
Information Technology Deals for December 2019

Company Name Description Deal Synopsis

AgilOne Provider of customer data platform designed to 

understand customer behavior. The company's customer 

data platform provides cloud-based multi-channel 

marketing analytics of e-mail, web, mobile and social 

data, enabling businesses to optimize customer 

relationships that maximize lifetime value.

The company was acquired by Acquia, via its financial sponsor 

Vista Equity Partners, through an LBO on December 11, 2019 for 

an undisclosed sum.

Astea International Astea International Inc develops markets and supports 

service management software solutions, which are 

licensed to companies that sell and service equipment or 

sell and deliver professional services. It offers software 

and services to automate enterprise business processes 

through analytical reporting. Its solutions are used in 

industries, such as information technology; medical 

devices and diagnostic systems; industrial controls and 

instrumentation; retail or point-of-sale equipment; 

heating, ventilation, air conditioning (HVAC); 

telecommunications, and other related industries with 

equipment sales and service requirements. The company 

operates through three geographical segments, including 

United States, Europe, and Asia/Pacific.

The company (USOTC: ATEA) was acquired by Industrial & 

Financial Systems, via its financial sponsor EQT, through an LBO 

on December 11, 2019 for an undisclosed sum. By combining 

with the company, IFS strengthens its leadership position in 

field service management by integrating two of the most 

established and well recognized players in the market.

Avantica Technologies Provider of software engineering and technology services. 

The company's services include cloud services, digital 

marketing, QA testing, accessibly audit and mobile 

development.

The company was acquired by Indecomm Global Services, via its 

financial sponsor Warburg Pincus, through an LBO on December 

9, 2019 for an undisclosed sum. The deal boosts Indecomm's 

footprint in Latin America, gaining Avantica operations in Peru, 

Bolivia, Costa Rica and Cali, Colombia.

Base2 Solutions Provider of business technology consulting services 

intended to offer custom technology to solve complex 

business problems. The company's range of services 

include software development, systems engineering, 

vendor risk management, cybersecurity threat hunt, 

architecture as well as gap analysis and systems 

integration, enabling clients in highly-regulated industries 

such as aerospace, defense and medical devices to meet 

their needs for custom software, systems engineering and 

security.

The company, a subsidiary of Safran Group, was acquired by 

Belcan, via its financial sponsor AE Industrial Partners, through 

an LBO on December 12, 2019 for an undisclosed sum.
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Carolinas IT Provider of information technology (IT) solutions. The 

company focuses on developing business information 

networks and offers services such as managed IT services, 

cloud-based services, security risk assessments, data 

virtualization and many other services enabling 

businesses to focus on their core activities and enhance 

efficiency.

The company was acquired by Logically, via its financial sponsor 

The Riverside Company through an LBO on December 3, 2019 

for an undisclosed sum.

Cirrus9 Provider of cloud computing and data center services 

intended to give IT staff more opportunities to focus on 

growing businesses. The company offers proven PCI and 

PHIPAA compliant services and environments for all 

clients and deliver secure and scalable services 

irrespective of whether the client is an early adopter or a 

seasoned IT specialist, enabling clients to get premium 

managed access and semi-managed cloud services for 

their web and IT services.

The company was acquired by Carbon60 Networks, via its 

financial sponsors Roynat and M/C Partners, through an LBO on 

December 17, 2019 for an undisclosed sum. The addition will 

provide Carbon60 with an Atlantic coast presence creating a 

truly national footprint to provide managed public cloud, private 

cloud, managed hosting and security services to Canadian 

organizations.

Coalfire Systems Provider of information technology audit, security 

assessment and IT compliance service. The company's 

services coupled with independent, tailored advice and 

analysis are provided across numerous industries, 

including technology, healthcare, and the public sector, 

enabling them to avert threats, reduce risk, and even turn 

security into a competitive advantage.

The company entered into a definitive agreement to be 

acquired by Apax Partners through an LBO on December 13, 

2019 for an undisclosed sum.

ColoSpace Provider of colocation, managed IT services, cloud 

solutions, and disaster recovery services in New England. 

The company provide services such as disaster recovery, 

managed bandwidth, DNS, application hosting, security, 

infrastructure monitoring and management to companies 

operating in financial services, healthcare, high 

technology and professional services sector.

