
Healthcare Deals for February 2021

Company Name Description Deal Synopsis

Alternative Medical Enterprises Provider of medical cannabis products intended to 

advance alternative cannabis-based therapies to improve 

patient well-being. The company engages in developing, 

producing and dispensing medical products, which 

include transdermal patches, medicine dosage and other 

related products, in order to provide patients with reliable 

and effective products and therapies without the risk of 

addiction.

The company was acquired by Verano Holdings, via its financial 

sponsors Sol Global investments and Serruya Private Equity, 

through an LBO on February 11, 2021 for an undisclosed sum.

Artemis Institute For Clinical 

Research

Operator of a clinical research site organization 

established with the core purpose of prioritizing patients, 

advancing medicine and improving the world. The 

company specializes in the areas of Psychiatry, Neurology, 

Vaccine, Inpatient and Medical Device clinical trials and 

combines rigorous, process-driven trial management with 

a patient-focused methodology dedicated to creating a 

safe, comfortable environment for conducting such 

studies.

The company was acquired by Headlands Research, via its 

financial sponsor Kohlberg Kravis Roberts, through an LBO on 

February 17, 2021 for an undisclosed sum.

Behavior Analysis Center For 

Autism

Provider of applied behavioral analysis services intended 

to provide therapy to individuals with autism and other 

related developmental disabilities, utilizing the 

scientifically proven principles. The company specializes in 

verbal behavior and teaches children and adults with 

language and social deficits through their four centers 

across Indiana.

The company was acquired by LEARN Behavioral, via its financial 

sponsors Gryphon Investors, PineBridge Investments and LLR 

Partners, through an LBO on February 18, 2021 for an 

undisclosed sum. The funds will be used to provide ongoing 

training to staff and incorporating the latest research in the field 

of behavioral Analysis.

BioMicroLab Manufacturer and designer of robotics laboratory 

automation equipment for life science laboratories. The 

company specializes in offering a range of equipment 

including tube labeling, volume inspection, test tube 

sorting and barcode decoding systems, committed to 

empowering the research productivity of the clients.

The company was acquired by SPT Labtech, via its financial 

sponsor Battery Ventures, through an LBO on February 16, 2021 

for an undisclosed sum.
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Bridges: Educational Services for 

Children with Autism

Provider of applied behavior analysis and other behavioral 

health services intended to give children and adults with 

Autism the tools necessary to reach their fullest potential. 

The company offers a range of services including autism 

diagnostic evaluation, speech therapy, behavior therapy, 

individual and family counseling, committed to offering a 

holistic approach to serving the clients and their families, 

through their menu of multi-disciplinary services.

The company was acquired by Proud Moments ABA, via its 

financial sponsor Audax Group, through an LBO on February 5, 

2021 for an undisclosed sum.

CardioSolution Provider of managed services offering cardiologists and 

support personnel to hospitals. The company offers in 

building, augmenting and operating cardiovascular 

programs for underserved communities.

The company was acquired by Cornell Capital and Trilantic 

North America through an LBO on February 8, 2021 for an 

undisclosed sum.

CareAccess MSO Operator of a management services company that 

partners with primary care physician groups in support of 

establishing and managing value-based risk contracts. The 

company offers a specialty network to its physician group 

partners in support of delivering care across all specialties 

of medicine.

The company was acquired by Cimarron Healthcare Capital and 

its management through an LBO on February 10, 2021 for an 

undisclosed sum.

D&S Community Services Provider of residential and community-based services to 

individuals with intellectual and developmental 

disabilities. The company's services include supported 

group home living, intermediate care facilities, foster 

care, in-home support, day habilitation programs and 

specialty therapy and nursing services.

The company was acquired by Civitas Solutions, via its financial 

sponsors Ascension Ventures, Centerbridge Partners and Vistria 

Group through an LBO on February 22, 2021 for an undisclosed 

sum.

