GSM Outdoors, via its
financial sponsors Platinum Equity and The Gladstone
Companies, through an LBO on November 5, 2025 for
an undisclosed amount.

Spathe Systems

Provider of defense services intended for special operations,
commercial and academic professionals. The company specializes
in C5ISR support, mission support, workforce modernization,
supporting and equipping deployed forces, information technology
facilities integration, veteran employment, USSOCOM and defense
contracting.

The company was acquired by Quiet Professionals, via
its financial sponsors McNally Capital and Nio Advisors,
through an LBO on November 20, 2025 for an
undisclosed amount.

Sportsmans Concrete

Provider of non-residential concrete construction services
intended to support the construction, enhancement, and
preservation of commercial, industrial, and municipal
structures.The company offers specialized concrete cutting,
comprehensive repair and patchwork, precise curb installation, and
full ground up construction capabilities, enabling builders, facility
owners, and public-sector entities to achieve durable
infrastructure and refined structural performance.

The company was acquired by Providence Investment
Partners, Richland, Gordon & Company and Capitala
Group through an LBO in approximately November
2025 for an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

SSI Strategy

Description

Provider of boutique management consultancy services intended
to support the needs of the medical affairs, pharmacovigilance,
and clinical development functions within life science companies.
The company offers consulting on pharmaceutical product life
cycles, business development, and new product launch strategy
and execution, enabling clients to ensure business continuity in
critical safety, quality, and medical activities throughout
organizational integration activities.

Deal Synopsis

The company was acquired by Clinigen, via its financial
sponsor Triton Partners, through an LBO on November
4, 2025 for an undisclosed amount.

StB Freight Group

Provider of third-party logistics and transportation management
services intended to serve the United States freight industry. The
company offers transparent transportation practices, versatile
hauling capabilities, and attentive customer support, enabling
industrial manufacturers and regulated suppliers to move goods
reliably with heightened operational confidence.

The company was acquired by BlueGrace Logistics, via
its financial sponsor Warburg Pincus, through an LBO
on November 11, 2025 for an undisclosed amount.

Symphony Microwave Technologies

Manufacturer of high-power microwave components and systems
intended for industrial, medical, military, scientific, and commercial
applications. The company incorporates agile engineering and
manufacturing capabilities, enabling global markets to access next-
generation high-power performance.

The company was acquired by Microwave Techniques,
via its financial sponsor Anania & Associates
Investment Company, through an LBO on November
18, 2025 for an undisclosed amount.

Synergis Zero Waste Group

Provider of commercial waste-management consulting services
intended to optimize trash, recycling, and zero-waste programmes.
The company offers services including garbage program
management, waste cost reductions, recycling, composting, and
zero waste programs for single-occupant and multi-tenant
facilities, enabling clients to reduce disposal costs, increase
recycling or diversion rates, and ensure compliance.

The company was acquired by BP Environmental
Services, via its financial sponsors Expedition Capital
Partners and The Firmament Group, through an LBO on
November 7, 2025 for an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Systems for Public Safety

Description

Provider of vehicle uplifiting and mechanical services catering to
law enforcement, fire, and municipal agencies. The company
specializes in technology and power management for first
responder vehicles, in addition to offering mechanical, window
tinting, graphic application, detailing, and transportation services,
providing clients with vehicles for various applications, ranging
from line patrol cars to command trucks and special-use vehicles.

Deal Synopsis

The company was acquired by Lehr, via its financial
sponsor Broadwing Capital Management, through an
LBO on November 24, 2025 for an undisclosed amount.
Through this acquisition, Lehr intends to enhance its
product offerings by leveraging the company's
upfitting capabilities across various emergency vehicle
categories and its technical expertise in specialized
equipment integration, while expanding its geographic
reach into key Pacific Northwest markets.

T&T Staff Management

Provider of professional employment organization services
designed to streamline business operations. The company offers
human resources, payroll services, employee benefits, HR
technology, and outsourced bookkeeping, enabling businesses to
reduce administrative burden and focus on growth.

The company was acquired by OneDigital, via its
financial sponsor Onex, through an LBO on November
13, 2025 for an undisclosed amount.

Tandem Concepts

Developer of an artificial intelligence (Al)-powered backend
integration platform designed to automate and streamline logistics
for commodity terminals. The company's Al-powered platform
automates connections between carrier and terminal operations
through integrations with dispatch systems and offers credit pre-
approvals, automated order entries, and bill reconciliation,
enabling clients to eliminate manual errors that cost time and
money through real-time validation and load number management
between carriers and terminals.

The company was acquired by DTN, via its financial
sponsor TBG AG, through an LBO on November 4, 2025
for an undisclosed amount. The acquisition enhances
the DTN Fuel Operations Hub with critical terminal to
retail intelligence that enables closed-loop decisioning
across the downstream supply chain.