The company was acquired by FirstLight Fiber, via its financial 

sponsor Antin Infrastructure Partners, through an LBO on 

December 10, 2019 for an undisclosed sum.
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ePath Learning Developer of a cloud-based learning management system 

designed to easily manage training and create learning 

opportunities that improve employee and business 

performance. The company's application features a user-

friendly interface and a custom course development tool 

that provides statistical insights and timely notifications to 

the employees, along with test score results, teaching 

aids, employee onboarding programs and much more, 

enabling employees to manage and track all of their 

blended learning training initiatives in a single, secure and 

scalable online training platform which will further help 

them for future growth opportunities within the 

organization.

The company was acquired by Absorb LMS, via its financial 

sponsor Silversmith Capital Partners, through an LBO on 

December 20, 2019 for an undisclosed sum.

ePayPolicy Provider of an online insurance payments platform 

intended to simplify collection of insurance payments. 

The company's platform creates a personal payment 

portal which permits processing and acceptance of 

insurance payments, enabling insurance agencies and 

brokers to accept ACH and credit card payments online in 

a secured manner without any long-term contract and 

hidden fees.

The company was acquired by Serent Capital through an LBO in 

December 2019.

Expedient Provider of managed cloud hosting services intended to 

deliver information technology infrastructure as a service 

(IaaS). The company's cloud hosting services offers cloud 

computing, high performance computing, colocation 

cabinets, cages and public and private clouds, cyber 

security, virtual work space and big data analytics, 

enabling banks, insurance companies, governmental 

organizations, commercial enterprises, non-profit 

organizations and production companies to better predict 

risks on the basis of more accurate estimates.

The company, a subsidiary of Continental Broadband, was 

acquired by AMP Capital Investors through an LBO on December 

6, 2019 for an undisclosed sum.
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Flux7 Operator of a cloud consulting group intended to transfer 

knowledge to internal IT teams to make them self-

sustaining and improve agility. The company's services 

include IT process optimization with automation to rapidly 

adopt technology to achieve infrastructure as code and 

perpetual delivery and support of applications and 

workloads, it also personalize core developers operations 

tool chain to include team's favorites, or use tried and 

true combination including AWS, Terraform, CloudBees 

Jenkins and Ansible, enabling business to create modern 

IT systems and workflows by creating stable, secure 

systems and increasing the efficiency of technology 

service delivery.

The company entered into a definitive agreement to be 

acquired by NTT Data Services, via its financial sponsor GPB 

Capital, through an LBO on December 3, 2019 for an 

undisclosed sum. With the acquisition of the company, NTT 

DATA will strengthen its ability to refactor and replatform 

applications, while enhancing its modern development 

practices, such as microservices and serverless application 

architecture.

Geoforce Developer of a cloud-based asset tracking platform 

designed to provide visibility and control over customers 

field operations. The company's platform uses rugged GPS 

devices, global satellite and cellular networks, enabling 

the oil and gas industry to manage the high-value, mobile, 

remote and mission-critical assets easily.

The company was acquired by LLR Partners through an LBO on 

December 17, 2019 for an undisclosed sum.

Graitec Group Developer and provider of Computer-aided design (CAD) 

and engineering software for structural building 

construction. The company's building information 

modeling technology (BIM) has embedded design and 

control procedures, which enables collaboration between 

construction design, engineering and building 

professionals for faster, smarter and more effective 

communication.

The company was acquired by Apax Partners (France), Mr. 

Francis Guillemard and its management through an LBO on 

December 20, 2019 for an undisclosed sum.

Hostek Provider of managed server solutions. The company 

provides hosting solutions while operating servers and 

offices further offering custom solutions to businesses 

ranging from small to enterprise.

The company was acquired by Miss Group, via its financial 

sponsor Business Growth Fund, through an LBO on December 

17, 2019 for an undisclosed sum.
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Innovation Data Processing Provider of enterprise data protection, business 

continuance and storage resource management services. 

The company specializes in business information security 

concerns that serves the mainframe market with its data 

and backup services.