Dayton Gastroenterology Operator of a network of physicians and digestive health 

care providers in Ohio. The company offers treatment of 

gastrointestinal diseases such as acid reflux (GERD), 

Barrett's esophagus, bile duct abnormalities, colon cancer 

or polyps, esophageal cancer, gallstone disease, liver and 

pancreatic cancer, ulcerative colitis and ulcers.

The company was acquired by One GI, via its financial sponsor 

Webster Equity Partners, through an LBO on February 26, 2021 

for an undisclosed sum.
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DDS Lab Provider of dental laboratory services to dental service 

organizations, mid-size group practices and independent 

dentists. The company specializes in crown and bridge 

cases, dentures, partials, implant restorations, 

attachments and orthodontic appliances.

The company was acquired by RoundTable Healthcare Partners 

through an LBO on February 18, 2021 for an undisclosed sum. 

Capital One Healthcare, CIBC and CIT provided senior debt 

financing and RoundTable Capital Partners provided senior 

subordinated notes for the transaction.

Dr. Caren Bennett, MD 

(Hollywood Practice)

Provider of healthcare services based in Hollywood, 

Florida. The company specializes in esophageal and 

gastrointestinal disorders and offers related treatments to 

patients.

The company was acquired by Gastro Health, via its financial 

sponsor Audax Group, through an LBO on February 1, 2021 for 

an undisclosed sum.

EVOnational Provider of independent medical exams and related 

services. The company offers independent medical exams 

(IMEs), medical screenings, medical record reviews and 

other evaluations thereby bridging the gap between 

claims professionals, physicians and claimants.

The company was acquired by The IMA Group, via its financial 

sponsor Centre Partners, through an LBO on February 23, 2021 

for an undisclosed sum.

Forest Hills Operator of primary Medicare facility clinics serving in 

Tampa, Hillsborough and Pasco regions. The company's 

clinics offer services like physicals, cancer screening, 

health counseling, diagnosis and treatment of chronic 

diseases, laboratory services to Medicare advantage 

members, managed Medicaid and commercially insured 

patients.

The company was acquired by Palm Medical Centers, via its 

financial sponsor MBF Healthcare Partners, through an LBO on 

February 10, 2021 for an undisclosed sum.

GenetiRate Provider of aquatic organisms testing services intended to 

measure metabolic rate and improve feed efficiency and 

growth rate. The company's services include measuring 

individual metabolic rate to predict growth, thereby 

surpassing family selection, develop a test to improve 

brood stock and develop automation technology to all 

individuals that are grown so that producers only feed 

and grow those animals that are genetically superior for 

growth, enabling trout farmers to grow eggs at a higher 

rate.

The company was acquired by IMV Technologies, via its financial 

sponsors Qualium Investissement and Societe Generale Capital 

Partenaires through an LBO on Februaury 4, 2021 for an 

undisclosed sum.
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GPM Corp Developer of medical software designed to provide 

geriatric practice management services. The company's 

cloud-based software assists long-term and post-acute 

care medical practices and facilitates exchanging 

information, enabling medical professionals with 

administrative knowledge and policy guidance as well as 

their jobs easier, profitable, and more effective.

The company was acquired by Netsmart Technologies, via its 

financial sponsors GI Partners and TA Associates Management, 

through an LBO on February 3, 2021 for an undisclosed sum. 

This acquisition extends the Netsmart CareFabric platform to 

deliver interoperable data sharing between long-term care 

facilities and the providers that treat and coordinate care for 

their residents.

Healthtrio Developer of SaaS-based technology services for the 

healthcare industry intended to improve health care 

management. The company's web-based services 

facilitate the sharing of clinical and administrative 

information online in real-time with health plans, 

members and providers and develop cross-system 

workflows to automate cross-functional business 

processes, enabling them to improve the quality of care 

and streamline administrative processes.

The company was acquired by 2ndWave Software, via its 

financial sponsor Providence Strategic Growth, through an LBO 

on February 11, 2021 for an undisclosed sum.

HS Design Developer of medical devices intended for clients, 

patients and healthcare providers. The company 

specializes in design research and human factors, 

industrial design, user experience, mechanical 

engineering, FEA/CFD analysis, electrical engineering, 

software engineering, rapid and pilot prototyping, 

technology and manufacturing transfer.