Technique (Industrial Supplies and Parts)

Manufacturer of precision industrial components intended to serve
automotive, military, and agricultural sectors. The company offers
expertise in diverse metals and advanced processes, delivering
metal stampings, tubings, and weldings across a range of sizes and
complexities, along with rapid prototyping, low-volume
production, and emergency manufacturing services, enabling
clients to achieve parts built to exact specifications.

The company was acquired by Angeles Equity Partners
through an LBO on November 18, 2025 for an
undisclosed amount. The acquisition aims to broaden
its capabilities, scale its infrastructure, and deepen its
reach across sectors such as aerospace and defense,
power generation, and motorsports. The transaction
was supported by debt financing.




Business Products and Services Deals for November 2025

Company Name

Technology Navigation

Description

Provider of technology advisement and support services intended
to serve businesses navigating supplier and IT challenges. The
company offers lifecycle support by aligning supplier offerings with
business needs and managing implementation and vendor
coordination, thereby enabling organizations to adopt and
maintain technology systems efficiently.

Deal Synopsis

The company was acquired by Bluewave Technology
Group, via its financial sponsors Soterra Capital and
Columbia Capital, through an LBO on November 5,
2025 for an undisclosed amount. The acquisition
expands Bluewave Technology Group's footprint in the
Rocky Mountain region and enhances its ability to
deliver measurable outcomes for clients.

Texas Homeland Security & Sound

Operator of commercial safety and monitoring systems intended
to enhance safety and operational control. The company offers
customized installations of surveillance, fire alarms, access control,
and monitoring technologies, enabling residential and commercial
clients across West Texas to improve protection and peace of
mind.

The company was acquired by Pye-Barker Fire &
Safety, via its financial sponsors Leonard Green &
Partners, Altas Partners, Abu Dhabi Investment
Authority and GIC Private through an LBO on
November 19, 2025 for an undisclosed amount.

Texas Injection Molding

Provider of plastic injection molding services intended to serve
manufacturers across industries such as energy, medical,
consumer products, electronics, and others. The company
specializes in offering custom plastic injection molding, engineering
support, mold design and tooling, mold maintenance and repair,
assembly, decoration, warehousing, packaging, and logistics,
thereby helping clients with dependable production of plastic
components and support throughout the product development
and manufacturing process.

The company was acquired by Blackford Capital
through an LBO on November 7, 2025 for an
undisclosed amount. True West Capital Partners also
participated in this round.

The Atlas Group

Manufacturer of new and replacement original equipment
manufacturer (OEM) parts and subassemblies intended for the
commercial, business jet and military aircraft markets. The
company specializes in providing a single source for a diverse array
of complex assemblies from design and engineering to supply

chain to special processes and testing, as well as its products and
systems are positioned on some of the leading platforms across its
end markets and supplying specialty systems for maritime and land-

The company was acquired by Davidson Kempner
Capital Management, Stonepeak Partners and Arbour
Lane Capital Management through an LBO on
November 14, 2025.

based defense systems.




Company Name

The Conference Forum

Description

Operator of a life science industry research, conference
development, and marketing firm, intended to share ideas and
information on how to advance efficient medicine development
and delivery, patient diversity, and access. Their services include
advertising and lead generation for drug delivery developers,
evaluators, and formulation scientists, such as digital advertising,
conference attendance, sponsorship, webinars, targeted emails,
and white papers, helping professionals in the life science industry
with affiliations in organizations in the healthcare industry.

Business Products and Services Deals for November 2025

Deal Synopsis

The company was acquired by Questex, via its financial
sponsor MidOcean Partners, through an LBO on
November 4, 2025 for an undisclosed amount.

The Nearshore Company

Provider of contract manufacturing and nearshoring services
intended to serve appliance, automotive, electrical, medical,
aerospace and textile companies. The company offers operational
relocation support, facility setup, supply chain transfer, and
customized nearshoring arrangements, thereby enabling clients to
establish stable and compliant manufacturing operations in
Mexico.

The company received $27.2 million of development
capital from Main Street Capital on November 12,
2025. The financing is intended to be used for
acquisition purposes. The transaction is supported by
debt financing.

The Surfrider Malibu

A boutique hotel with 20 rooms, located in Malibu, California.

The hotel was acquired by Chrome Hearts, via its
financial sponsor CD Private Equity, through a $37.5
million LBO on November 8, 2025.

Thistle Environmental

Provider of environmental consulting services intended to serve
residential and commercial clients in Washington, D.C., Maryland,
and Virginia. The company offers mold inspection, indoor air
quality assessments, odor removal, and surface disinfection.