The company has entered into a definitive agreement to be 

acquired by Compuware, via its financial sponsors Accolade 

Partners, AlpInvest Partners, Ares Capital and Thoma Bravo 

through an LBO on December 10, 2019 for an undisclosed sum.

InSight Mobile Data Developer of fleet and mobile worker management 

solutions for organizations. The company develops 

innovative mobile resource management and fleet safety 

solutions that provide real-time visibility into the mobile 

work environment and deliver the ability to capture, 

analyze and integrate business-critical data from all 

mobile resources through one platform.

The company was acquired by Accel-KKR through an LBO on 

December 5, 2019 for an undisclosed sum. This acquisition will 

help accelerate IMD's strategy to build out its StreetEagle® 

software platform to better serve general fleet customers, with 

an emphasis on key market segments including the EMS, pest 

control and waste industries.

Insite Software Solutions Provider of e-commerce and shipping platform designed 

to solve unique business challenges of B2B manufacturing 

and distribution companies. The company's platform 

provides reliable access to digital product catalogs and 

related sales, marketing and education content, enabling 

companies to unify their core business systems and drive 

better user experiences.

The company was acquired by Episerver, via its financial sponsor 

Insight Partners, through an LBO on December 16, 2019.

Instructure (NYS: INST) Instructure Inc provides cloud-based learning 

management platform for academic institutions and 

companies worldwide. The company offers its platform 

through a Software-as-a-Service business model. It 

develops Canvas, a learning management application for 

the education market; and Bridge for the corporate 

market to enable its customers in developing, delivering, 

and managing face-to-face and online learning 

experiences. Geographically it operates in the market of 

the United States and its business is also expanding 

internationally and it derives revenue from Subscription 

and support source.

The company entered into a definitive agreement to be 

acquired by Thoma Bravo through a $2 billion LBO on December 

4, 2019.
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Integron Operator of an Internet of Things (IoT) managed services 

company. The company manages the complexities of 

enterprise IoT solutions by offering a comprehensive set 

of services, technology, and strong vendor relationships 

across the entire IoT vendor landscape.

The company was acquired by KORE Wireless Group, via its 

financial sponsor ABRY Partners, through an LBO on December 

10, 2019 for an undisclosed sum.

Intelliquip (Bethlehem) Developer of sales software for manufacturers. The 

company's software assists in quote management, front-

end sales operations and other related activities.

The company was acquired by FPX, via its financial sponsor 

HGGC, through an LBO on December 3, 2019 for an undisclosed 

sum. Through the acquisition, FPX broadens its existing lineup of 

purpose-built solutions that simplify the selling of complex 

manufactured goods.

IQ Technology Provider of managed IT and consulting services. The 

company's consultants, engineers and support staff use 

practice management expertise to deliver consultative 

solutions and cost effective IT management to local 

businesses, government and educational organizations.

The company was acquired by Logically, via its financial sponsor 

The Riverside Company, through an LBO on December 17, 2019 

for an undisclosed sum.

LogMeIn (NAS: LOGM) LogMeIn Inc provides cloud-based collaboration and 

connectivity products and services in three business 

categories: communications and collaboration; customer 

engagement and support; and identity and access. Its 

solutions include online meeting and screen sharing, 

secure remote access, outsourcing customer service, and 

password security capabilities. The company derives 

revenue from subscription fees to its cloud offerings and 

professional services fees. It generates most of its 

revenue in the United States, but also has a presence in 

the United Kingdom and other countries.

The company (NASDAQ: LOGM) entered into a definitive 

agreement to be acquired by Francisco Partners and Evergreen 

Coast Capital through an approximately $4.3 billion public-to-

private LBO on December 17, 2019. The all-cash transaction 

values LogMeIn at an aggregate equity valuation of 

approximately $4.3 billion. Barclays, RBC Capital Markets, 

Deutsche Bank Securities, Jefferies Finance LLC, and Mizuho 

Bank, Ltd. have provided committed debt financing for the 

transaction. Under the terms of the agreement, the company's 

shareholders will receive $86.05 in cash for each share of the 

company's common stock they hold. This consideration 

represents a premium of approximately 25% to the company's 

unaffected closing stock price on September 18, 2019, the last 

trading day. The transaction is expected to close in mid-2020, 

subject to customary closing conditions, including the receipt of 

stockholder and regulatory approvals.
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Longent Provider of in-building and wide-area wireless solutions, 

supplying design, implementation, project management, 

and maintenance services. The company utilizes 

distributed antenna systems (DAS), fiber-fed repeaters, 

Wi-Fi, multi- and single-operator systems in public and 

private spaces.