The company was acquired by SteriPack Group, via its financial 

sponsor Great Point Partners, through an LBO on February 22, 

2021 for an undisclosed sum.

Intermountain Anesthesia 

Consultants

Provider of anesthetic services to hospitals. The medical 

group provides medical management and consultation in 

pain management and critical care medicine to patients, 

helping them eliminate pain during an operation, medical 

procedure or during labor and delivery of babies.

The company was acquired by National Partners in Healthcare, 

via its financial sponsors Archimedes Health Investors and 

Assured Investment Management, through an LBO on February 

2, 2021 for an undisclosed sum.

Los Angeles Orthopaedic Surgery 

Specialists

Operator of a clinic providing orthopedic care to all ages 

from infants to seniors. The company specializes in sports 

medicine, foot and ankle care, knee arthroscopy, 

orthopedic trauma and fracture care and stem cell 

procedures.

The company was acquired by Trinity Hunt Partners through an 

LBO on February 1, 2021 for an undisclosed sum.
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Lumedx Developer of an information systems software designed 

to offer enterprise programs in neurology, orthopedics, 

maternal and fetal medicine. The company's software is 

cloud-based and streamlines the data collection and 

submission process, saving staff time while improving 

data accuracy, enabling physicians to get access to an 

improved clinical and operational performance.

The company was acquired by Intelerad Medical Systems, via its 

financial sponsors HG Capital (UK) and Ardan Equity Partners, 

through an LBO on February 18, 2021 for an undisclosed sum. 

The acquisition expands Intelerad Medical Systems' ability to 

provide enterprise imaging and insights and deepens its 

cardiovascular expertise and analytics capabilities.

MB2 Dental Operator of a dental service organization (DSO) intended 

to offer the knowledge, guidance, and personalized 

systems it takes to handle the non-clinical tasks of 

running a successful practice. The company's joint 

venture business model bridges the gap between private 

practice and traditional DSOs by enabling affiliated 

dentists and practice owners to run their practice 

efficiently without having to give up control of patient 

care and standards of care at their practice.

The company was acquired by Charlesbank Capital Partners and 

its management through an LBO on February 1, 2021 for an 

undisclosed sum. As a part of the transaction Kohlberg Kravis 

Roberts provided debt financing in the form of a loan to support 

the deal.

Northwest Extremity Specialists Provider of advanced specialty treatment and basic foot 

care services based in Tigard, Oregon. The company offers 

medical and surgical treatment of foot and ankle such as 

orthotics casting, pediatric deformities and regenerative 

therapies.

The company was acquired by Trinity Hunt Partners through an 

LBO on February 1, 2021 for an undisclosed sum.

Optimum Performance Physical 

Therapy

Provider of physiotherapy services based in Warwick, 

New York. The clinic's services include sports and 

orthopedic care, spine care, orthotics, vestibular care and 

post-concussion management. The clinic also offers 

fitness and golf training services

The company was acquired by Professional Physical Therapy, via 

its financial sponsor Thomas H. Lee Partners, through an LBO on 

February 2, 2021 for an undisclosed sum.

Performance Physical Therapy 

(Nevada)

Operator of a physical therapy clinic serving the Reno, 

Nevada community. The clinic specializes in diagnosing 

and treating orthopedic and spine conditions as well as 

offering dry needling, physical therapy care and sports 

rehabilitation treatment.

The company was acquired by Physical Rehabilitation Network, 

via its financial sponsors Gryphon Investors and Harris Preston & 

Partners, through an LBO on February 16, 2021 for an 

undisclosed sum.
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Phynd Technologies Developer of a data management platform intended to 

simplify enterprise provider data management for 

healthcare systems. The company's data management 

platform efficiently manages provider profiles, locations, 

clinical expertise, availability and health plan and network 

participation for use in electronic health records (EHR) 

and marketing and claims systems via platform tools that 

offer provider enrollment, management, outreach and 

search across the enterprise, enabling hospitals and 

healthcare providers to maintain a single, centralized hub 

of all provider data.