The company was acquired by Adler & Allan, via its
financial sponsor Goldman Sachs Asset Management,
through an LBO on November 7, 2025 for an
undisclosed amount.

Time To Shine Car Wash

Provider of car wash services intended for the upkeep of
automobiles. The company's services include full-service hand
wash, express car wash, car detailing and oil change, thereby
offering customers a clean vehicle.

The company, a subsidiary of Zips Car Wash, was
acquired by WhiteWater Express, via its financial
sponsors Crescent Capital BDC, Goldman Sachs Private
Middle Market Credit Il BDC, New Mountain Finance
BDC, SkyKnight Capital, Freeman Spogli, Goldman
Sachs BDC and Goldman Sachs Middle Market Lending
Corp. Il BDC, through an LBO on November 24, 2025
for an undisclosed amount.




Company Name

Total Lawn Care (Indianapolis)

Description

Provider of residential and commercial landscaping services
designed for property enhancement and maintenance. The
company offers organic-based lawn fertility program and a
biological soil supplement (BSS), as well as aeration and
overseeding, pest control, nutsedge control, and fungicide
program, enabling improved outdoor functionality.

Business Products and Services Deals for November 2025

Deal Synopsis

The company was acquired by LawnPRO Partners, via
its financial sponsor HCI Equity Partners, through an
LBO on November 19, 2025 for an undisclosed amount.

Provider of information technology and consulting services
intended to empower executives and organizations. The company
offers access to emerging technology and end-to-end cloud

The company was acquired by Apollo Asset
Management through an LBO on November 3, 2025 for

Trace3 management, data intelligence, security, and data analytics, an undisclosed amount. The transaction values the
enabling enterprises to keep pace with their IT requirements and [company at an estimated $375 million. The transaction
improve their productivity and profitability in accordance with was supported by $1350 million of debt financing.
their business needs.

Developer of a mobile data insights platform designed for
facilitating mobile advertisement targeting. The company's
g g g . pany . |The company was acquired by ID5, via its financial
platform helps target consumers while delivering marketers quality . .
. . . sponsors Daylight Conseils and Atempo Growth,
TrueData data that boosts campaign return on investment, enabling
o L . ] . through an LBO on November 4, 2025 for an
organizations to future-proof their identity resolution and audience .
. . . . . .. undisclosed amount.
activation strategies against cookie deprecation and rising data
costs for omnichannel activation.
Manufacturer of precision-machined components and tooling for
industrial applications intended for industries such as aerospace, |The company was acquired by Compass Precision, via
Trutron automotive, defense, and oil and gas. The company produces close-|its financial sponsors Main Street Capital Holdings,

tolerance precision machining and complex geometry parts, along
with products that include fluid power pump components,
production tooling, and directional drilling components.

through an LBO on November 18, 2025 for an
undisclosed amount.

Tulsa Lots Weeping

Provider of exterior-maintenance services intended for upkeep of
paved and outdoor commercial areas. The company offers
sweeping, power-washing, seal coating, and seasonal clearing
services, enabling clients to maintain clean and functional exterior

surfaces.

The company was acquired by HeartLand, via its
financial sponsors Pritzker Private Capital and Audax
Group, through an LBO in approximately November,
2025 for an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Two Data Centers in Santa Clara, United
States

Description

A portfolio of two data centers located in Santa Clara, United
States.

Deal Synopsis

The data centers were acquired by Centersquare, via
its financial sponsor Brookfield Infrastructure Partners,
through a $ 97 million LBO on November 18, 2025. The
data center in 4650 Old Ironsides Drive is valued at $
55 million, while the data center in 4700 Old Ironsides
Drive is valued at S 42 million.

Unico Mechanical

Provider of machinery repair service based in Benicia, California.
The company offers a wide range of services such as valve
overhauls, field services, machining and grinding, large milling,
welding and fabrication, enabling clients to offer everything from
overhauls to routine maintenance of critical systems.

The company was acquired by Vessco, via its financial
sponsor Gryphon Investors, through an LBO in
November 2025 for an undisclosed amount.

Unisource Roofing

Provider of roofing installation and repair services intended to
protect and enhance residential and commercial properties. The
company offers full-service roofing services including inspections,
repairs, replacements, and skylight installation, they use quality
materials and an in-house trained team ensures durable
workmanship and customer satisfaction, enabling clients to rely on
their product and services.

The company was acquired by Valor Exterior Partners,
via its financial sponsor Osceola Capital Management,
through an LBO on November 10, 2025 for an
undisclosed amount.

United Mobile Auctions

Provider of auto auction services for franchise dealers and buyers
based in Monroe, North Carolina. The company provides on-site
and online weekly vehicle auctions, flexible floor planning, and
services designed to minimize auction expenses and improve
transaction efficiency.