The company was acquired by Mobile Communications 

America, via its financial sponsor Sentinel Capital Partners, 

through an LBO on December 10, 2019 for an undisclosed sum.

miEdge Provider of prospecting and data solutions for insurance, 

payroll, InsurTech and BenTech industries to help them 

generate leads. The company' platform offers data on 

employee benefits, property-casualty, health and welfare 

analytic and can be integrated with one's CRM.

The company was acquired by Zywave, via its financial sponsors 

Aurora Capital Group, Hancock Capital Management and The 

Cambria Group through an LBO on December 4, 2019 for an 

undisclosed sum.

Nielsen Music Operator of music consumption analytics platform based 

in New York, United States. The company's platform is an 

information system that tracks sales of music and music 

video products by collecting the sales data form retailers, 

mass merchants and non-traditional outlets.

The company was acquired by Valence Media Group, via its 

financial sponsor Eldridge Industries, through an LBO on 

December 18, 2019 for an undisclosed sum.

North State Communications Provider of communications and information technology 

services. The company's line of services includes cellular 

and landline telephone, business and residential optical 

fiber services, yellow pages, web hosting and digital 

television among others, enabling customers to receive 

reliable broadband internet services.

The company entered into a definitive agreement to be 

acquired by Lumos Networks, via its financial sponsor EQT, 

through a $240 million public to private LBO on December 9, 

2019.

Orbis Partners Provider of designing and implementing evidence-based 

services for at-risk and high-risk client groups. The 

company offers services like assessment, programs, 

casework training, and research and evaluation in order 

to help clients develop and monitor strategies for 

encouraging positive change.

The company was acquired by MST Services, via its financial 

sponsors Relay Investments, The Cambria Group, Graue Mill 

Partners, and Anacapa Partners, through an LBO on December 

16, 2019 for an undisclosed sum.
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Pitney Bowes (Software Solutions 

Unit)

Developer of a suite of software applications for 

businesses. The company' software analyzes location data 

and offers an insight of a comprehensive portfolio of 

business, geographic, and industry-specific data featuring 

global coverage across countries, helping businesses build 

brand loyalty, improve customer satisfaction, create new 

revenue opportunities and reduce costs

The software and data business of Pitney Bowes was acquired 

by Syncsort, via its financial sponsors Clearlake Capital Group 

and Centerbridge Partners, through a $700 million LBO on 

December 2, 2019. Jefferies Finance, SunTrust Banks, and other 

lenders provided debt financing in the form of a $125 million 

revolver, a $612 million first lien and a $100 million second lien.

Presidio Presidio Inc is an information technology company based 

in the United States. Its services are rendered through 

three divisions, Digital Infrastructure, Cloud and Security 

solutions. Its solutions include advanced networking, IoT, 

data analytics, data center modernization, hybrid and 

multi-cloud, cyber risk management and enterprise 

mobility. The company serves customers from various 

industry including healthcare, professional services, 

financial services, governments, education, and 

professional services.

The company was acquired by BC Partners through a $2.1 billion 

public-to-private LBO on August 14, 2019. In this transaction, 

the company will also receive debt financing in the form of a 

loan from Citigroup, Chase Bank and RBC Capital Markets.

PrismHR Developer of software products and services designed to 

meet the very specific needs of Human Resource 

Outsourcing organizations. The company's SaaS based 

platform offers software services for the Professional 

Employer Organization and Administrative Service 

Organization industries with cloud-based payroll, benefits, 

back office, HR administration, employee onboarding, 

benefits enrollment, and self-service software modules to 

small and medium-sized businesses.

The company was acquired by Stone Point Capital through an 

LBO on December 2, 2019 for an undisclosed sum.

Quality Building Controls Developer of building automation systems. The 

company's application solutions and related repair and 

maintenance services are delivered to a wide variety of 

client types and critical facility environments including 

healthcare, education, commercial office buildings, and 

manufacturing facilities.