The company was acquired by Symplr, via its financial sponsors 

Clearlake Capital Group, SkyKnight Capital and New Mountain 

Capital, through an LBO on February 16, 2021 for an undisclosed 

sum. The addition of the company's provider data management 

capabilities reinforces Symplr's capabilities in governance, risk 

management and compliance (GRC), complementing its existing 

product suite and further enhancing its enterprise SaaS platform 

for hospitals, health systems and payers. The company will align 

with Symplr's provider data management offerings as part of 

Symplr's end-to-end healthcare GRC portfolio.

Physmed Home Health Care Provider of healthcare services to patients in their place 

of residence. The company specializes in geriatric care, 

providing physical therapy, occupational therapy and 

speech therapy, as well as social work and dietician 

services plus a wide array of skilled nursing assistance.

The company was acquired by Charter Health Care Group, via its 

financial sponsor Pharos Capital Group, through an LBO on 

February 16, 2021 for an undisclosed sum.

RevClaims Provider of healthcare revenue cycle management 

services intended to minimize the intricacies of complex 

claims. The company specializes in services related to 

third-party liability, motor vehicle accidents, workers' 

compensation and veterans administration billing, 

providing clients with the necessary expertise to navigate 

claims.

The company was acquired by MedData, via its financial 

sponsors Frazier Healthcare Partners and The Edgewater Funds, 

through an LBO on February 11, 2021 for an undisclosed sum. 

The transaction allows the companies to enhance their 

combined revenue cycle management (RCM) services to 

hospitals and healthcare providers, particularly in the 

management of complex claims.

Serene Care Hospice Provider of in-home, end-of-life care dedicated to 

supporting the family's physical, emotional and spiritual 

needs. The company offers nursing, spiritual care, 

bereavement support, social work and other specialty 

services.

The company was acquired by Charter Health Care Group, via its 

financial sponsor Pharos Capital Group, through an LBO on 

February 16, 2021 for an undisclosed sum.
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Sonic Boom Wellness Opeerator of corporate wellness platform intended to 

drive long-term behavior improvement while improving 

company culture and increasing employee retention. The 

company's wellbeing program promotes active 

engagement through social connectivity and personalized 

programs, tracking users' activity and health habits by 

focusing on the main drivers of behavior change, 

including social connection, competition and incentives, 

integrating biometrics and health assessments to create 

an automated platform that provides incentives for daily 

activities.

The company was acquired by Premise Health, via its financial 

sponsors Ares Capital and OMERS Private Equity, through an 

LBO on February 2, 2021 for an undisclosed sum. The 

acquisition expands Premise's robust suite of products by 

adding a digital engagement platform designed to help 

members and families change their behaviors, improve their 

health and make lasting lifestyle changes through corporate 

contests and challenges, on-demand health education, personal 

goal tracking and other tools.

The Emily Program Provider of eating disorder treatment for teens and adults 

in Saint Paul, Minnesota. The company offers 

psychological, nutritional, medical and psychiatric care 

through its residential treatment, day treatment and 

outpatient treatment services.

The company was acquired by Veritas Collaborative, via its 

financial sponsor Vestar Capital Partners, through an LBO on 

February 10, 2021 for an undisclosed sum.

Total Access Urgent Care Provider of urgent care and emergency department 

services based in Saint Louis, Missouri. The company 

offers lab testing, illness treatment, occupational health 

services, coronavirus test, pediatric urgent care, 

diagnostic imaging, injury care, physical examinations and 

other related services, serving patients at affordable 

rates.

The company was acquired by ICV Partners and its management 

through an LBO on February 17, 2021 for an undisclosed sum.

Trubiotics Manufacturer of daily supplement capsules intended to 

support digestive and immune health. The company's 

product helps to replenish good bacteria impacted by 

lifestyle factors and supports a healthy metabolism.

The company, a subsidiary of Bayer, was acquired by PanTheryx, 

via its financial sponsor Pegasus Capital Advisors, through an 

LBO on February 28, 2021 for an undisclosed sum.
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