The company was acquired by America's Auto Auction,
via its financial sponsor Brightstar Capital Partners,
through an LBO on November 24, 2025 for an
undisclosed amount.

Utz Environmental Services

Provider of landscape and irrigation services designed for
sustainable outdoor environments. The company offers design,
construction, and maintenance services, thereby planning and
beautifying the outdoors through landscaping.

The company was acquired by Russell Landscape, via
its financial sponsor The Sterling Group, through an
LBO on November 10, 2025 for an undisclosed amount.

Valtronic Technologies (Two Production
Sites in the USA)

The portfolio of production sites is based in the United States.

The two sites of Valtronic Technologies were acquired
by CICOR Technologies, via its financial sponsor One
Equity Partners, through an LBO on November 14,
2025 for an undisclosed amount.




Business Products and Services Deals for November 2025

Company Name

Description
Manufacturer of upcycled dairy feed products intended to

transform waste into nutritional value for livestock. The company
operates as a producer of high-performance recycled dairy inputs,

Deal Synopsis

The company was acquired by Nutrition 101, via its
financial sponsors Altamont Capital Partners and SEB

Value Feeds . . . . . . . . .
which are tailored for use in agricultural operations, enabling dairy |Private Equity, through an LBO on November 10, 2025
producers to manage waste sustainably while supporting animal  |for an undisclosed amount.
nutrition.
Provider of professional event services intended for the
harmaceutical market research and competitive intelligence
P . P & . The company, a subsidiary of Ducker Carlisle, was
sectors. The company organizes conferences across the United ] L .
. . . . acquired by Questex, via its financial sponsor
Versalinx States and Europe, including its flagship event focused on

pharmaceutical market research, offering networking
opportunities and knowledge exchange among industry
professionals.

MidOcean Partners, through an LBO on November 4,
2025 for an undisclosed amount.

Voyager Transportation

Provider of undisclosed services and products based in the United
States.

The company was acquired by C.A.T., via its financial
sponsor Desjardins Capital, through an LBO in
approximately November 2025 for an undisclosed
amount.

Waste Equipment Rental & Sales (Service
Division)

Provider of a waste management equipment service intended to
support the installation, repair, and maintenance of compactors
and balers. The company offers factory-trained technicians, along
with welding, painting, and fabrication capabilities, enabling
commercial and industrial clients across the nation to maintain
efficient and reliable waste handling operations.

The business division of Waste Equipment Rental &
Sales, was acquired by Impact Environmental Group via
its financial sponsor Aurora Capital Partners, through
an LBO on November 5, 2025 for an undisclosed
amount.

Wellmade Performance Flooring
(Manufacturing Facility in Cartersville,
Georgia)

A manufacturing facility located in Cartersville, Georgia. The asset
offers a 328,000-square-foot plant featuring advanced automation
and rigid core production capabilities, enabling flooring brands and
distribution partners to achieve faster production cycles, improved
product consistency, and reduced dependence on overseas supply
chains.

The manufacturing plant of Wellmade Performance
Flooring was acquired by AHF Products via its financial
sponsor Paceline Equity Partners, through an LBO on
November 7, 2025 for an undisclosed amount.

Western Excelsior

Manufacturer of erosion and sediment control products based in
Evansville, Indiana. The company offers a wide range of solutions,
including erosion control blankets, sediment retention fiber rolls,
and turf reinforcement mats, serving industries such as
construction, environmental restoration, and infrastructure
development.

The company was acquired by MKB Company, via its
financial sponsor Align Capital Partners, through an
LBO on November 3, 2025 for an undisclosed amount.




Company Name

Western Veterinary Partners

Description

Operator of a veterinary support organization intended to serve
general practice hospitals. The company provides affiliated
veterinary practices with clinical mentorship, operational support
and continuing education programs, thereby enabling improved
care delivery and professional growth for veterinarians.

Business Products and Services Deals for November 2025

Deal Synopsis

Tyree & D'Angelo Partners' stake in the company was
rolled into the continuation fund, Tyree & D'Angelo
Partners Single Asset Continuation Fund, from Tyree &
D'Angelo Partners Fund | for an undisclosed amount on
November 3, 2025.

WizKid Products

Manufacturer of restroom hygiene products intended to create a
cleaner and fresher-smelling environment. The company offers
antimicrobial mats, urinal screens, air fresheners, and disinfecting
systems by partnering with businesses and facilities nationwide,
enabling clients with an improved restroom experience while
promoting health, cleanliness, and environmental care.

The company was acquired by Vectair Systems, via its
financial sponsors Oxbow Industries and Arcspring,
through an LBO on November 3, 2025 for an
undisclosed amount. The acquisition further expands
Vectair Systems' capabilities in the commercial and
industrial cleaning sectors and enhances its position in
the global market.