The company was acquired by Albireo Energy, via its financial 

sponsor Huron Capital Partners, through an LBO on December 

10, 2019 for an undisclosed sum. The acquisition of QBC will 

increase Albireo's presence in the Southeast and extend the 

company's customer base in Florida, providing additional 

recurring revenue.
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Radio Communication Service Provider of communication systems services. The 

company provides device management services, 

equipment repair, rental solutions, maintenance control 

and system management.

The company was acquired by Mobile Communications 

America, via its financial sponsor Sentinel Capital Partners, 

through an LBO on December 11, 2019 for an undisclosed sum.

Recondo Provider of a cloud-based revenue cycle management 

platform intended to help enterprises to handle most 

complex challenges in revenue cycle. The company's 

platform reduces unnecessary and error-prone account 

touches and help organizations achieve real financial 

results by providing tools to help them more effectively 

financially clear patients, prevent, and remediate costly 

denials, enabling staffs to address 95% of denial risk pre-

service and remediate denials faster.

The company was acquired by Waystar Health, via its financial 

sponsors Canada Pension Plan Investment Board, Bain Capital, 

EQT, through an LBO on December 4, 2019 for an undisclosed 

sum.

Regroup Provider of integrated telepsychiatry services designed to 

offer psychiatric care remotely through live and 

interactive video conferencing. The company's services 

protect the privacy of patients and the confidentiality of 

personal health information with the help of an end-to-

end encryption thus improving access to mental health 

care, enabling patients to overcome geographic distances, 

restrictions on their mobility, transportation difficulties 

and the time and cost burdens associated with traveling 

to see a healthcare professional in person.

The company was acquired by InSight Telepsychiatry, via its 

financial sponsors BPEA Private Equity and Harbour Point 

Capital, through an LBO on December 10, 2019 for an 

undisclosed sum.

Scantron Provider of training and assessment services. The 

company's training and assessment services include 

advanced testing, data collection and assessment systems 

and services, enabling educational institutions, businesses 

and government to avail data driven educational 

technology services that help educators drive student 

achievement.

The company was acquired by Transom Capital Group through 

an LBO on December 4, 2019 for an undisclosed sum.
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Smartly.io Developer of a SaaS automated marketing platform 

designed to automate online advertising at scale for 

global advertisers. The company's platform provides tools 

to create, launch and optimize campaigns by 

automatically pulling product images into ads in formats 

including dynamic ads for products, collection ads and 

social stories as well as handles audience targeting and 

budget allocation, enabling brands to acquire and grow 

customers online.

The company was acquired by Providence Equity Partners 

through a EUR 200 million LBO on December 18, 2019. The 

transaction values the company at EUR 300 million. The 

company will use the funds to accelerate growth through 

acquisition and organic investment to continue to build its multi-

platform advertising solution that combines creative production 

and media optimization.

SnapMD Developer of a virtual care management (VCM) 

telemedicine platform designed to leverage live video 

consultations between ambulatory patients and 

physicians. The company's telemedicine platform 

conducts scheduled virtual consultations for patients 

receiving ongoing treatment, as well as conducts on-

demand consultations to help reduce avoidable visits in 

urgent-care or emergency room settings, enabling health 

systems to improve access and deliver more convenient 

care to the patient at home, work or in other care 

settings.

The company was acquired by Virtrial, via its financial sponsor 

Kinderhook Industries, through an LBO on December 12, 2019 

for an undisclosed sum. The acquisition supports VirTrial's goal 

of making hybrid decentralized clinical trials seamless for 

sponsors, sites, and patients.

Source Support Services Provider of outsourced technical product support services 

to technology firms. The company specializes in the 

implementation and integration of data center and 

medical technology systems, providing services including 

logistics support, on-site repair, troubleshooting and 

diagnostics, asset recovery and related professional 

services.

The company was acquired by Capitala Group and its 

management through an LBO on December 12, 2019 for an 

undisclosed sum. Capitala Group will provide capital to enable 

growth through continued expansion into the information, 

medical and industrial automation technology markets, 

broadening of service offerings and increased development of 

new technology.

Suvoda Developer and provider of software for randomization 

and trial supply management. The company's interactive 

response technology system offers IRT deployment using 

a proprietary modular architecture and insights and data 

visualization on trial performance using KPIs, metrics, and 

trends for clinical trials.

The company was acquired by LLR Partners through a $40 

million LBO on December 5, 2019. The investment will be used 

to help support the company's continued growth and the 

expansion of its product offerings.
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Teckst Developer of an online text messaging platform designed 

to drive sales, built loyalty and increase brand 

engagement. The company's text messaging platform 

integrates seamlessly with CRM so as to allow agents to 

respond directly to SMS and mobile messages within their 

current workflow, enabling the business to have real-

time, human-to-human text and mobile messaging with 

their customers.

The company was acquired by LiveVox, via its financial sponsor 

Golden Gate Capital, through an LBO on December 10, 2019 for 

an undisclosed sum.

Teknon Corporation Operator of a low voltage contract company. The 

company provides clients with customized network and 

security services in the Puget Sound.

The company was acquired by LINX (Network Cabling), via its 

financial sponsor Bluehenge Capital Partners, through an LBO on 

December 10, 2019 for an undisclosed sum.

Tembo (Pennsylvania) Developer of public assessment and accountability 

reporting tools. The company develops tools for data and 

reporting on accountability systems, school choice, 

assessments, and school quality & equity.

The company was acquired by Hoonuit, via its financial sponsors 

Renovus Capital Partners, Fidus Investment and Boathouse 

Capital, through an LBO on December 5, 2019 for an 

undisclosed sum.

Trakopolis SAAS Operator of Software as a Service (SaaS) company. The 

company offers enhanced global traceability solutions and 

intuitive dashboards in order to provide insight into core 

business operations such as fleet management, 

equipment utilization, maintenance, and repair 

scheduling and worker health and safety.

The company has entered into a definitive agreement to be 

acquired by Geoforce, via its financial sponsor LLR Partners, 

through an LBO on December 23, 2019 for an undisclosed sum. 

The purchase price payable under agreement will be used to 

repay indebtedness of Trakopolis SaaS.

VersaPay (TSX: VPY) VersaPay Corp is a financial technology company that 

provides cloud-based accounts receivable automation 

software and payment solutions for businesses. The 

company's only segments are VersaPay Solutions Through 

its VersaPay Solutions segment, the company focuses on 

electronic invoice presentment with its ARC software 

(ARC) and develops value-added payment technologies, 

such as its PayPort and VersaPay Gateway. It sells its 

products to customers in Canada and the United State.

The company entered into a definitive agreement to be 

acquired by Great Hill Partners through an LBO on December 

13, 2019 for an undisclosed sum. The transaction values the 

company at CAD 126 million.
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Vertical Communications (Dallas) Provider of turnkey engineering services to the wireless, 

small cell and fiber providers. The company partners with 

wireless carriers, cable firms, fiber companies, tower, and 

building owners, equipment manufacturers, 

municipalities and outsourcing firms to design, acquire, 

develop and maintain the broadband networks of the 

future.

The company was acquired by NTI Connect, via its financial 

sponsor ORIX Capital Partners, through an LBO on December 13, 

2019 for an undisclosed sum.

Wireless Carpark Developer of cloud based parking application based in 

Southington, Connecticut. The company provide parking 

technology services, ticket issuance, handles cash, credit 

card and passes/permits, handles both gated and open 

locations and advanced real time reporting.

The company was acquired by ParkHub, via its financial sponsor 

Arrowroot Capital, through an LBO on December 10, 2019 for 

an undisclosed sum.

WorldAPP Provider of enterprise data collection and business 

process optimization software. The company's enterprise 

data collection and business process optimization 

software enable enterprises to transform the flow of 

critical information and operating data between people, 

departments and existing programs.

The company was acquired by Diversis Capital through an LBO 

on December 23, 2019 for an undisclosed sum.

YouVisit Provider of a virtual tour creation platform. The company 

offers a web-based platform to create and share virtual 

tours to create engaging digital experiences that deliver 

unparalleled value to millions of students, parents, alumni 

and other institutional partners.

The company was acquired by EAB, via its financial sponsor 

Vista Equity Partners, through an LBO on December 4, 2019 for 

an undisclosed sum.
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